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NATIONAL 
INCOME  AND 
PRODUCT  accounts  sum¬ 
marize  both  receipts  arvl 
firta!  expertditures  for  the 
persoftal,  business,  for¬ 
eign,  and  government 
sectors  of  the  ecortomy 
and  provide  useful 
measures  of  total 
economic  activity.  The 
total  of  the  final 
expenditures,  which 
equals  the  total  of  the 
receipts,  is  known  as 
gross  national  product, 
the  most  compre¬ 
hensive  single  measure 
of  aggregate  economic 
output.  GNP  is  defined 
as  the  total  market 
value  of  the  final  out¬ 
put  of  goods  artd  serv¬ 
ices  produced  by  t'te 
Nation’s  economy. 


CYCLICAL 
INDICATORS 
are  economic  time 
series  which  have  been 
singled  out  as  leaders,  co- 
irKiders,  or  loggers  in  re¬ 
lation  to  movements  in 
aggregate  economic 
activity.  In  this  report, 
the  series  on  the 
NBE R 's  list  of  cyclical 
indicators  are  classified 
by  economic  process 
and  by  cyclical  timing. 
These  indicators  were 
selected  primarily  on 
the  basis  of  their 
cyclical  behavior,  but 
they  have  also  proven 
useful  in  forecasting, 
measurirtg,  and 
interpreting  other 
short-term  fluctuations 
in  aggregate  economic 
activity. 
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AND 
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on  the  plans  of 
businessmen  and  con¬ 
sumers  regarding  their 
major  economic  activi¬ 
ties  in  the  near  future. 
This  information  is  con¬ 
sidered  to  be  a  valuable 
aid  to  economic  fore- 
casting  either  directly 
or  as  an  indication  of 
the  state  of  confidence 
concerning  the  eco¬ 
nomic  outlook.  A 
number  of  surveys  by 
various  organizations 
and  government 
agencies  have  been 
developed  in  recent 
years  to  ascertain 
anticipations  and 
intentions.  The  results 
of  some  of  these 
surveys,  expressed  as 
time  series,  are 
presented  in  this 
report. 
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4  SESA  PROJECTS  on  economic  fluctuations 


I  BUSINESS  CONDITIONS 
I  DIGEST 

I 

1 

I 


A  monthly  report  for 
'  analyzing  economic 
fluctuations  over  a  short 
span  of  years. 

This  report  brings  together 
approximately  600  monthly 
end  quarterly  economic  time 
series  in  a  form  which  is 
I  convenient  for  analysts 
I  whether  their  approach  to 
I  the  study  of  current  business 

I  conditions  and  prospects  is 
the  national  income  model, 
the  leading  indicators, 

I  anticipations  and  intentions, 
or  a  combination  of  these. 
Other  types  of  data  such  as 
foreign  trade.  Federal  govern¬ 
ment  activities,  and  interna¬ 
tional  comparisons  of  con¬ 
sumer  prices,  stock  prices, 
and  industrial  production  are 
included  to  facilitate  a  more 
complete  analysis. 

I  Data  are  presented  in  charts 
and  tables,  and  appendixes 
are  included  which  provide 
historical  data,  series  descrip¬ 
tions,  seasonal  adjustment 
factors,  and  measures  of 
variability.  Also,  a  computer 
tape  containing  data  for 
most  of  the  series  in  the 
report  is  available  for  pur¬ 
chase. 


DEFENSE  INDICATORS 


I 


A  monthly  report  for 
analyzing  the  current  and 
prospective  impact  of 
defense  activity  on  the 
national  economy. 


This  report  brings  together 
the  principal  time  series  on 
defense  activities  which 
influence  short-term  changes 
in  the  national  economy. 

These  include  series  on 
obligations,  contracts,  orders, 
shipments,  inventories, 
expenditures,  employment, 
and  earnings.  The  approxi¬ 
mately  50  time  series  included 
are  grouped  in  accordance 
with  the  time  at  which  the 
activities  they  measure  occur 
in  the  defense  order-produc¬ 
tion-delivery  process.  Most 
are  monthly  series,  although 
a  few  are  quarterly.  This 
publication  provides  original 
and  seasonally  adjusted  basic 
data  in  monthly,  quarterly, 
and  annual  form.  Charts  and 
analytical  tables  are  included 
to  facilitate  interpretation. 


LONG  TERM 
ECONOMIC  GROWTH 


I  A  report  for  the  study  of 

I  economic  fluctuations 
over  a  long  span  of  years, 
i  1860-1965. 


This  report  has  been 
developed  from  available 
statistics  to  provide  a  com¬ 
prehensive,  long-range  view 
of  the  U.S.  economy.  It  has 
been  planned,  prepared,  and 
published  as  a  basic  research 
document  for  economists, 
historians,  investors,  teachers, 
and  students.  It  brings 
together  for  the  first  time 
under  one  cover,  in  meaning¬ 
ful  and  convenient  form,  the 
complete  statistical  basis  for 
a  study  of  long-term  eco¬ 
nomic  trends,  ft  is  a  unique 
presentation  of  the  full  range 
of  factors  required  for  an 
understanding  of  our 
country’s  economic  develop¬ 
ment.  Some  of  the  statistical 
series  go  back  to  1860.  A 
computer  tape  file  of  the  time 
series  included  in  the  report 
I  is  available  for  purchase. 


COMPUTER  PROGRAMS 
FOR  TIME  SERIES 
ANALYSIS 


The  source  statements  for 
FORTRAN  IV  programs  which 
are  used  by  the  Bureau  in 
its  analysis  of  time  series 
are  available  from  the  Bureau 
on  a  single  computer  tape. 


SEASONAL  ADJUSTMENT 
PROGRAMS. — Two  variants 
of  the  Census  computer 
program  for  measuring  and 
analyzing  seasonal,  trading- 
day,  cyclical,  and  irregular 
fluctuations  and  the  relations 
among  them.  They  are  particu¬ 
larly  useful  in  analyzing 
economic  fluctuations  which 
take  place  within  a  year.  The 
X-11  variant  is  used  for 
adjusting  monthly  data  and  the 
X-llQ  for  quarterly  data. 
These  programs  can  make  ad¬ 
ditive  as  well  as  multiplicative 
adjustments  and  compute 
many  summary  and  analytical 
measures  of  the  behavior 
of  each  series. 

DIFFUSION  INDEX 
PROGRAM. — A  computer 
program  for  computing  dif¬ 
fusion  indexes,  cumulated 
diffusion  indexes,  and 
summary  measures  of  the 
properties  of  each  index. 


IV 


METHOD  OF  PRESENTATION 

THIS  REPORT  is  organized  into  six  major 
subject  sections,  as  follows; 

A.  National  Income  and  Product 

B.  Cyclical  Indicators 

C.  Anticipations  and  Intentions 

D.  Other  Key  Indicators 

E.  Analytical  Measures 

F.  International  Comparisons 

Each  of  these  sections  is  described  briefly 
in  this  introduction.  Data  for  each  of  the 
above  sections  are  shown  both  in  Part  I 
(charts)  and  in  Part  II  (tables)  of  the  re¬ 
port.  Most  charts  begin  with  1952  (except 
in  section  C  where  they  begin  with  1957); 
the  tables  contain  data  for  only  the  last 
few  years.  Except  for  section  F,  the  charts 
contain  shading  which  indicates  periods  of 
recession  in  general  business  activity. 

In  addition  to  the  charts  and  tables  de¬ 
scribed  above,  each  issue  contains  a  sum¬ 
mary  table  which  shows  the  current  be¬ 
havior  of  many  of  the  series,  and  several 
appendixes  which  present  historical  data, 
series  descriptions,  seasonal  adjustment 
factors,  and  measures  of  variability.  An 
index  appears  at  the  back  of  each  issue. 
It  should  be  noted  that  the  series  numbers 
used  are  for  identification  purposes  only 
and  do  not  reflect  relationships  or  order. 

Seasonal  Adjustments 

Adjustments  for  average  seasonal  fluctua¬ 
tions  are  often  necessary  to  bring  out  the 
underlying  trends  of  time  series.  Such  ad¬ 
justments  allow  for  the  effects  of  repetitive 
intrayear  variations  resulting  primarily 
from  normal  differences  in  weather  condi¬ 
tions  and  from  various  institutional  ar¬ 
rangements.  Variations  attributable  to 
holidays  are  usually  accounted  for  by  the 
seasonal  adjustment  process;  however,  a 
separate  holiday  adjustment  is  occasion¬ 
ally  required  for  holidays  with  variable 
dates,  such  as  Easter.  An  additional  ad¬ 
justment  is  sometimes  necessary  for  se¬ 
ries  which  contain  considerable  variation 
due  to  the  number  of  working  or  trading 
days  in  each  month.  As  used  in  this  report, 
the  term  "seasonal  adjustment"  includes 
trading-day  and  holiday  adjustments  where 
they  have  been  made. 

Most  of  the  series  in  this  report  are  pre¬ 
sented  in  seasonally  adjusted  form  and, 
in  most  cases,  these  are  the  official  figures 
released  by  the  source  agencies.  However, 
for  the  special  purposes  of  this  report,  a 
number  of  series  not  ordinarily  published 
in  seasonally  adjusted  form  are  shown  here 
on  a  seasonally  adjusted  basis. 

MCD  Moving  Averages 

Month-to-month  changes  in  a  series  are 
often  dominated  by  erratic  movements. 
MCD  (months  for  cyclical  dominance)  is 
an  estimate  of  the  appropriate  span  over 
which  to  observe  cyclical  movements  in  a 
monthly  series.  (See  appendix  A.)  It  is  the 
smallest  span  of  months  for  which  the 
average  change  in  the  cyclical  factor  is 
greater  than  that  in  the  irregular  factor. 
The  more  erratic  a  series  is,  the  larger  the 
MCD  will  be;  thus,  MCD  is  1  for  the  smooth¬ 
est  series  and  6  for  the  most  erratic.  MCD 


moving  averages  (that  is,  moving  averages 
of  the  period  equal  to  MCD)  tend  to  have 
about  the  same  degree  of  smoothness  for 
all  series.  Thus,  a  5-term  moving  average 
of  a  series  with  an  MCD  of  5  will  show  its 
cyclical  movements  about  as  clearly  as  the 
seasonally  adjusted  data  for  a  series  with 
an  MCD  of  1. 

The  charts  for  sections  B  and  D  include 
centered  MCD  moving  averages  for  all 
series  with  an  MCD  greater  than  4.  The 
seasonally  adjusted  data  are  also  plotted 
to  indicate  their  variation  about  the  mov¬ 
ing  averages  and  to  provide  observations 
for  the  most  recent  months. 

Reference  Turning  Dates 

The  historical  business  cycle  turning  dates 
used  in  this  report  are  those  designated 
by  the  National  Bureau  of  Economic  Re¬ 
search,  Inc.  (NBER).  They  mark  the  ap¬ 
proximate  dates  when,  according  to  the 
NBER,  aggregate  economic  activity  reached 
its  cyclical  high  or  low  levels.  As  a  matter 
of  general  practice,  neither  new  reference 
turning  dates  nor  the  shading  for  reces¬ 
sions  will  be  entered  on  the  charts  until 
after  both  the  new  reference  peak  and 
the  new  reference  trough  bounding  the 
shaded  area  have  been  designated.  This 
policy  is  followed  because  of  the  concep¬ 
tual  and  empirical  difficulties  of  des¬ 
ignating  a  current  recession  and  the  prac¬ 
tical  difficulties  of  terminating  the  shading 
of  a  current  recession  without  including 
part  of  a  new  expansion. 


The  national  income  and  product  accounts, 
compiled  by  the  Bureau  of  Economic  Anal¬ 
ysis  (BE A)  summarize  both  receipts 
and  final  expenditures  for  the  personal, 
business,  foreign,  and  government  sectors 
of  the  economy  and  provide  useful  meas¬ 
ures  of  total  economic  activity.  The  total 
of  the  final  expenditures  (including  addi¬ 
tions  to  business  inventories),  which 
equals  the  total  of  the  receipts  (mainly 
incomes),  is  known  as  gross  national 
product  (GNP).  GNP  is  defined  as  the 
total  market  value  of  the  final  output  of 
goods  and  services  produced  by  the  Na¬ 
tion’s  economy.  It  is  the  most  compre¬ 
hensive  single  measure  of  aggregate  eco¬ 
nomic  output. 


Gross  national  product  consists  of  four 
major  components:  (1)  Personal  consump¬ 
tion  expenditures,  (2)  gross  private  domes¬ 
tic  investment,  (3)  net  exports  of  goods 
and  services,  and  (4)  government  pur¬ 
chases  of  goods  and  services. 

Personal  consumption  expenditures  is  the 
market  value  of  goods  (durable  and  non¬ 
durable)  and  services  purchased  by  indi¬ 
viduals  and  nonprofit  institutions  and  the 
value  of  food,  clothing,  housing,  and  finan¬ 


cial  services  received  by  them  as  income 
in  kind.  The  total  purchase  cost  is  covered, 
including  sales  taxes.  Home  purchases  are 
excluded,  but  the  estimated  rental  value 
of  owner-occupied  homes  is  included. 

Gross  private  domestic  investment  com¬ 
bines  gross  fixed  investment  and  net 
changes  in  business  inventories.  Fixed  in¬ 
vestment  consists  of  producers’  durable 
equipment  and  private  (as  opposed  to 
government)  structures,  including  owner- 
occupied  residential  units.  The  estimates 
are  gross  in  the  sense  that  there  is  no 
deduction  for  capital  consumption.  The 
inventory  component  measures  the  change 
in  the  physical  volume  of  inventories  val¬ 
ued  at  current  replacement  cost. 

Net  exports  of  goods  and  services  meas¬ 
ures  the  excess  of  exports  over  imports. 
Exports  include  receipts  from  domestic 
output  sold  abroad,  transportation,  travel, 
other  services,  fees  and  royalties  and  in¬ 
come  on  investments  in  foreign  areas. 
Imports  include  purchases  of  foreign 
goods,  payments  for  transportation,  travel 
and  other  services,  military  expenditures 
as  well  as  payments  of  income  on  foreign 
investments  in  the  United  States.  More 
detail  on  U.S.  balance  of  payments  is  pro¬ 
vided  in  Section  D. 

Government  purchases  of  goods  and  serv¬ 
ices  includes  general  government  expendi¬ 
tures  for  compensation  of  employees,  net 
purchases  from  business  and  from  abroad, 
payments  to  private  nonprofit  institutions 
for  research  and  development,  and  the 
gross  fixed  investment  of  government  en¬ 
terprises.  Not  included  are  current  outlays 
of  government  enterprises,  acquisitions  of 
land,  transfer  payments,  subsidies,  loans, 
and  interest  payments  to  domestic  credi¬ 
tors. 

A  breakdown  of  the  goods  portion  of  GNP, 
covering  durable  and  nondurable  goods 
and  both  final  sales  and  changes  in  busi¬ 
ness  inventories,  is  also  included  in  section 
A.  Other  major  aggregates  taken  from  the 
national  income  and  product  accounts  are 
described  below. 

National  income  is  the  total  earnings  aris¬ 
ing  from  the  current  production  of  goods 
and  services  and  accruing  to  the  labor  and 
property  employed  in  production.  The  com¬ 
ponents  of  national  income  are  compen¬ 
sation  of  employees,  proprietors’  income, 
rental  income  of  persons,  corporate  profits 
and  the  inventory  valuation  adjustment, 
and  net  interest. 

Persona)  income  measures  the  current  in¬ 
come  of  individuals,  owners  of  unincor¬ 
porated  businesses,  nonprofit  institutions, 
private  trust  funds,  and  private  health  and 
welfare  funds.  It  consists  of  wage  and  sal¬ 
ary  disbursements,  other  labor  income, 
proprietors’  income,  rental  income  of  per¬ 
sons,  dividends,  personal  interest  income, 
and  transfer  payments  to  persons,  less 
personal  contributions  for  social  insur¬ 
ance. 

Disposable  personal  income  is  the  personal 
income  available  for  spending  or  saving. 
It  consists  of  personal  income  less  per¬ 
sonal  taxes  and  other  nontax  payments 
to  general  government. 

Gross  saving  represents  the  difference 
between  income  and  spending  during  an 
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InvantoriM 
(2  SMiM) 


The  NBER  has  also  specified  a  “short  list" 
of  indicators.  This  more  selective  and  sub¬ 
stantially  unduplicated  group  of  principal 
indicators  is  drawn  from  the  full  list  and 
provides  a  convenient  summary  of  the 
current  situation.  The  short  list  consists  of 
26  series:  12  leading,  eight  roughly  coinci¬ 
dent,  and  six  lagging.  Only  five  of  these 
are  quarterly  series;  the  rest  are  monthly. 
The  short  list  is  classified  only  by  timing 
and  is  shown  separately  in  chart  B8. 

Included  in  this  section  are  a  number  of 
composite  indexes  which  provide  simple 
summary  measures  of  the  average  behavior 
of  selected  groups  of  indicators.  Each  com¬ 
ponent  of  an  index  is  weighted  according 
to  its  value  in  forecasting  or  identifying 
short-term  movements  in  aggregate  eco¬ 
nomic  activity.  The  components  are  stand¬ 
ardized  so  that  each  has,  aside  from  its 
weight,  an  equal  opportunity  to  influence 
the  index.  Each  index  is  standardized  so 
that  its  average  month-to-month  percent 
change  is  1  (without  regard  to  sign). 

The  composite  indexes  presented  in  this 
report  are  based  on  groups  of  indicators 
selected  by  timing.  Thus,  there  is  an  index 
of  leading  indicators,  another  of  coincident 
indicators,  and  a  third  of  lagging  indicators. 
In  addition,  there  are  five  indexes  based  on 
leading  indicators  which  have  been 
grouped  by  economic  process.  These  in¬ 
dexes  indicate  the  underlying  cyclical 
trends  of  each  group  of  indicators  and  the 
relative  magnitude  of  their  short-term 
changes.  The  index  of  12  leading  indicators 
has  been  “reverse  trend  adjusted"  so  that 
its  long-run  trend  parallels  that  of 
the  coincident  index.  This  facilitates 


accounting  period.lt  is  the  total  of  personal 
saving,  undistributed  corporate  profits, 
corporate  inventory  valuation  adjustment, 
the  excess  of  wage  accruals  over  disburse¬ 
ments  (usually  negligible),  government 
surplus  or  deficit,  and  capital  consumption 
allowances. 

Most  of  the  series  in  this  section  are  on 
a  current-dollar  basis,  but  some  are  shown 
on  a  constant  (1958)  dollar  basis  so  that 
the  effects  of  price  changes  are  eliminated. 
The  implicit  price  deflator  (computed  by 
dividing  the  current-dollar  data  by  the  con- 
stant-dollar  data)  for  total  GNP  is  also 
shown. 


tool  for  analyzing  current  economic  con¬ 
ditions  and  prospects.  This  is  the  cyclical 
indicators  concept,  which  singles  out  cer¬ 
tain  economic  time  series  as  being  lead¬ 
ers,  coinciders,  or  laggers  in  relation  to 
movements  in  aggregate  economic  activ¬ 
ity.  The  NBER  has,  since  1938,  maintained 
a  list  of  such  indicators  and  has  peri¬ 
odically  subjected  the  list  to  extensive  re¬ 
view.  Their  most  recent  (1966)  list  of  73 
cyclical  indicators  is  the  basis  for  this  sec¬ 
tion  of  BCD.  These  indicators  were 
selected  primarily  for  their  cyclical  be¬ 
havior,  but  they  have  also  proven  useful 
in  forecasting,  measuring,  and  interpret¬ 
ing  other  short-term  fluctuations  in  aggre¬ 
gate  economic  activity. 


The  NBER  employs  a  dual  classification 
scheme  which  groups  the  indicators  by 
cyclical  timing  and  by  economic  process, 
and  this  report  uses  tha  same  classifica¬ 
tion  groupings.  The  diagram  below  sum¬ 
marizes  the  cross-classification  system 
used  in  this  section.  The  78  cyclical  indi¬ 
cators  are  presented  with  economic  proc¬ 
ess  as  the  principal  basis  of  classification 
and  cyclical  timing  as  the  secondary  basis. 
The  major  processes  are  divided  into  minor 
processes  which  exhibit  rather  distinct  dif¬ 
ferences  in  cyclical  timing.  The  timing 
classification  takes  into  account  a  series' 
historical  record  of  timing  at  business 
cycle  peaks  and  troughs.  Leading  indicators 
are  those  which  usually  reach  peaks  or 
troughs  before  the  corresponding  turns  in 
aggregate  economic  activity;  roughly  co¬ 
incident  indicators  are  direct  measures  of 
aggregate  economic  activity  or  move  rough¬ 
ly  together  with  it;  lagging  indicators 
usually  reach  their  turning  points  after  the 
turns  in  aggregate  economic  activity. 


SECTION*  B 


CYCLICAL 

INDICATORS 


The  business  cycle  is  generally  described 
as  consisting  of  alternating  periods  of  ex¬ 
pansion  and  contraction  in  aggregate  eco¬ 
nomic  activity;  that  is,  the  complex  of  ac¬ 
tivities  represented  by  such  concepts  as 
total  production,  employment,  income, 
consumption,  trade,  and  the  flow  of  funds. 
Although  a  recurrent  pattern  has  been 
characteristic  of  American  economic  his¬ 
tory,  many  economists  do  not  consider  it 
inevitable. 

One  of  the  techniques  developed  in  busi¬ 
ness  cycle  research  is  widely  used  as  a 


Cross-Classification  of  Cyclical  Indicators  by 
Economic  Process  and  Cyclical  Timing 


N.  Economic 

N.  Process 

Cyclical  N. 

Timinf  N. 

1.  EMPLOYMENT 

AND 

UNEMPLOYMENT 
(14  series) 

LEADING  INDICATORS 
(40  series) 

Marginat  emplaymont 
adjustments 
(5  series) 

ROUGHLY  COINCIDENT 
INDICATORS 
(26  series) 

Job  vacaiKies 

Comprehensive 
employment 
(3  aeries) 
Oynprehensive 
unemployment 
(3  series) 

LAGGING  INDICATORS 
(12  series) 

Long-duration 
unemployment 
(1  series) 

II.  PRODUCTION, 
INCOME. 
CONSUMPTION, 
AND  TRADE 
(9  series) 


Compreheraiv* 
production 
(3  MfiM) 

Comprehensive  inco 
(2  series) 
Comprehensive 
consumption 
ertd  trede  (4  serii 


III.  FIXED  CAPITAL 
INVESTMENT 
(14  series) 


IV.  INVENTORIES 
AND 

INVENTORY 
INVESTMENT 
(9  series) 


Formetion  of  business  Inventory  investment 
enterprises  and  purchasing 

(2  series)  (7  series) 

New  investment 
commitments 
(8  series) 


Backlog  of  investment 
commitments 
(2  series) 


Investment 
expenditures 
(2  series) 


V.  PRICES,  COSTS. 
AND  PROFITS 
(14  series) 

VI.  MONEY 

AND  CREDIT 
(18  series) 

Sensitive  commodify 
prices  (1  series) 
Stock  prices 
(1  series) 

Profits  and  profit 
margins  (5  aeries) 
Cash  flows  (2  series) 

Flows  of  money 
and  credit 
(7  series) 

Credit  difficulties 
(2  series) 

Comprehensive 
wholesala 
prices 
(2  series) 

Bank  reserves 
(1  aeries) 

Interest  rates 
(4  series) 

i 

Unit  labor  costs 
(3  series) 

Outstanding  debt 
(2  series) 

Interest  rates 
(2  series) 

comparisons  among  the  leading. coincident, 
and  lagging  indexes  and  tends  to  shorten  the 
leads  of  the  leading  index  at  business 
cycle  peaks  while  lengthening  them  at 
troughs;  it  also  reduces  the  variability  of 
the  leads  and  lags. 


SECTION  C 


ANTICIPATIONS 
AND 

INTENTIONS 

Most  businessmen  and  many  individual 
consumers  have  some  type  of  plans  as  to 
their  major  economic  activities  in  the  near 
future.  Information  on  these  plans  is  re¬ 
garded  as  a  valuable  aid  to  economic  fore¬ 
casting  either  directly  or  as  an  indication 
of  the  state  of  confidence  concerning  the 
economic  outlook.  In  recent  years,  much 
progress  has  been  made  in  compiling  such 
information,  and  a  number  of  surveys  by 
various  organizations  and  government 
agencies  ascertain  anticipations  and  inten¬ 
tions  of  businessmen  and  consumers.  The 
results  of  some  of  these  surveys,  expressed 
as  time  series,  are  presented  in  this  sec¬ 
tion  of  the  report. 

The  business  analyst  who  uses  these  se¬ 
ries  should  be  aware  of  their  limitations. 
These  data  reflect  only  the  respondents’ 
anticipations  (what  they  exoect  others  to 
do)  or  intentions  (what  they  plan  to  do), 
not  firm  commitments.  Among  both  busi¬ 
nessmen  and  consumers,  some  responses 
may  not  be  very  reliable;  that  is,  the 
plans  may  be  conjectural  or  the  respond¬ 
ent  may  make  little  effort  to  reply  accu¬ 
rately  to  the  survey  questions.  Also,  many 
plans  are  subject  to  modification  or  even 
complete  abandonment  due  to  unfore¬ 
seen  and  uncontrollable  developments. 
In  some  cases,  the  anticipations  (or  inten¬ 
tions)  may  have  a  systematic  bias;  for 
example,  the  anticipations  (or  intentions) 
data  may  tend  to  be  lower  than  the  subse¬ 
quent  actual  data  under  certain  economic 
conditions  and  higher  under  other  condi¬ 
tions.  Sometimes  they  merely  project  what 
has  already  occurred  and  hence  appear  to 
lag  behind  actual  changes.  Actual  data  are 
included  in  this  section  to  indicate  their 
historical  relationship  to  the  anticipations 
and  intentions.  Some  of  the  series  are  dif¬ 
fusion  indexes,  a  concept  explained  in  the 
description  for  section  E. 


SECTION  D 


OTHER  KEY 
INDICATORS 


Many  economic  series  are  available  which, 
although  not  included  in  the  three  main 
sections  of  the  report,  are  nevertheless 
important  for  an  overall  view  of  the  econ¬ 
omy.  This  section  presents  a  number  of 
such  series,  though  by  no  means  a  com¬ 


prehensive  selection.  In  general,  these  se¬ 
ries  reflect  processes  which  are  not  direct 
measures  of  economic  activity  but  which 
do  have  a  significant  bearing  on  business 
conditions. 

The  foreign  trade  and  payments  series 
include  data  on  imports  and  exports  and 
their  balance,  export  orders,  and  the  bal¬ 
ance  of  payments.  Many  of  the  compo¬ 
nents  of  the  balance-of-payments  accounts 
are  shown.  Some  are  charted  in  a  manner 
which  emphasizes  the  balance  between 
receipts  and  expenditures  for  each  com¬ 
ponent;  for  example,  comparisons  of  ex¬ 
ports  of  goods  and  services  with  imports 
of  goods  and  services,  and  income  on 
U.S.  investments  abroad  with  payments  on 
foreign  investments  in  the  United  States. 
In  addition,  balances  are  shown  for  U.S. 
Government  grants  and  capital  transac¬ 
tions  and  for  capital  transactions  of  the 
private  sector  (banks  and  U.S.  residents 
other  than  banks).  Finally,  cumulative 
changes  are  shown  for  other  components; 
for  example,  U.S.  liquid  liabilities  to  all 
foreigners  and  U.S.  official  reserve  assets. 

The  Federal  Government  activities  series 
include  Feder'*'<  receipts  and  expenditures, 
and  their  b&  ce,  and  selected  defense 
activities.  The  receipts  and  expenditures 
data  are  from  the  national  income  and 
product  accounts.  The  defense  series  are 
only  a  few  of  the  many  available.  For  a 
more  comprehensive  picture  of  defense  ac¬ 
tivities,  see  Defense  Indicators,  a  month¬ 
ly  Bureau  of  Economic  Analysis  publica¬ 
tion. 

Three  other  groups  of  series  are  included 
in  this  section.  The  price  movements  se¬ 
ries  consist  of  consumer  and  wholesale 
price  indexes  and  their  major  components. 
The  series  on  wages  and  productivity  in¬ 
clude  measures  of  hourly  earnings  and 
output  per  man-hour  and  also  rates  of 
change  for  most  of  these  measures.  The 
final  group  of  series  measures  the  civilian 
labor  force  and  its  major  components,  in¬ 
cluding  unemployment  rates  for  selected 
segments  of  the  labor  force. 


This  section  begins  by  comparing  gross 
national  product  in  constant  dollars  with 
a  measure  of  potential  GNP.  In  effect, 
these  two  series  reflect  the  relationship 
between  the  economy’s  productive  capac¬ 
ity  and  total  demand,  the  excess  of  poten¬ 
tial  over  actual  GNP  indicating  the  degree 
to  which  potentially  productive  resources 
are  not  fully  utilized.  The  measure  of  po¬ 
tential  GNP,  developed  by  the  Council  of 
Economic  Advisers  in  the  early  1960’s, 
takes  into  account  increases  in  both  avail¬ 
able  man-hours  and  output  per  man-hour. 

The  NBER  list  of  cyclical  indicators  in¬ 
cludes  some  series  which  measure  the  rela¬ 
tionship  between  different  economic  varia¬ 
bles  (for  example,  the  series  on  labor  cost 


per  unit  of  output).  There  are,  however, 
additional  analytical  ratios  which  have 
proven  useful  in  evaluating  business  con¬ 
ditions  and  prospects.  A  number  of  such 
ratios  are  shown  in  the  second  part  of 
this  section. 


The  third  part  presents  a  selection  of 
diffusion  indexes.  Many  series  in  this  re¬ 
port  are  aggregates  compiled  from  a  num¬ 
ber  of  components.  A  diffusion  index  is  a 
summary  measure  expressing,  for  a  par¬ 
ticular  aggregate,  the  percentage  of  com¬ 
ponents  rising  over  a  given  timespan  (half 
of  the  unchanged  components  are  consid¬ 
ered  rising).  Cyclical  changes  in  diffusion 
indexes  tend  to  lead  those  of  the  corre¬ 
sponding  aggregates.  Since  diffusion  in¬ 
dexes  are  highly  erratic,  long-term  (6-  or 
9-month  span)  indexes  are  used  to  indi¬ 
cate  underlying  trends  and  short-term  (1- 
nwnth  span)  indexes  are  used  to  show 
recent  developments.  Most  of  the  indexes 
are  construct^  from  components  of  series 
shown  in  section  B,  and  these  indexes 
have  the  same  identification  numbers  as 
the  corresponding  aggregates.  The  diffu¬ 
sion  indexes  are  classified  by  the  cyclical 
timing  of  the  aggregates  to  which  they 
relate.  Recent  data  and  directions  of 
change  for  many  of  the  components  are 
shown  in  table  E4. 

The  final  part  (E5)  presents,  in  chart 
form,  rates  of  change  for  a  selected 
group  of  economic  series.  Percent  changes 
are  shown  for  1-  and  3-month  spans  or 
for  1 -quarter  spans. 


SECTION  F 


INTERNATIONAL 
COMPARISONS 

Because  this  report  is  designed  as  an  aid 
to  the  analysis  of  U.S.  business  conditions, 
all  previous  sections  are  based  on  data 
which  relate  directly  to  that  purpose.  But 
many  business  analysts  examine  economic 
developments  in  other  important  countries 
with  a  view  to  their  impact  on  the  United 
States.  This  section  is  provided  to  facili¬ 
tate  a  quick  review  of  basic  economic  con¬ 
ditions  in  six  of  the  nations  with  which 
we  have  important  trade  relationships. 


Data  on  consumer  prices,  industrial  pro¬ 
duction,  and  stock  prices  are  shown  for 
Canada,  the  United  Kingdom,  France,  West 
(aermany,  Japan,  and  Italy  and  are  com¬ 
pared  with  the  corresponding  U.S.  series. 
Also  included  is  an  industrial  production 
index  for  the  European  countries  in  the 
Organization  for  Economic  Cooperation 
and  Development.  The  industrial  produc¬ 
tion  series  provide  a  comprehensive  meas¬ 
ure  of  output  and  the  consumer  price 
indexes  measure  an  important  sector  of 
prices,  while  stock  prices  tend  to  be  im¬ 
portant  as  leading  indicators.  In  this  sec¬ 
tion,  the  U.S.  business  cycle  shading  has 
been  omitted  from  the  charts. 
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HOW  TO  READ  CHARTS 


Trough  (T)  of  cycle  indicates  end 
of  recession  and  beginning  of 
Expansion  as  designated  by 
NBER. 


Peak  (P)  of  cycle  indicates  end 
of  expansion  and  beginning  of 
Recession  (shaded  areas)  as 
designated  by  NBER. 


Arabic  number  indicates  latest 
month  for  which  data  are  plotted. 
("6"  =  June) 


Series  numbers  are  for  identifi¬ 
cation  only  and  do  not  reflect 
series  relationships  or  order. 


Roman  number  indicates  latest 
quarter  for  which  data  are 
plotted.  ("IV"  =  fourth  quarter) 


Solid  line  indicates  monthly  data. 
(Data  may  be  actual  monthly 
figures  or  MCD  moving  aver¬ 
ages.*) 


Doited  line  indicates  anticipated 
data. 


Broken  line  indicates  actual 
monthly  data  for  series  where  an 
MCD  moving  average*  is  plotted. 


Various  scales  are  used  to  high¬ 
light  the  patterns  of  the  individual 
series.  "Scale  A”  is  an  arithmetic 
scale,  "scale  L-l"  is  a  logarith¬ 
mic  scale  with  1  cycle  in  a  given 
distance,  "scale  L-2’’  is  a  log¬ 
arithmic  scale  with  2  cycles  in 
that  distance,  etc.  The  scales 
should  be  carefully  noted  because 
they  show  whether  the  plotted 
lines  for  various  series  are  di¬ 
rectly  comparable. 


Parallel  lines  indicate  a  break  in 
continuity  (data  not  available, 
changes  in  series  definitions,  ex¬ 
treme  values,  etc.). 


Solid  line  with  plotting  points  in 
dicates  quarterly  data. 


Diffusion  Indexes 


Arabic  number  indicates  latest 
month  for  which  data  are  used 
in  computing  the  indexes.  ("6"  = 
June) 

Roman  number  indicates  latest 
quarter  for  which  data  are  used 
in  computing  the  indexes.  ("I"  = 
first  quarter) 

Broken  line  with  plotting  points 
indicates  quarterly  data  over  vari¬ 
ous  spans. 

NOTE;  Some  of  the  charts  of 
anticipations  and  intentions  data 
(section  C)  and  balance  of  pay¬ 
ments  data  (section  D)  do  not 
conform  to  the  above  method  of 
presentation.  Deviations  are  ade¬ 
quately  explained  as  they  occur. 


Solid  line  indicates  monthly  data, 
over  6-  or  9-month  spans. 

Broken  line  indicates  monthly 
data  over  1-month  spans. 

Solid  line  with  plotting  points  in-, 
dicates  quarterly  data  over  vari¬ 
ous  spans. 

*Many  of  the  more  irregular 
series  are  shown  in  terms  of  their 
MCD  moving  averages  as  well  as 
their  actual  monthly  data.  In  such 
cases,  the  4-,  5-,  or  6-term  mov¬ 
ing  averages  are  plotted  1^,  2, 
or  2%  months,  respectively,  be¬ 
hind  the  actual  data.  See  appen¬ 
dix  A  for  a  description  of  MCD 
moving  averages. 


HOW  TO  LOCATE  A  SERIES 


1.  See  ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE  in  the 
back  of  the  report  where  series  are  arranged  alphabetically  accord¬ 
ing  to  subject  matter  and  key  words  and  phrases  of  the  series  titles. 


2.  See  TITLES  AND  SOURCES  OF  SERIES  where  series  are  listed  in 
numerical  order  according  to  series  numbers  within  each  of  the 
Digest's  six  sections. 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 


SihMtMt 


Unit 

of 

tiMMura 


A.  NATIONAL  INCOME  AND  ENOOUCT 


A1.  Gran  National  Product 


200.  GNP  in  cunani  (Mian . 

206.  GNPinlOeOdollai . 

210.  Implicit  prindillaiar . 

216.  Hi  C9ili  GNP  in  ourrm  OoHtn  . 

217.  PKapiliGNPinlOH«oll*i . 


Afm.rali.MJol.  . 

. do . 

196^m . 

Aim.rati.dol.  ... 
. do . 


A2.  National  ntd  Pnoonal  Inooma 


Mional  incana,  cucrant  doHon 


Aim.rala.MJol.  . 


linonbN porwral ineoaa. currant doMan  ... 
linonblo  poiwnol  mcomo.  1966  doNon  ..... 
^  cnNo  dNponblo  ponoral  mcomo. 

cunontdodon . 

NrcapitidNponblapan.itcomo.  l9G0dol.  .. 


. do . 

Ann. rata. dol.  ... 
. do . 


.  Pifoonal  Conaumption  Expandltum 


roM.  currant  doHan . 

roM.1968dollan . 

)urabN|oadL  currant  doNan . 

)urMNtaadi.aic.autott  currant  dodan . 

AutomoMn.  curmt  doditi . 

dondurdili  |oodi.  currant  dadari . 

Smvion.  curmt  dodcri . . 


Ann.rMa.MJol.  . 

. do . 

. da . 

. do . 

. do . 

. do . 

. do . 


I.  Gron  Priualo  Domootlc  Imaatmant 


Gron  prirata  domoMic  inoHmanc.  toM  . . . 

Find  ItiiaMmanL  toM  nanmIdMitid  _ 

Find  mnMmanL  nonraaidMid  Kructum 
Find  itnauimt  producM'  durMli  nuip. 
Find imaHiwnt. raddmld Kructum  ... 
Ctanii  in  bumna  innanwrln,  loM* . 


Afm.rata,  M  Jai. 
. do . 

. do . 

..da . 

..da . 

..do . 


A6.  PecalinTfada 


Nm  atportt  of  laodi  and  nniicaa* 

Eaporta . 

Ifflparia . 


Armnn  MJol. 

. do . . 

. do . 


AB.  GonrnrnarK  Purcftaan  of  Gooda 


T«d . 

Afwutii. 

Fadard  . 

Stan  and  iocd . 

A7a  Ssift  tftd  Inwitofiti 

FM  HtMi  4urM  fDOdi . 

AMuMi,  bi^. 

CbanitinbutinanitNantormdur.iaadt'  ... 

Find  talti  nandurabN  lOodt . 

Chanii  in  kua.  'mmm'm,  nondur.  pooda’ .... 

AS.  National  Incorna  Oomponanta 

Camparmtian of  amplavan  .......... 

Pioprianra*  inooma . . . 


Annjaia.  M  Jol. 


Carporan  profili  and  imantorv  nlualion  adj. 
NMintaraM . 


Granmnn^mK . 

^riond ndfip  ......................... 

UndiattNutad  oarparala  prolilt  plua 

aamiorv  nluation  ad|utPnant . . 

CapiM  conaumption  dimnnon . . . . 

Gonammant  atrplua  or  doNcH.  md* . . 


Ann.iata.  MJol. 
. do . 

. do . 

. da . 

. do . 


Aia  RaalGNPIIBSBdollarat 


Find  adt^  1966  doNari  . 

Chanit  in  but.  innnioritL  1966  dodan* . 

Find  onattmanL  raMuaaidtniid,  1966  doNara  . 
Find  awaatmanL  raddMitid  ainic.  1966  dd. 

Gron  auto  producL  1966  doKara  . . 

Ganmmtnt  purditan  of  loodt  and . 

Mndiat.  aaad,  l966doNttt . 


Armjtat.  M  Jol. 


El.  Actual  and  PaaoiKlal  GNP 


207.  GNPppIpoaanlidlanacaid),  1966dd.*.... 


Annjala.MJd. 


BttrcdMa' 

^rctni  dmnii 

ft 

Anraii 

mo 

2dQ 

3dQ 

dthO 

2dQ 

3dQ 

to 

4ihQ 

tsiQ 

{ 

1970 

1971 

1972 

1972 

1972 

1972 

1972 

1973 

40)0 

1972 

IkQ 

1973 

230 

1973 

1 

97T.  X 

1  ftft.ft 

113^.2 

1112.5 

lift?.* 

11*5.3 

1199.2 

1242.5 

1272. 

2.5 

■ 

2.4 

2  • 

T22.3 

T4*  .4 

79*  .7 

TaS.* 

795.6 

796.7 

'<1<.3 

829.3 

•3*.  3 

2.^ 

•  .6 

2';5 

loA.i 

1*1. ft 

i-t.i 

1--.9 

1-5.4 

: 

1*7.6 

149.4 

152.5 

.  .4 

1.6 

21* 

‘‘t  77 

5.33 

*.3ft2 

‘,*7, 

5, ’5- 

-.72* 

3,92  1 

5 .:  31 

imt 

2.2 

215 

j  f  599 

3t  7P  5 

3.ft5ft 

3.7fti 

3.111 

*,377 

3,9>1 

f  .96^ 

1.7 

1.9 

:  .5 

217 

•  •  i 

5  *9,<, 

9*1.5 

SaI  • 

925.3 

949,2 

97, .6 

1  15. 

1  39.2 

3.1 

3.7 

2.3 

22  : 

a » 

5-53.5 

939.2 

91'', 4 

925.1 

<;4».7 

47*. 1 

996.6 

i:i9.t 

>.4 

2.1 

2.2 

222 

•>91.  r 

Tftft. 

797. 

772,9 

7ftf  .4 

4^'*  .9 

*2  r.7 

•51.5 

^69.  7 

3.5 

2.1 

22* 

• 

•=’7.9 

5o5.7 

*71.6 

579.3 

595.1 

6:3.9 

6*.  4.8 

2.7 

l.ft 

C  .1 

225 

i.fc  ! 

j.eift 

j.Tll 

3.76ft 

3.531 

3,95ft 

4.-:i7 

ft. 137 

3.2 

2.6 

2.r 

226 

2. ft; . 

2.ftft 

2, 7*7 

2.71ft 

2,7ft. 

3, ’71 

2,  'ftl 

2.d7d 

2.577 

2.5 

1.3 

227 

617. ft 

ftft7.2 

■•44.5 

7.3.2 

719.2 

734.1 

7S2.6 

77i|.ft 

795,6 

2.5 

3.6 

2.1 

23: 

977.  j 

ft9t.3 

52e.* 

512.5 

52  3.- 

531.  • 

5ft  .* 

552.7 

iji.l 

1.5 

2.3 

..1 

231 

91.5 

1  '?.* 

117.4 

111.5 

113.1 

12'-. 2 

122.9 

132.2 

132.* 

2.2 

7.6 

W.5 

232 

bl.i 

44.2 

75. 

7ft. d 

77  , 

75.4 

81.7 

57.1 

•8.2 

4.2 

0.6 

1.3 

233 

25. 

39.4 

3*.*. 

3  ?•  I 

41.4 

*1.2 

*5.1 

44.6 

-l.ft 

9.5 

-l.l 

23ft 

265.5 

2/5.7 

249.0 

2?5.ft 

297,9 

iC».3 

i ;  u .  7 

322.2 

3  3'*.  3 

2.8 

3.7 

2.5 

236 

2ft2.6 

Z  14.9 

3  9.2 

'  • 

i'4.; 

311.6 

319.. 

32ft.': 

332.6 

2.4 

1.9 

2.3 

237 

13ft.  5 

157.2 

175.3 

157.5 

174.  7 

Icl.ft 

189. ft 

194.5 

aS4.2 

4.4 

2.7 

1,9 

2*3 

1  r’.ft 

1  ft.- 

115.2 

11-.-' 

116.3 

115.3 

13-.  .9 

13ft. 1 

5.1 

3.3 

2.4 

2*1 

J^.l 

77. <; 

*1.7 

4;. 

41.5 

41.3 

4i, 

*5.3 

*7.2 

ft.l 

5.3 

ft. 2 

2*2 

s*j  .4 

7e.5 

71.1 

74.9 

77.. 

dl.2 

85.5 

ft. 5 

3.3 

1.6 

2*3 

31.2 

ft2.7 

f  4. 

ft!  .5 

'2.6 

f4,^ 

56.9 

?<>.<■ 

59.6 

4.4 

3.7 

!.<' 

2*4 

4.3 

ft.l 

e . 

1.7 

s.  f 

4.  7 

i.i 

ft. 6 

4,  ^ 

-;  .5 

-5.6 

-ft.l 

2*5 

,  9 

-4,6 

-5.9 

-3.7 

-3.4 

-3.!> 

2.5 

^  .3 

m 

2.8 

25C 

ft-. 3 

73.5 

7  .3 

«9.9 

74,6 

79.7 

89.7 

97.2 

7.7 

B.4 

252 

69.  • 

ft5.5 

Td.l 

75.5 

75.6 

77.7 

85.2 

89.7 

94. <. 

7.1 

m 

5.2 

253 

219.* 

2  3*.  3 

25a. 

25  .3 

2*4,2 

2*4.7 

26  .7 

265.6 

275.3 

2.4 

3.1- 

2.5 

9ft.  2 

94.1 

l.-.ft 

i  ’  b  .  V 

1'6.7 

i::.3 

ic;.T 

1C5.5 

IC7.3 

C.ft 

’.7 

1.7 

262 

7ft.  ft 

7. .ft 

7-. ft 

75.5 

7ft. 4 

71.9 

72. ft 

7ft. 3 

7ft. 2 

V.7 

2.6 

-:  .1 

26* 

123.3 

I3t.2 

1  •:  .5 

1*4.3 

147, ft 

132.4 

199. 

163. ( 

165.. 

3.7 

3.2 

3.1 

^66 

152.3 

191.1 

21ft. 1 

2  5.5 

211.4 

214.9 

222.8 

235.1 

2*2.4 

2.3 

6.9 

1.8 

270 

1.2 

2. 

id9 

.4 

3.2 

4.5 

1  .ft 

4.4 

7.3 

4.4 

-ft.O 

2.9 

271 

25ft. 1 

299.9 

•21.2 

3C9.7 

3 19.  ft 

323.1 

33t.ft 

3*6.9 

357.3 

2.9 

ft. 3 

t.n 

27ft 

•.3 

-.1 

1.1 

1.3 

2.3 

2.9 

-2.2 

..3 

-2.8 

-5.1 

2.5 

-3.1 

275 

o;».9 

64»d  •  1 

7-  7.1 

66*. 3 

699.6 

7i3.1 

/31.2 

757.* 

774, S 

2.5 

3.6 

<.3 

280 

.-I 

ft5.7 

7ft. 2 

72.5 

73.2 

7ft. 1 

7/.1 

0(  .6 

81.5 

ft.C 

4.4 

1.1 

232 

2?. 9 

I**,* 

2ft. 1 

2-.1 

22.6 

24.9 

2*. 9 

2ft. 7 

24.6 

1 

-u.d 

-J,4 

234 

69.2 

5  .1 

91.1 

96.2 

44, C 

91.5 

94,8 

1C*. 3 

1C7.-5 

6.0 

5.6 

3.5 

486 

3F.5 

-2.' 

-5.2 

4^.9 

44. B 

ft*. 7 

4*1,6 

47.9 

49. A 

2.3 

2.3 

3.1 

238 

;*.3.i 

1  ■>  i  .  ft 

171.- 

left. 5 

156.1 

172.3 

18:. 2 

19:.* 

194.6 

5.7 

ft. 5 

z»i 

293 

56.2 

ft-. 2 

-9.7 

52.9 

47.9 

ft5.» 

9ft. ft 

5C. : 

51.5 

15.8 

-5.1 

2.: 

292 

9,5 

17.5 

22. ft 

.9.9 

2  .9 

22.5 

2^.4 

2ft. 6 

23.1 

13.2 

-7.5 

-6.1 

29ft 

-57.3 

95.5 

1*  2.4 

95,3 

1-.3.7 

i::.i 

I'.ft.i 

1'6.9 

!•  9.1 

2.7 

1.7 

2.1 

296 

-I'.l 

-1ft. 1 

-2.5 

-5. ft 

-?d9 

2.. 

-3.4 

8.4 

11.6 

-5.8 

12.7 

2.7 

298 

7lP.i 

7i  .i 

756.1 

7oft.9 

791.3 

7<;*,*: 

30c.: 

926., 

831.. 

2.0 

2.5 

273 

:•? 

'.3 

1.1 

ft. 3 

6.6 

c.  3 

3.3 

3.4 

.  3 

-i.i 

ft.l 

2*6 

77.2 

7».l 

fti.7 

51.5 

^2.5 

•’.ft 

87.5 

91.2 

91.5 

4.9 

4.C 

''.3 

2*7 

22.3 

34. 

3ft.' 

3ft. 2 

34.7 

34.3 

1.7 

:.d 

-1  .8 

2*9 

25.3 

3ft.* 

39.' 

1ft. 1 

37.7 

ftl. 

*1.4 

i.'* 

12.1 

-1.9 

2*9 

139.3 

1  3ft. ft 

1*3.  • 

1*2.7 

14*.- 

B 

B 

■ 

■ 

W.6 

261 

35.5 

if  .6 

3-. 3 

44. 

3f  • 

■ 

III 

B 

4  .C 

207 

5 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Prindpal  Indicators— Con. 


B.  CYCLICAL  INOICATOItS 
B7.  CompotHi  htdiMM 

8ia  12liidin|ln«cMm.iMnimndidi.* .  M>I00 

8211  BootncidMMWon . 8i 

82S.  BcoincidM  nBIcMOfs,  drfitttd . . . 8o 

83a  8lwln|Mc«on . * 

LCAOtNO  IMOICATOH  seCWK 

813.  Mpflnp  uployiiam  tdjuWwnB . 4e 

814.  Cvll^  bMpnwM  GOtnnMlinpNi  .  do 

816.  liMOMOiv  inuMMaM  nd  putdiMini . do 

8ia  8ro«»b«tv . 

817.  SMdthofmddnawi  . 

B1.  Emptoymont  mi  Unomptoymom 

LiADINQ  INDICATO/tS 
UveIihI  Efnployioont  AdfuMfOonlK 

■I.  Anwp  mart  w>.  prod.  owriMW.  iid» . 

21.  A«ora|i«MklV(MO(tiinilie)i>K 

production  twwtm,  wnulocturtr^*  . 

2.  AccMion  loa,  inMikdurifli* . 

*6.  Arori^  wMkly  MlW  cWoii  SUM 

unomptoynM  irauranoi  (biuMod*) . 

3.  LavoHtiio,nanu<Kliirln|(lmoitod*)* . 

ROUGHLY  COINaoeMT  IMOKATORS 
Job  Vtcmiro: 

sa  Numb*  of  iob  wcmlK  mMMtaeturini 
4a  HolpiuonOid oAwtNIni  ................. 

Co^nptpbonpno  EMtpl^^^^ROnt< 

48.  MMHtoun  bi  nonoiricuhuni  MMidunonis.  . 

A41.  employ  on  nonuricultunl  poyrobi . 

42.  lYraoro  inppd  bi  nono^.  Kbvliiro  ....... 

Compf^bonpp^t  l^no^ppl^^^^NOMt. 

*4a  Unmwploymont  tom.  towl  (bwortod*)* . 

4a  A«ora|i«aoMybiModunimploymHn 

M  (bwomd*)* . 

4a  UnomplovmMN  ilM,  morriod  mdro 


LAGGING  INDICATORS 
LonpOurolion  Unomploymtni: 

*44.  UnmnplovmMy  ISiMkiind 

om  (bwortid*l* . 

B2.  Praducdon,  Ineomo,  Oenmimption 
ondTrodo 

ROUGHL  Y  COINOOeNT  INDICATORS 
CompioboiwM  ^oducdon: 

*200.  GNP  bi  eunom  doMon . 

•206.  GNPinl9E8doNm . 

*47.  Induttrid  production  . 


*62.  PMondbcomo  . 

S3.  Wy.  mlifim  bi  mbib%  ndf^  conpbuction 

Compnhmno  Conumptbm  Mid  Tndi: 

*6a  MHMriictunni  Mid  tndi  HiM . . 

67.  Fbididro . . 

*64.  SdrooimiMiMani . . 

sa  Sdnol  miHl  Moro^  ddiMod . . 

83.  Fiaod  Cipitol  Inuootmwt 

LEADING  INDICATORS 
Fonnotion  oi  SudnM  EyptiMi' 

*12.  IndnofnotbuMnoMtennoban  . 

13L  Nouf  buMnoM incofporotioni . . . 


*8.  NM«iwdon.duroblopodibiduMiioi  .... 

a  ConMniction  contracti,  Md  Mlui . 

*ia  ContiicltMidordmforplonl.ypmonl 
11.  Nm«  cdiitd  MipropriolMmo,  mMiufictiiiini 
24.  Nmm  ordHi,  cv.  yiodi  bdid.,  nonddonro 
a  Condructbm  controctt,  commoreid 
Mid  bidudrid  buidbip. 

2a  Niutpriy  houdniimiliMNaawd  .. 
*28  Nowbubdiniponral^priy  twudni.... 

ROUGHL  Y  COINaOENT  INDICATORS 
Brokloiof  Inymmit  CommiMMMc 
9a  UnfiNtd  ordm,  dunHo  |podi  bidudriro* . 
97.  BocfcloioicMiildyopridion^mii.'  .. 


Ann.raH.dioui 
19B7*iaO _ 


1 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Con. 


CYCLICAL  INOICATOm-Oofi. 

B3.  FlMd  CMtil  liMMinwii-Oon. 

LAOOIMG  INOICATOItS 
Inmwnl  E«>w<tuwi: 

*61.  lMiMB«i««A.iw>plM«idmiip . 

88.  HKMiwvMi^iWipnwnialaaidbuiinM 
oonMnictlon  CKpOTdfturai . . 


LtAoim  imucATxm 

InvHttMM  Md 

M6.  OMn|i  ki  bia.  imtniatii^  Mhi* . 

*31.  QMn|i,m%M«tradiiMM..feMk«^ 
37.  AndiMid  iwWridi.  pmnt  iwwtini 

ZOl  CI«^i(iiidn.'imMMriatlMNi>W 
hook siiua^ 

28.  8uvin|paNcy,produc(lanMi«Wi 

ooamiM«Mi80diyiotlon|V*^ . 

32.  Ywdpi  pirtwwKi.  ptfcM  rapertni 

POMr  . . 

28.  CI%i«NnMMor8m.*i>.|D^Mia.*  . 


LAOOIHO IMOKATOHS 


*71.  1M^ wd Iradi kMidodi^ book Mluf*  ... 
88.  IMit.‘lN«on.t(fMd<id|oAhoek«*a' 


■6.  PiioM,  Coon,  aid  Frofltt 

LtAOtma  IMOICATOK 
SMdbo  CooMoodHy  Won: 

•23.  lodMtrWioiMridipricnO . 

Slock  Men 

*18.  Slock  pfloMi  800  coHwionMcki^ . 

Fiofid  aid  FicAl  kki*|ba: 

*11  Coroo(olooionii.dlaajahounoMdd.  . 
11  Cwyoioiodiolll^chaimi  lt88dolin 
22.  Ratio,  profit]  to  incoinc  originating  in 

corporate  buonaa* . 

11  hotiiiloliatuadoadol.olida^m%* . 

*17.  Rolio,  prico  lo  und  Ma  coa.  ni% . 

31  Na  con  8oa,  corgonoo,  ounont  dollan  .. 
38.  Na  Cidi  Son,  corgoroa.  1888  dodai _ 


HOUOHL  Y  OOlnaOlMT  IMOKA  TOK 


Juno 

Juiv 

4th  Q 

InO 

to 

to 

to 

to 

JulV 

Aut 

In  a 

2dQ 

1973 

1973 

1973 

1973 

S6c.  Clit.aididkgdoaiMM.oooonod.yA* . 
fit.  fifiiolHrie  pfIflHL  wmitKtui^  foedi^^.  •  • , 

LAOOIMO  IMOtCATOHS 
UaiLnofCaoK 

61  Unit  akot  coa,  laid  griMaaoanonn _ 

88.  Labor  oaaga  unit  a  gran  gradoa. 


*81  LoboiooagaunitaoulguLndt .  t867*ia0 . 

■1  Monay  and  CradH 

LCAD/NO  INDICATORS 
FawaaManayaidCadh: 

88.  Clan|a*dt*ooagaagly(H1|* .  AiMuoMdacani 

im  Ctangoananarw^glMtinadModa 
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Q  NATIONAL  INCOME  AND  PRODUCT 


on  GROSS  NATIONAL  PRODUCT 


Yeer 

and 

200.  Current  dollars 

205.  Constant  (1958)  dollars 

210. 

mplicit  price  deflator 

quarter 

a.  Total 

(Ann.  rate, 
bil.  dol.) 

b.  Difference 

(Ann.  rate, 
bil.  dol.) 

c.  Percent 
change 
at  annual 
rate 

a.  Total 

(Ann.  rate, 
bil.  dol.) 

b.  Difference 

(Ann.  rate, 
bil.  dol.) 

c.  Percent 
change 
at  annual 
rate 

a.  Total 

(Index: 

1958=100) 

b.  Difference 

(Index; 

1958=100) 

c.  Percent 
change 
at  annual 
rate 

1970 

First  quarter . 

958.5 

+9.6 

721.2 

-3.9 

-2.1 

132.9 

+2.0 

+6.4 

Second  quarter . 

970.6 

722.1 

+0.9 

+0.5 

134.4 

+1.5 

Third  quarter . 

987.4 

727.2 

+5.1 

+2.9 

135.8 

+1.4 

+4.1 

Fourth  quarter  . 

991.8 

719.3 

-7.9 

-4.3 

137.9 

+2.1 

+6.4 

1971 

First  quarter  . 

1,027.2 

+35.4 

+15.0 

735.1 

+15.8 

+9.1 

139.7 

+1.8 

+5.5 

Second  quarter . 

1,046.9 

+19.7 

+7.9 

740.4 

+5.3 

+2.9 

141.4 

+1.7 

+4.9 

Third  quarter . 

1,063.5 

+16.6 

+6.5 

746.9 

+6.5 

+3.6 

142.4 

+1.0 

+2.8 

Fourth  quarter  . 

1,084.2 

+20.7 

+8.0 

759.0 

+12.1 

+6.6 

142.8 

+0.4 

+1.3 

1972 

First  quarter  . 

1,112.5 

+28.3 

+10.9 

768.0 

+9.0 

+4.9 

144.9 

+2.1 

+5.7 

Second  quarter . 

1,142.4 

+29.9 

+11.2 

785.6 

+17.6 

+9.5 

U5.4 

+0.5 

+1.6 

Third  quarter . 

1,166.5 

+24.1 

+8.7 

796.7 

+11.1 

+5.8 

U6.4 

+1.0 

+2.8 

Fourth  quarter  . 

1,199.2 

+32.7 

+11.7 

812.3 

+15.6 

+8.1 

U7.6 

+1.2 

+3.3 

1973 

First  quarter . 

1,242.5 

+43.3 

+15.2 

829.3 

+17.0 

+8.7 

U9.8 

+2.2 

+6.1 

Second  quarter . 

1,272.0 

+29.5 

+9.9 

834.3 

+5.0 

+2.4 

152.5 

+2.7 

+7.3 

Third  quarter . 

Fourth  quarter  . 

f|l  GROSS  NATIONAL 
in  PRODUCT-Con. 

NATIONAL  AND  PERSONAL  INCOME 

Year 

and 

215.  Per  capita 
GNP,  current 
dollars 

217.  Per  capita 
GNP,  constant 
(1958)  dollars 

220.  National 
income  in  cur- 

222.  Personal 
income  in  cur- 

Disposable  personal  Income 

quarter 

(Ann.  rate, 
dollars) 

(Ann.  rate, 
dollars) 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

224.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

225.  Constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

226.  Per  capita, 
current  dollars 

(Ann.  rate, 
dollars) 

227.  Per  capita, 
constant  (1958) 
dollars 

(Ann.  rate,  dol.)  | 

1970 

First  quarter . 

4,697 

3,534 

788.8 

785.8 

668.2 

524.2 

3,274 

2,569 

Second  quarter . 

4,744 

3,529 

797.4 

807.7 

689.0 

535.8 

3,367 

2,619 

Third  quarter . 

4,812 

3,544 

809.3 

816.8 

702.4 

5a.6 

3,423 

2,640 

Fourth  quarter  . 

4,819 

3,495 

806.3 

822.9 

707.2 

537.4 

3,436 

2,611 

1971 

First  quarter . 

4,979 

3,563 

840.0 

727.4 

547.8 

3,526 

2,655 

Second  quarter . 

5,063 

3,580 

859.5 

7U.0 

554.6 

3,598 

2,682 

Third  quarter . 

5,130 

3,603 

865.6  1 

870.2 

752.0 

556.4 

3,628 

2,684 

Fourth  quarter  . 

5,216 

3,651 

882.7 

884.4 

760.4 

560.9 

3,658 

2,698 

1972 

First  quarter . 

5,342 

3,688 

911.0 

910.8 

772.8 

565.7 

3,711 

2,716 

Second  quarter . 

5,476 

3,765 

928.3 

926.1 

785.4 

571.6 

3,765 

2,740 

Third  quarter . 

5,580 

3,811 

949.2 

943.7 

800.9 

579.3 

3,831 

2,771 

Fourth  quarter  . 

1973 

5,724 

3,877 

978.6 

976.1 

828.7 

595.1 

3,955 

2,841 

First  quarter . 

5,920 

3,951 

1,015.0 

996.6 

851.5 

603.9 

4,057 

2,878 

Second  quarter . 

6,051 

3,969 

rl,  038.2 

1,019.0 

869.7 

604.8 

4,137 

2,877 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  ere  seesonally  adjusted  except  those  series  that  apprar  to  contain  no  season^  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  drown  at  the  tok  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a”,  anticipated;  and 
"NA~,  not  available. 

Gr^rhs  of  these  series  are  shown  on  pages  9, 10,  and  6S. 


SEPTEMBER  1973 


69 
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IQ  PERSONAL  CONSUMPTION  EXPENDITURES 

230.  Total  in 

231 

Total  in  I 

232.  Durable 

233.  Durable 

234.  Automobiles 

236.  Nondurable 

237.  Services  in 

Year 

current  dollars 

constant  (1958) 

goods,  total  in 

goods,  total  except 

in  current  dollars 

goods  in  current 

current  dollars 

and 

dollars 

current  dollars 

autos,  in  current 

dollars 

quarter 

dollars 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1970 

First  quarter . 

604.6 

474.3 

90.9 

62.1 

28 

.8 

257.1 

256.6 

Second  quarter . 

614.0 

07.5 

92.8 

62.7 

30.1 

261.2 

259.9 

Third  quarter . 

623.7 

480.9 

93.4 

63.9 

29.5 

265.7 

264.6 

Fourth  quarter  . 

628.3 

477.5 

88.1 

64.5 

23.6 

271.1 

269.1 

1971 

First  quarter  . 

650.0 

489.5 

100.3 

66.0 

34.3 

273.5 

276.1 

Second  quarter . 

662.2 

493.6 

101.9 

67.3 

34.6 

278.0 

282.3 

Third  quarter . 

673.0 

498.0 

105.4 

68.6 

36.8 

279.8 

287.8 

Fourth  quarter  . 

683.4 

504.1 

106.7 

70.6 

36.1 

283.5 

293.2 

1972 

First  quarter . 

700.2 

512.5 

111.5 

74.9 

36.6 

288.8 

300.0 

Second  quarter . 

719.2 

523.4 

115.1 

77.0 

38.1 

297.9 

306.2 

Third  quarter . 

734.1 

531.0 

120.2 

78.4 

41.8 

302.3 

311.6 

Fourth  quarter  . 

752.6 

540.5 

122.9 

81.7 

a. 2 

310.7 

319.0 

1973 

First  quarter . 

779.4 

552.7 

132.2 

87.1 

45.1 

322.2 

325.0 

Second  quarter . 

795.6 

553.3 

132.8 

88.2 

U.6 

330.3 

332.6 

Third  quarter . 

Fourth  quarter  . 

GROSS  PRIVATE  DOMESTIC  INVESTMENT  IN  CURRENT  DOLLARS 

240.  Total 

241.  Nonresidential  I 

242.  Nonresidential  I 

243.  Producers' 

244.  Residential 

245.  Change  in 

Year 

fixed  investment 

structures 

durable  equipment 

structures 

business  inventories 

quarter 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

!Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1970 

First  quarter . 

133 

.1 

100.0 

35.6 

64.3 

31.1 

Second  quarter . 

135.4 

101.0 

36.1 

64.9 

29.5 

Third  quarter . 

139.2 

36.4 

66.5 

30.4 

Fourth  quarter  . 

137.4 

98.5 

36.5 

62.0 

33.8 

+5.1 

1971 

First  quarter  . 

U5 

.5 

101.4 

37.0 

64.4 

37.1 

+7.0 

Second  quarter . 

152.7 

103.6 

37.6 

66.0 

a. 5 

+7.6 

Third  quarter . 

153 

.8 

104.7 

38.4 

66.3 

44.8 

+4.3 

Fourth  quarter . 

160.8 

108.0 

38.5 

69.5 

47.5 

+5.3 

1972 

First  quarter . 

167 

.5 

114.0 

41.0 

73.1 

51.8 

+1.7 

Second  quarter . 

174.7 

116.3 

a. 5 

74.9 

52.8 

+5.5 

Third  quarter . 

181 

.5 

118.3 

a.3 

77.0 

54.5 

+8.7 

Fourth  quarter  . 

189.4 

124.3 

43.0 

81.2 

56.9 

+8.2 

1973 

First  quarter . 

194.5 

130.9 

45.3 

85.5 

59.0 

+4.6 

Second  quarter . 

198.2 

134.1 

47.2 

86.9 

59.6 

-•■4.5 

Third  quarter . 

Fourth  quarter  . 

NOTE ;  Series  are  seasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  tHjmbers  are  for  identification  only  attd 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  “r"  indicates  revised;  "p",  preliminarv;  "e”,  estimated:  "a”,  anticipated:  and 
"NA",  not  available. 

Graphs  of  these  series  are  drown  on  pages  11  and  12. 
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FOREIGN  TRADE  IN  CURRENT  DOLLARS 

pM  GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 
lal  IN  CURRENT  DOLLARS 

Year 

2S0.  Net  exports 

2S2.  Exports 

2S3.  Imports 

260  Total 

262.  Federal 

264.  National 

266.  State  and 

of  goods  and 

of  goods  and 

of  goods  and 

defense 

local 

and 

services 

services 

services 

quarter 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1970 

First  quarter . 

+3.6 

a. 5 

57.9 

217.2 

99.5 

78.5 

117.8 

Second  quarter . 

+3.9 

63.1 

59.2 

217.3 

95.8 

74.0 

121.5 

Third  quarter . 

+4.2 

63.9 

59.7 

220.3 

94.7 

73.2 

125.6 

Fourth  quarter  . 

+2.8 

63.2 

60.4 

223.3 

94.8 

72.6 

128.5 

1971 

First  quarter . 

Second  quarter . 

+3.8 

+0.5 

65.9 

67.1 

62.1 

66.6 

227.9 

231.5 

96.1 

96.7 

72.3 

71.3 

131.8 

134.8 

Third  quarter . 

Fourth  quarter  . 

+1.1 

-2.2 

69.1 

63.0 

68.0 

65.2 

235.5 

242.2 

98.2 

101.2 

70.3 

72.4 

137.3 

141.0 

1972 

-5.5 

70.3 

69.9 

75.8 

75.6 

250.3 

254.2 

106.0 

76.5 

76.6 

U4.3 

U7.5 

Second  quarter . 

-5.7 

106.7 

-3.8 

74.0 

79.7 

77.7 

83.2 

254.7 

260.7 

102.3 

71.9 

72.4 

152.4 

158.0 

Fourth  quarter  . 

-3.5 

102.7 

1973 

0.0 

89.7 

97.2 

89.7 

94.4 

268.6 

105.5 

107.3 

74.3 

74.2 

163.0 

Second  quarter . 

+2.8 

275.3 

168.0 

Fourth  quarter . 

Q  FINAL  SALES  AND  INVENTORIES  IN  CURRENT  DOLLARS 

■•1  NATIONAL  INCOME  COMPONENTS 
■Ml  IN  CURRENT  DOLLARS 

280.  Compensation 

282.  Proprietors' 

284.  Rental  income 

Year 

1  Durable  goods 

Nondurable  goods 

of  employees 

income 

of  persons 

and 

quarter 

270.  Final  sales 

271.  Change  in 

274.  Final  sales 

275.  Change  in 

business  inventories 

business  inventories 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1970 

184.1 

+0.4 

277.8 

+1.7 

594.1 

67.8 

23.2 

Second  quarter . 

184.9 

+0.2 

281.9 

+4.6 

600.7 

67.4 

23.8 

186.2 

+5.2 

285.9 

+0.8 

ao.i 

66.2 

24.2 

Fourth  quarter  . 

175.0 

-1.1 

290.9 

+6.2 

610.6 

66.2 

24.4 

1971 

187.4 

+4.1 

294.7 

+2.9 

627.6 

67.9 

24.4 

Second  quarter . 

188.1 

+4.2 

297.8 

+3.4 

638.8 

68.3 

24.7 

192.8 

+0.7 

302.4 

+3.7 

648.8 

68.6 

24.7 

Fourth  quarter . 

196.2 

-0.9 

304.9 

+6.2 

661.2 

70.2 

24.4 

1972 

205.5 

+0.4 

309.7 

+1.3 

684.3 

72.5 

24.1 

Second  quarter . 

211.4 

+3.2 

319.6 

+2.3 

699.6 

73.2 

22.6 

216.8 

+5.8 

323.1 

+2.9 

713.1 

74.1 

24.9 

Fourth  quarter  . 

222.8 

+10.4 

332.5 

-2.2 

731.2 

77.1 

24.9 

1973 

238.1 

242.4 

+4.4 

+7.3 

346.9 

357.3 

+0.3 

-2.8 

757.4 

80.6 

24.7 

Second  quarter . 

Third  quarter . 

774.9 

81.5 

24.6 

Fourth  quarter  . 

1 

_1 _ 

NOTE;  Sarin  are  msotmIIv  adjusted  except  thon  series  that  appear  to  corttairt  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  ralationihips  or  order.  Complete  titles  and  sources  are  shrwm  at  the  back  of  the  book.  The  "r"  indicates  revised;  ”p~,  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  aeries  are  showm  on  papM  13, 14,  IS,  and  16. 
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■M  NATIONAL  INCbME  COMPONENTS 
iil  IN  CURRENT  DOLLARS-Con. 

H  SAVING  IN  CURRENT  COLLARS 

Year 

and 

quarter 

286.  Corporate 
profits  and 
inventory  valu¬ 
ation  adjustment 

288.  Net  interest 

290.  Gross  saving 

292.  Personal 
saving 

294.  Undistributed 
corporate  profits 
plus  inventory  valu¬ 
ation  adjustment 

296.  Capital  con¬ 
sumption 
allowances 

298.  Government 
surplus  or  deficit 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

1970 

First  quarter . 

69.8 

33.8 

U1.5 

46.2 

9.8 

84.7 

■K).8 

Second  quarter . 

69.9 

35.6 

U4.0 

57.2 

10.1 

86.3 

-9.6 

Third  quarter . 

71.3 

37.5 

U7.0 

60.8 

10.8 

88.1 

-12.6 

Fourth  quarter  . 

65.9 

39.2 

139.8 

60.6 

8.4 

90.0 

-19.2 

1971 

First  quarter . 

75.8 

40.2 

148.4 

59.2 

13.5 

91.6' 

-15.9 

Second  quarter . 

80.5 

a.4 

153.6 

63.5 

17.0 

92.8 

-19.7 

Third  quarter . 

80.9 

42.7 

154.4 

60.2 

17.7 

94.6 

-18.4 

Fourth  quarter  . 

83.4 

43.5 

158.7 

57.8 

22.1 

96.5 

-18.6 

1972 

First  quarter . 

86.2 

43.9 

164.8 

52.9 

19.9 

98.3 

-5.4 

Second  quarter . 

88.0 

U.8 

166.1 

45.9 

20.8 

103.7 

-3.9 

Third  quarter . 

91.5 

45.7 

172.3 

45.8 

22.5 

102.3 

+2.0 

Fourth  quarter  . 

98.8 

46.6 

182.2 

54.4 

26.6 

105.1 

-3.8 

1973 

First  quarter  . 

104.3 

47.9 

190.4 

50.0 

24.6 

106.9 

+8.9 

Second  quarter . 

rl07.9 

49.4 

T194.6 

51.0 

r23.1 

109.1 

r+U.6 

Third  quarter . 

Fourth  quarter  . 

REAL  GROSS  NATIONAL  PROOUCT 


Year 

and 

quarter 

273.  Final  sales, 
constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

246.  Change  in 
business  inventories, 
constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

247.  Fixed  in¬ 
vestment,  non- 
residential,  constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

248.  Fixed  invest¬ 
ment,  residential 
structures,  constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

249.  Gross  auto 
product,  constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

261.  Government 
purchases  of  goods 
and  services,  total, 
constant  (1958) 
dollars 

(Ann.  rate, 
bil.  dol.) 

1970 

First  quarter . 

719.3 

+1.9 

78.5 

22.2 

29.3 

142.3 

Second  quarter . 

717.7 

+4.4 

78.3 

20.8 

33.0 

139.1 

Third  quarter . 

722.3 

+4.9 

78.6 

21.8 

31.6 

138.0 

Fourth  quarter  . 

714.8 

+4.5 

73.5 

24.1 

20.0 

137.8 

1971 

First  quarter . 

729.3 

+5.8 

74.8 

25.9 

37.2 

136.7 

Second  quarter . 

733.8 

+6.5 

75.5 

28.3 

34.8 

136.7 

Third  quarter . 

742.9 

+4.0 

75.6 

29.9 

37.7 

138.6 

Fourth  quarter  . 

754.3 

+4.7 

78.4 

31.7 

35.9 

U1.6 

1972 

First  quarter . 

766.9 

+1.1 

81.5 

34.0 

36.1 

142.7 

Second  quarter . 

781.3 

+4.3 

82.5 

34.2 

37.7 

U4.0 

Third  quarter . 

790.0 

+6.6 

83.4 

34.7 

a.o 

141.8 

Fourth  quarter  . 

806.0 

+6.3 

87.5 

35.3 

a.4 

U3.5 

1973 

First  quarter . 

826.0 

+3.3 

91.2 

35.6 

46.4 

U4.4 

Second  quarter . 

831.0 

+3.4 

91.5 

35.3 

45.5 

145.2 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  are  seasonally  adjuster!  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  ate  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 


Graphs  of  these  series  ere  shown  on  pages  16, 17,  and  18. 
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NATIONAL  INCOME  AND  PRODUCT 


QQ  SHARES  OF  GNP  AND  NATIONAL  INCOME 


1 

Year 

Percent  of  Gross  National  Product 

and 

quarter 

230A.  I^sonal 

241A.  Fixed 

244A.  Fixed 

245A.  Change 

250A.  Net  ex- 

262A.  Federal 

266A.  State  and  local 

consumption 

investment. 

investment,  rest* 

in  business 

ports  of  goods 

Govt,  purchases  of 

Govt,  purchases  of 

expenditures 

nonresidential 

dential  structures 

inventories 

and  services 

goods  and  services 

goods  and  services 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1970 

First  quarter . 

63.1 

10.4 

r3.2 

■♦0.2 

10.4 

12.3 

Second  quarter . 

63.3 

10.4 

r3.0 

■K).5 

9.9 

12.5 

Third  quarter . 

63.2 

10.4 

3.1 

•K).6 

9.6 

12.7 

Fourth  quarter  . 

63.3 

9.9 

3.4 

-K).5 

9.6 

13.0 

1971 

First  quarter . 

63.3 

9.9 

3.6 

-♦0.7 

■♦0.4 

9.4 

12.8 

Second  quarter . 

63.3 

9.9 

4.0 

■H).7 

0.0 

9.2 

12.9 

Third  quarter . 

63.3 

9.8 

4.2 

•K).4 

■K).l 

9.2 

12.9 

Fourth  quarter  . 

63.0 

10.0 

4.4 

-K).5 

-0.2 

9.3 

13.0 

1972 

First  quarter . 

62.9 

10.2 

4.7 

•♦0.2 

-0.5 

9.5 

13.0 

Second  quarter . 

63.0 

10.2 

4.6 

•K).5 

-0.5 

9.3 

12.9 

Third  quarter . 

62.9 

10.1 

4.7 

-K).7 

-0.3 

8.8 

13.1 

Fourth  quarter  . 

62.8 

10.4 

4.7 

■K).7 

-0.3 

8.6 

13.2 

1973 

First  quarter . 

62.7 

10.5 

4.7 

■♦0.4 

0.0 

8.5 

13.1 

Second  quarter . 

62.5 

10.5 

4.7 

■♦0.4 

+0.2 

8.4 

13.2 

Third  quarter . 

Fourth  quarter  . 

SHARES  OF  GNP  AND  NATIONAL  INCOME-Con. 

Year 

Percent  of  National  Income 

and 

quarter 

280A.  Compensation 
of  employees 

(lucent) 

282A.  Proprietors' 
income 

(Percent) 

284A.  Rental  income 
of  persons 

(Percent) 

286A.  Corporate  prof  its  and 
inventory  valuation 
adjustment 

(Percent) 

288A.  Net  interest 

(Percent) 

1970 

1 

First  quarter . 

75.3 

8.6 

2.9 

8.8 

4.3 

Second  quarter . 

75.3 

8.5 

3.0 

8.8 

4.5 

Third  quarter . 

75.4 

8.2 

3.0 

8.8 

4.6 

Fourth  quarter  . 

75.7 

8.2 

3.0 

8.2 

4.9 

1971 

First  quarter . 

75.1 

8.1 

2.9 

9.1 

4.8 

Second  quarter . 

74.8 

8.0 

2.9 

9.4 

4.8 

Third  quarter . 

75.0 

7.9 

2.9 

9.3 

4.9 

Fourth  quarter  . 

74.9 

8.0 

2.8 

9.4 

4.9 

1972 

First  quarter . 

75.1 

8.0 

2.6 

9.5 

4.8 

Second  quarter . 

75.4 

7.9 

2.4 

9.5 

4.8 

Third  quarter . 

75.1 

7.8 

2.6 

9.6 

4.8 

Fourth  quarter  . 

74.7 

7.9 

2.5 

10.1 

4.8 

1973 

First  quarter . 

74.6 

7.9 

2.4 

10.3 

4.7 

Second  quarter . 

74.6 

r7.9 

2.4 

rlD.4 

4.8 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  ere  seesonallv  adjusted  except  those  series  that  appear  to  contait)  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  dimm  at  the  back  of  the  book.  The  "r"  Indicates  revised;  "p",  preHminary;  "a'',  estimated:  'V,  anticipsted;  and 
"NA",  not  available. 

Graphs  of  these  series  art  thonvn  on  page  t9. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


— 

MAJOR  ECONOMIC 
PROCESS . 

EMPLOYMENT  ANO  UNEMPLOYMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

ROUGHLY  COINCIDENT 
INDICATORS 

Minor  Economic 

Process  . 

Marginal  Employment  Adjustments 

Job  Vacancies 

*1.  Average 

21.  Average 

2.  Accession 

*5.  Average 

3.  Layoff  rate. 

50.  Number  of 

46.  Index  of 

workweek  of 

weekly  overtime 

rate,  manufac- 

weekly  initial 

manufacturing 

job  vacancies. 

help-wanted 

Year 

production  workers. 

hours,  production 

turing 

claims  for  unem- 

manufacturing 

advertising  in 

and 

manufacturing 

workers,  menu- 

ployment  insurance. 

newspapers 

month 

factoring 

(Per  100 

State  programs' 

(Per  100 

(Hours) 

(Hours) 

employees) 

(Thous.) 

employees) 

(Thous.) 

(1967<100) 

1971 

January . 

39.9 

2.8 

3.7 

293 

1.7 

88 

78 

February  . 

39.8 

2.9 

3.7 

286 

1.6 

86 

78 

March  . 

39.8 

2.8 

3.9 

296 

1.5 

84 

79 

April . 

39.7 

2.9 

3.9 

284 

1.6 

87 

79 

May . 

40.0 

2.9 

3.9 

290 

1.5 

87 

80 

June  . 

39.9 

2.9 

3.7 

293 

1.5 

91 

84 

July . 

40.0 

3.0 

3.8 

276 

1.5 

87 

85 

August . 

39.8 

2.9 

4.0 

329 

1.9 

87 

85 

September . 

39.6 

2.8 

4.0 

303 

1,6 

87 

82 

October  . 

39.9 

3.0 

3.7 

291 

1.5 

92 

83 

November . 

40.0 

3.0 

4.1 

283 

1.4 

92 

84 

December  . 

40.3 

3.1 

4.0 

272 

1.4 

94 

85 

1972 

January . 

40.1 

2,9 

4.4 

266 

1.3 

98 

89 

February . 

40.5 

3.2 

4.4 

262 

1.2 

105 

89 

March  . 

40.4 

3.3 

4.4 

261 

1.2 

111 

93 

April . 

40.7 

3.5 

4.4 

260 

1.1 

116 

95 

. 

40.5 

3.4 

4.6 

261 

1.0 

117 

96 

June  . 

40.6 

3.4 

4.0 

291 

1.4 

126 

97 

July . 

40.6 

3.4 

4.4 

260 

1.2 

129 

rl04 

August . 

40.6 

3.5 

4.5 

248 

1.0 

131 

107 

September . 

40.8 

3.6 

4.4 

242 

1.0 

138 

103 

October  . 

40.7 

3.6 

4.6 

246 

0.9 

146 

109 

November . 

40.8 

3.7 

4.5 

241 

0.9 

156 

109 

December . 

40.7 

3.8 

4.3 

247 

1.0 

161 

117 

1973 

January . 

40.3 

i)a.o 

3.7 

3.9 

4.9 

4.8 

228 

222 

0.9 

0.9 

170 

175 

122 

119 

40.9 

3.9 

4.9 

230 

0.9 

178 

121 

40.9 

B>  4.1 

4.9 

238 

0.8 

178 

121 

40.7 

3.9 

S)  5.1 

232 

0.8 

179 

rl22 

40.6 

3.8 

r4.5 

238 

t!)r0.8 

B>rl92 

Pl23 

July . 

r40.C 

3.8 

pA.8 

(NA) 

B)221 

248 

pl.O 

(NA) 

PI9I 

(NA) 

B)  131 

el27 

p4o.6 

p3.6 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§).  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44, 45,  and  93),  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  aries  ere  diown  on  peget  20, 21,  and  39. 

’Data  exclude  Puerto  Rico  which  is  included  in  figures  published  by  source  agency. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

EMPLOYMENT  AND  UNEMPLOYMENT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS-Con. 

LAGGING 

INDICATORS 

Minor  Economic 

Process  . 

Comprehensive  Employment 

Comprehensive  Unemployment 

Long-Ouration 

Unemployment 

Year 

and 

month 

48.  Man-hours 
in  nonagricultural 
establishments 

(Ann.  rate,  bil. 
man-hQi..~i) 

*41.  Number  of 

employees  on 

nonagricultural 

payrolls. 

establishment 

survey 

(Thous.) 

42.  Persons 
engaged  in 
nonagricultural 
activities,  labor 
force  survey' 

(Thous ) 

*43.  Unemploy¬ 
ment  rate,  total' 

(Percent) 

45.  Average 
weekly  insured 
unemployment 
rate.  State 
programs^ 

(Percent) 

40.  Unemploy¬ 
ment  rate, 
married  males' 

(Percent) 

*44.  Unemploy-  | 
ment  rate,  persons 
unemployed  IS 
weeks  and  over' 

(Percent) 

1971 

January . 

137.28 

70,329 

75,268 

6.0 

3.7 

3.3 

1.3 

February  . 

136.47 

70,276 

5.9 

3.7 

3.2 

1.3 

March  . 

137.20 

70,3a 

6.0 

3.8 

3.2 

1.3 

April . 

137.34 

70,457 

75,203 

5.9 

3.9 

3.1 

1.3 

May . 

137.71 

70,601 

75,504 

6.0 

4.3 

3.2 

1.4 

June  . 

137.88 

70,570 

75,360 

5.8 

4.3 

3.1 

1.4 

July . 

137.12 

70,533 

75,724 

5.9 

4.0 

3.1 

1.5 

August . 

137.50 

70,529 

75,868 

6.1 

4.1 

3.2 

1.5 

September . 

137.67 

70,897 

76,108 

5.9 

4.6 

3.2 

1.5 

October  . 

138.22 

70,861 

76,325 

5.9 

4.4 

3.0 

1.5 

November . 

138.95 

71,078 

76,540 

6.0 

4.1 

3.3 

1.5 

Oacembei  . 

139.36 

71,264 

76,631 

6.0 

3.8 

3.2 

1.5 

1972 

January . 

139.76 

71,545 

77,182 

5.9 

3.4 

3.0 

1.4 

February  . 

140.40 

71,747 

77,225 

5.8 

3.4 

2.9 

1.5 

March  . 

140.87 

72,033 

77,756 

5.9 

3.5 

2.8 

1.4 

April . 

141.70 

72,224 

77,896 

5.8 

3.5 

2.9 

1.3 

May . 

142.05 

72,534 

78,120 

5.8 

3.6 

2.8 

1.3 

June  . 

142.66 

72,705 

78,4a 

5.5 

3.6 

2.9 

1.3 

July . 

142.26 

72,694 

78,339 

5.6 

3.6 

2.7 

1.3 

August . 

142.67 

73,016 

78,451 

5.6 

3.3 

2.6 

1.3 

September . 

143.73 

73,268 

78,677 

5.5 

3.4 

2.8 

1.3 

October . 

1U.27 

73,584 

78,739 

5.5 

3.3 

2.8 

1.3 

Norembar . 

1U.60 

73,835 

78,969 

5.2 

3.2 

2.5 

1.2 

Oacamber . 

U4.52 

74,002 

79,130 

5.1 

3.0 

2.4 

1.1 

1973 

January . 

U5.15 

74,252 

79,054 

5.0 

2.6 

2.4 

1.1 

February  . 

U6.28 

74,a5 

79,703 

5.1 

2.7 

2.4 

1.0 

March  . 

U6.38 

74,9U 

80,409 

5.0 

2.8 

2.5 

1.0 

April . 

146.98 

75,105 

80,606 

5.0 

2.6 

2.4 

0.9 

May . 

U7.50 

75,3a 

80,749 

5.0 

2.7 

2.3 

0.9 

June  . 

IU7.92 

r75,526 

i>  81,2a 

4.8 

2.7 

2.3 

0.9 

July . 

rl47.75 

r75,515 

81,098 

H>4.7 

r2.6 

2.1 

i>0.8 

August . 

B)plA8.l6 

IB>p75,ao7 

80,991 

4.8 

i)p2.6 

H)2.1 

0.9 

September . 

October . 

November . 

December . 

NOTE:  Serias  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  B),  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40, 43,  44,  45,  and  93),  currant  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  soun»  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicators  (chart  B8).  The  “r"  indicates  revised;  "p",  preliminary;  "e“,  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphsof  these  series  are  diown  on  pages  21,22, 41,  and  42.  ^Beginning  with  January  1972,  the  1970  Census  is  used  as  the  benchmaric  for 

computing  this  series.  Prior  to  January  1972,  the  1960  Census  is  used  as  the  benchmark.  ^Data  exclude  Puerto  Rico  which  is  in¬ 
cluded  in  figures  published  by  source  agency. 
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\i 


MAJOR  ECONOMIC 
PROCESS . 

B2 

PRODUCTION,  INCOME,  CONSUMPTION,  AND  TRADE 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

Minor  Economic 

Process  . 

Comprehensive  Production 

Comprehensive  Income 

Comprehensive  Consumption  and  Trade 

*200.  Gross  na¬ 
tional  product 
n  current  dol- 
ars 

(Ann.  rate, 
bil.dol.) 

*205.  Gross  na¬ 
tional  product 
in  1958  dollars 

(Ann.  rate, 
bil.  dol.) 

*47.  Index  of 
industrial  pro¬ 
duction 

(1967=100) 

*52.  Personal 

53.  Wages  and 

*56.  Manufac¬ 
turing  and  trade 
sales 

(Mil.  dol.) 

57.  Final  sales 

Sales  of  retail  stores 

Year 

and 

month 

(Ann.  rate, 
bil.  dol.) 

ing,  manufactur¬ 
ing  and  con¬ 
struction 

(Ann.  rate, 
bil.  dol.) 

minus  series 

245) 

(Ann.  rate, 
bil.  dol.) 

*54.  Current 
dollar  sales 

(Mil.  dol.) 

59.  Deflated 
(1967  dollar) 
sales 

(Mil.  dol.) 

1971 

January . 

... 

•  •  • 

105.5 

836.1 

198.5 

107,132 

•  .  • 

32,290 

27,908 

February  . 

1,027.2 

735.1 

106.0 

839.4 

198.6 

108,649 

1,020.2 

32,850 

28,392 

March  . 

... 

106.0 

844.5 

199.3 

109,949 

... 

33,274 

28,635 

April . 

106.5 

849.0 

200.5 

110,632 

•  •  a 

33,578 

28,798 

May . 

1,046.9 

740.4 

107.4 

854.4 

202.3 

111,732 

1,039.2 

33,502 

28,585 

June  . 

... 

107.4 

875.1 

202.6 

112,938 

... 

33,827 

28,740 

July . 

106.7 

865.0 

203-1 

112,234 

•  •  • 

33,688 

28,573 

August . 

1,063-5 

746.9 

105.6 

871.4 

203.2 

113,816 

1,059.2 

34,655 

29, 3U 

September . 

... 

107.1 

874.2 

204.0 

113,855 

... 

35, a9 

29,821 

October  . 

106.8 

877.2 

205.0 

113,781 

34,964 

29,555 

November . 

1,084.2 

759.0 

107.4 

883.3 

206.1 

116,007 

1,078.9 

35,574 

30,020 

December  . 

.  .  . 

.  .  . 

108.1 

892.8 

209.6 

116,095 

34,896 

29,349 

1972 

January . 

... 

... 

108.7 

901.5 

211.2 

118,299 

.  .  • 

34,886 

29,291 

February  . 

1,112.5 

768.0 

110.0 

912.8 

214.5 

117,998 

1,110.8 

35,345 

29,553 

March  . 

... 

... 

111.6 

918-0 

216.8 

120,239 

... 

36,450 

30,426 

April  . 

113.2 

923.6 

218.8 

121,352 

•  •  • 

36,296 

30,272 

ktey . 

1,142.4 

785.6 

113.8 

927.7 

219.8 

122,693 

1,136.9 

37,  la 

30,874 

June  . 

... 

1U.4 

927.0 

220.9 

122,347 

... 

36,822 

30,558 

July . 

115.1 

935.2 

220.6 

122,783 

1,157'.8 

37,342 

30,861 

August . 

1,166.5 

796.7 

116.3 

944.4 

223.6 

126,792 

37,969 

31,302 

September . 

... 

117.6 

951.3 

226.3 

127,656 

... 

37,746 

30,939 

October  . 

... 

119.2 

%7.0 

229.0 

130,336 

•  •  • 

39,106 

31,975 

November . 

1,199.2 

812.3 

120.2 

977.6 

231.1 

131,918 

1,191.0 

38,713 

31,551 

December . 

.*• 

... 

121.1 

983-6 

232.7 

133,483 

... 

39,a7 

32,099 

1973 

January  . 

•  •  • 

•  •  • 

122.2 

989-1 

235.1 

136,863 

•  •  • 

40,707 

32,881 

February  . 

1,242.5 

829.3 

123.4 

997.4 

238.2 

138,910 

1,237.8 

a,242 

33,073 

March  . 

... 

... 

123.7 

1,003.3 

239.5 

La  ,010 

... 

a, 979 

i>33,264 

April . 

•  •  • 

•  •  • 

124.1 

1,011.6 

241.8 

ia,274 

... 

a,  185 

32,327 

May . 

June  . 

July . 

August . 

i>  1,272.0 

B)  834.3 

124.8 

rl25.6 

Brl26.5 

pl26.2 

1,018-7 

1,026.6 

rl,035.1 

|H)P1,045.7 

2U.1 

247.6 

r249.2 

0)p25O.8 

142,694 

rl42,323 

B>pl46,658 

(NA) 

B>  1,267.5 

a,735 

ra,179 

B)r42,712 

P42,707 

32,529 

r31,897 

r33,008 

p32,183 

September . 

October . 

November . 

December . 

NOTE:  Series  are  seasonatly  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  B),  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43, 44,  45,  and  93),  currant  low  values  are  indicatad  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p~,  praliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  sarias  are  drown  on  pages  23, 24,  and  41. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 

FIXED  CAPITAL  INVESTMENT 

TIMING  CLASS 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

Formation  of  Business 
Enterprisa 

Nmr  Investment  Commitments 

Year 

and 

month 

*12.  Index  of  not 

Itusiness 

formation 

(1967*100) 

*6.  Value  of 
manufacturers' 
n«rw  orders, 
durable  goods 
industries 

(Bil.  dol.) 

8.  Index  of 
construction 
contracts,  total 
value' 

(1967*100) 

*10.  Contracts 
and  orders  for 
plant  and  equip¬ 
ment 

(Bil.  dol.) 

1 1 .  Newly  ap¬ 
proved  capital 
appropriations, 
1,000  manufac¬ 
turing  corpora¬ 
tions' 

(Bil.  dol.) 

24.  Value  of 
manufacturers' 
new  orders, 
capital  goods 
industries, 
nondefense 

(Bil.  dol.) 

9.  Construction  | 

contracts,  com-  1 

mercial  and  f 

industrial  I 

buildings'  1 

(Mil  sq.  ft.  floor  1 

space)  I 

1971 

January . 

106.8 

22,563 

28.72 

124 

8.33 

•  •  • 

7.00 

54.37 

February  . 

106.1 

21,034 

29.17 

126 

8.62 

5.70 

7.06 

50.04 

March  . 

109.2 

23,237 

29.22 

U2 

8.59 

... 

7.06 

65. U 

April . 

109.4 

22,970 

29.06 

161 

8.75 

7.13 

54.82 

May . 

110.4 

24,030 

28.86 

138 

8.69 

5.52 

7.18 

63.40 

June  . 

112.3 

24,3U 

28.84 

U7 

8.86 

... 

7.31 

62.83 

July . 

112.7 

24,726 

29.62 

151 

8.49 

7.10 

60.67 

August . 

113.5 

25,165 

30.83 

153 

9.03 

5.90 

7.32 

54.82 

Saptambar . 

112.6 

23,450 

29.86 

151 

8.83 

... 

7.34 

70.72 

October . 

114.7 

25,152 

30.49 

137 

9.04 

7.62 

61.75 

November . 

115.8 

25,677 

31.19 

155 

9.38 

5.90 

7.82 

68.70 

December . 

116.0 

25,921 

31.25 

160 

9.43 

8.02 

66.69 

1972 

1 

January . 

115.3 

24,871 

32.16 

160 

9.27 

... 

7.90 

59.65 

February  . 

115.1 

25,055 

32.04 

155 

9.29 

6.51 

8.15 

66.72 

March  . 

117.5 

26,862 

32.45 

159 

9.77 

... 

8.30 

66.68 

April . 

118.7 

26,681 

33.80 

167 

10.16 

8.70 

65.53 

May . 

119.2 

26,243 

33.99 

165 

10.38 

7.66 

8.93 

81.95 

June  . 

118.4 

26,303 

35.40 

154 

lO.U 

... 

8.98 

70.51 

July . 

U8.6 

26,815 

33.21 

155 

10.59 

8.95 

67.74 

August . 

118.2 

26,420 

35.77 

180 

10.27 

7.69 

8.90 

75.65 

Saptambar . 

119.4 

26,798 

37.29 

187 

11.66 

... 

9.73 

74.69 

October . 

121.0 

27,a7 

37.13 

171 

11.75 

9.62 

74.61 

Norember . 

120.8 

26,387 

37.46 

*  177 

11.54 

8.26 

9.70 

82.67 

December . 

120.7 

27,614 

38.32 

163 

11.63 

•  .  . 

9.99 

78.82 

1973 

January  . 

119.7 

27,173 

39.22 

181 

11.87 

a  •  • 

10.28 

85.94 

February . 

120.5 

28,640 

39.76 

191 

11.87 

9.64 

10.10 

86.40 

March  . 

H>122.6 

B>  29,9U 

a.02 

193 

12.06 

... 

10.57 

84.30 

April . 

120.3 

28,693 

a.34 

177 

11.90 

*  a  a 

10.62 

83.86 

May . 

119.7 

28,422 

42.45 

173 

12.58 

B>pl0.72 

10.92 

76.21 

June  . 

118.9 

r27,859 

B)  43.02 

183 

13.64 

0)  11.42 

84.52 

July . 

118.7 

27,832 

r42.70 

177 

B>13.75 

rll.40 

B>  99.70 

August . 

(Itt) 

(HA) 

P42.02 

B>206 

P13.33 

plO.83 

96.22 

September . 

October  . 

November . 

Oacamber . 

NOTE;  Sari*  are  naionally  adjustad  excapt  thoa  wiai  that  appaar  to  contain  no  aawnal  movamant  Unadjusted  series  are  indicatsd  by  Currant  high  values  are  indicatad  by  B);  for 
arias  that  move  counter  to  mwarnants  in  general  businea  activity  (aeria  3,  5,  14,  39,  40,  43,  44, 45,  and  93),  currant  low  valua  are  indicated  by  Series  numbers  are  for  identificstion 
only  and  do  not  reflect  seria  relaiontfiips  or  order.  Comptete  titia  and  sourca  are  shown  at  the  back  of  the  book.  Seria  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  96).  The  "r"  indicata  revised:  ~p~,  preliminery:  "a",  estimatad;  "a",  anticipatad;  and  "NA",  not  available. 

Graphs  of  d«aa  seria  are  shown  on  paga  25, 26,  and  39. 

'Thio  io  a  copyrighted  oerles  used  by  pemdsslon;  it  may  not  be  reproduced  without  written  permission  from  the  source  agency: 
McGraw-Hill  Information  Systems  Company,  F.  W.  Dodge  Division  (series  8  and  9),  or  The  Conference  Board  (series  11). 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

FIXEO  CAPITAL  INVESTMENT-Con. 

INVENTORIES  ANO  INVENTORY 
liy  INVESTMENT 

TIMING  CLASS  .... 

LEAOING  INOICATORS-Con. 

ROUGHLY  COINCIOENT 
INOICATORS 

LAGGING  INOICATORS 

LEAOING  INOICATORS 

Minor  Economic 

Process  . 

New  Investment 
Commitments-Con. 

Backlog  of  Investment 
Commitments 

Investment  Expenditures 

Inventory  Investment  and  Purchasing 

Year 

etid 

month 

28.  New  private 
housing  units 
started,  total 

(Ann.  rate, 

thOuS.) 

*29.  Index  of  I 

new  private  I 

housing  units  I 
authorized  by 
local  building 
permits 

(1987=i00) 

96.  Manufactur¬ 
ers'  unfilled 
orders,  durable 
goods  indus¬ 
tries 

(Bil.  dol.) 

97.  Backlog  of 
capital  appro¬ 
priations,  manu¬ 
facturing' 

(Bil.  dol.) 

*61.  Business 
expenditures  on 
new  plant  and 
equipment, 
total 

(Ann.  rate, 
bH.  dol.) 

69.  Machinery 
and  equipment 
sales  and  busi¬ 
ness  construc¬ 
tion  expendi¬ 
tures 

(Ann.  rate, 
bil.  dol.) 

245.  Change 
in  business 
inventories 

(Ann.  rate, 
bil.  dm.) 

*31.  Change  in 
book  value  of 
mfg.  and  trade 
inventories, 
total 

(Ann.  rate, 
bil.  dol.) 

37.  Purchased 
materials,  com¬ 
panies  report¬ 
ing  higher 
in^ntories 

(Percant 

reporting) 

1971 

January . 

1,793 

144.0 

P  P  • 

PPP 

PPP 

+10.4 

46 

February . 

1,750 

139.2 

PPP 

79.32 

1C4.20 

+7.0 

+10.3 

49 

March  . 

1,910 

154.2 

72.16 

r20.20 

... 

105.55 

... 

+9.3 

51 

April . 

2,018 

153.0 

71.76 

PPP 

103.72 

PPP 

+11.8 

57 

May . 

2,057 

172.9 

70.66 

PPP 

81.61 

105.47 

+7.6 

+10.4 

55 

June  . 

2,005 

166.8 

69.07 

rl9.48 

... 

106.32 

... 

+4.1 

58 

July . 

2,100 

181.3 

68.82 

PPP 

PPP 

+7.5 

59 

August . 

2,182 

175.6 

69.22 

PPP 

80.75 

104.48 

+4.3 

+7.7 

51 

September . 

2,037 

174.9 

69.22 

rl9.28 

... 

108.12 

... 

+13.9 

a 

October  . 

2,058 

177.5 

69.54 

... 

108.29 

PPP 

+5.1 

39 

November . 

2,a9 

182.2 

69.94 

PPP 

83.18 

109.81 

+5.3 

+2.1 

42 

December . 

2,396 

186.9 

70.15 

rl8.93 

... 

U4.18 

... 

+12.4 

49 

1972 

January . 

2,439 

195.2 

70.75 

PPP 

PPP 

115.70 

PPP 

+5.4 

49 

February . 

B>2,540 

186.8 

71.03 

PPP 

86.79 

114.42 

+1.7 

+6.0 

52 

March  . 

2,313 

185.5 

71.30 

rl9.42 

... 

116.72 

... 

+3.4 

51 

April . 

2,204 

184.9 

72.10 

... 

PPP 

119.35 

PPP 

+9.6 

52 

May . 

2,318 

176.2 

72.85 

PPP 

87.12 

121.35 

+5-5 

+13.9 

52 

June  . 

2,315 

189.7 

75.33 

r20.38 

... 

121.44 

H.5 

47 

July . 

2,244 

189.2 

75.73 

... 

12a74 

PPP 

+5.8 

U 

Au^ . 

2,424 

196.6 

76.82 

PPP 

87.67 

123.48 

+16.9 

56 

September . 

2,426 

203.9 

78.86 

r21.32 

... 

122.42 

... 

+16.7 

59 

October  . 

2,446 

199.8 

79.68 

... 

PPP 

125.66 

PPP 

+13.2 

H>67 

November . 

2,395 

191.8 

80.28 

PPP 

91.94 

128.20 

+8.2 

+16.1 

65 

Oecsmber . 

2,369 

H)  206.7 

81.99 

r23.24 

... 

128.08 

... 

+14.8 

64 

1973 

January  . 

2,497 

192.4 

83.43 

PPP 

PPP 

135.46 

PPP 

+25.7 

62 

February . 

2,456 

190.4 

85.07 

PPP 

96a9 

134.42 

+4.6 

+22.5 

63 

March  . 

2,260 

183.5 

88.03 

25.12 

... 

134.43 

... 

+16.2 

59 

April . 

2,123 

167.1 

90.72 

... 

141.42 

... 

+15.1 

56 

May . 

2,a3 

158.4 

93.88 

PPP 

g) 97.76 

142.63 

+4.5 

+25.3 

56 

June  . 

r2,128 

174.9 

97.65 

B>P28.68 

rl46.20 

B)r+28.3 

61 

July . 

2,176 

rl53.4 

r99.56 

... 

|i>pl47.95 

p+18.0 

62 

August . 

P2,045 

pl47.0 

B>pl02.50 

ralQl.88 

(MA) 

63 

September . 

... 

October . 

November . 

al04.36 

Oecsmber . 

NOTE:  Seritt  are  MsonallY  adjustad  excapt  thoM  wiat  that  appear  to  contain  no  aeaional  movemant.  Unadjusted  Mries  are  indicatad  by  Currant  high  values  are  indicated  byB):  for 
mm  that  move  counter  to  movements  in  general  business  activity  (series  3,  5, 14, 38, 40, 43, 44, 45,  and  93),  currant  low  values  are  indicatad  by0.  Series  numben  ara  for  identification 
only  and  do  not  reflact  series  ralationdrips  or  order.  Complata  tides  and  sources  are  diown  at  the  back  of  the  book.  Seriet  precaded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "d«ort 
list''  of  indicators  (chart  98).  The  "r”  indicates  revised;  "p”,  preliminary;  "e**,  astimatad;  "a’*,  anticipatad;  and  "NA",  not  aveilabla. 

Graphs  el  these  series  ate  diown  on  pages  26, 27, 28, 39, 40,  and  42. 

'This  Is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  The  Conference 
Board. 
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It 


MAJOR  ECONOMIC 
PROCESS . 

QJ  INVENTORIES  AND  INVENTORY  INVESTMENT -Con. 

PRICES.  COSTS,  AND  PROFITS  ^ 

_ 1 

TIMING  CLASS  .... 

LEADING  INOICATORS-Con. 

LAGGING  INDICATORS 

LEADING  INDICATORS  i 

Minor  Economic 

Procas  . 

Imantory  Invastmant  and  Purchasing-Con. 

Inantoria 

Sensitive  Com* 
moditv  PfiCK 

Stock  Pricas  Profits  and  Profit  Margins  i 

- - - 1 

20.  Change  in 
book  value. 

26.  Prod,  ma¬ 
terials,  com- 
panias  report¬ 
ing  commit¬ 
ments  60  days 
or  longer 
(Percent 
rep;  -  -i) 

32.  Vendor 
performance, 
companies  re¬ 
porting  slower 
deliveries® 

(Percent 

rtr"'’'*tl) 

2S.  Change  in 
jnfillad 
orders,  dur- 
ible  goods 
ndustries 

(Bil.  dol.) 

*71.  Manufac- 
uring  and 
rada  invento¬ 
ries,  book 
value 

(Bil.dol.) 

23. Index  of 
ndustrial 
naterials 
irices® 

|1967*IC3) 

Yaar 

and 

month 

torias  of  mtls. 
and  supplies 

(Arm.  rate, 
bil.  dol.) 

docks® 

(1§=!-13-10) 

MB.  Currant  j 
dollars 

(Ann.  rate, 
bU.  dol.) 

18.  Constant  1 
(1958)  dollars! 

(Ann.  rate,  j 
bil.  dol.)  1 

1971 

January . 

-0.1 

52 

38 

•♦0.07 

175.74 

34.26 

105.9 

93.49 

43.8 

32.7  j 

Fabruary . 

■K).6 

59 

U 

-0.02 

176,60 

34.37 

107.2 

97.11 

March  . 

-1.2 

56 

46 

-0.48 

177.38 

34.57 

107.8 

99.60 

... 

... 

April . 

+5.2 

57 

52 

-0.39 

178.36 

34.  U 

110.2 

.  «  . 

34.8  j 

Mksy . 

+3.2 

55 

53 

-1.11 

179.23 

34.45 

108.6 

47.1 

June  . 

+2.0 

58 

50 

-1.58 

179.57 

34.42 

106.1 

99.72 

... 

July . 

+2.2 

57 

48 

-0.25 

180.19 

34.18 

104.7 

99.00 

... 

35.8 

Au^ . 

-1.4 

55 

49 

+0.40 

180.84 

34.27 

106.1 

97.24 

49.0 

September . 

-3.3 

52 

48 

+0.00 

182.00 

34.56 

107.5 

99.40 

... 

. . . 

October  . 

+0.2 

51 

50 

+0.31 

182.42 

34.90 

107.4 

97.29 

.  .  . 

... 

November . 

-0.2 

50 

48 

+0.40 

182.59 

34.87 

106.9 

92.78 

50.6 

37.0 

Oacamber . 

+1.3 

45 

51 

+0.21 

183.62 

34.81 

106.8 

99.17 

... 

... 

1972 

1 

January . 

-1.2 

53 

52 

+0.60 

184.07 

34.82 

110.7 

103.30 

... 

37.8  1 

Fabruary . 

+1.3 

55 

52 

+0.28 

184.57 

34.88 

113.0 

105.24 

52.2 

Mrch  . 

-2.9 

56 

58 

■K).26 

184.86 

35.04 

117.2 

107.69 

... 

*"*  1 

April . 

+0.3 

51 

58 

+0.80 

185.66 

35.15 

119.5 

108.81 

... 

38.3 

May . 

+0.7 

56 

60 

+0.75 

186.82 

35.28 

124.3 

107.65 

53.4 

June  . 

-1.1 

56 

60 

+2.48 

187.19 

35.55 

123.8 

108.01 

... 

••• ! 

July . 

+5.0 

54 

63 

+0.40 

187.68 

35.59 

123.7 

107.21 

5^.6 

... 

August . 

+4.2 

57 

63 

+1.08 

189.09 

36.07 

124.6 

lU.Ol 

39.7 

Saptambar . 

+0.2 

56 

65 

+2.04 

190.49 

35.98 

124.8 

109.39 

... 

October  . 

+2.2 

64 

73 

+0.82 

191.58 

35.71 

128.1 

109.56 

60.3 

Novambar . 

+1.7 

63 

70 

+0.59 

192.92 

35.70 

131.6 

115.05 

Oacembar . 

+2.0 

62 

77 

+1.71 

194.15 

35.80 

134.8 

117.50 

... 

1973 

January . 

+4.1 

63 

78 

+1.U 

196.30 

35.72 

139.3 

B>118.42 

66'.9 

Fabruary . 

+6.0 

68 

84 

+1.64 

198.17 

35.80 

U7.5 

March . 

+4.2 

67 

88 

+2.96 

199.52 

36.06 

155.3 

112.42 

... 

April . 

+4.2 

77 

90 

+2.69 

200.79 

35.95 

158.2 

110.27 

•  •• 

May . 

+5.3 

80 

B>92 

+3.16 

202.90 

36.32 

162.9 

107.22 

1 

B>5f'r9.2 

June  . 

July . 

August . 

Saptambar . 

October . 

ns - i - 

. 

OKombtf . 

+6.9 

B>+7.6 

(RA) 

78 

B>82 

80 

89 

88 

88 

B>+3.76 

r+1.91 

P+2.94 

r205.25 

H>P206.75 

(HA) 

36.70 

B36.72 

(Itt) 

170.1 

178.1 
B>191.0 

‘187.1 

104.75 

105.83 
,103.80 

103.83 

NOTE:  SiriK  an  anonally  adiustKi  axcapt  thoa  aria  that  appaai  to  contain  no  aaaonat  movanonL  Unadjutad  aria  ara  indicatad  liy  Currant  hi|t<  *'•  indicatad  by  B);  (or 
aria  that  moM  counta  to  movarnants  in  ganaral  butinaa  activity  (aria  3,  14, 38, 40, 43, 44, 45,  and  93),  currant  loavalua  ara  indicatad  by  ^.Sarianumban  an  (or  idantifiMion 

only  and  do  not  raOact  aria  ralMiondiips  or  orda.  Complota  tida  and  sourca  an  drawn  a  tha  back  of  tha  book.  Saia  pracadad  by  an  aitai*  (*)  an  inchidad  in  ttw  1966  NBER"drart 
Ka”  of  indicaon  (chart  98).  Tha  "t“  indkaia  raviad;  "p",  praiminatv;  ‘'a*,  aaknaad;  "a",  anticipatad:  and  **NA~,  not  wrailabia. 

Grapki  a(  thaa  aria  an  drown  an  paga  28, 29, 30,  M,  and  42. 

^ATornge  for  Soptaabar  4«  11»  nod  18.  ^Avaiwga  for  Saptaabar  5»  12,  and  19. 


■C* 


SCPTEMBCR  1973 


79 


CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

PRICES.  COSTS.  ANO  PROFITS-Con. 

TIMING  CLASS  .... 

LEAOING  INOICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

Profits  and  Profit  Margins-Con. 

Cash  Flow 

Comprehensive  Wholesale 
Prices 

Unit  Labor  Costs 

22.  Ratio, 

15.  Profits 

*17.  Ratio, 

[ 

55. Index  of 

58. Index  of 

68.  Labor 

*62. Index 

profits  to 

(after  taxes) 

price  to  unit 

Net  cash  flow,  corporate  I 

wholesale 

wholesale 

orivate  economy 

cost  (cur. 

of  labor 

Year 

dol.)  per 

cost  per 

orig.  in 

sales,  all 

index,  mfg. 

34.  Current 

35.  Constant 

industrial 

QOOdsdJ) 

63.  Index 

63c.  Change 

unit  of  gross 

unit  of  out- 

corporate 

mfg.  corp. 

dollars 

(1958)  dol. 

commod.(§ 

over  l-Q 

prod. (1958 

put,  mfg. 

business 

spans 

dol.),  corp. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Percent) 

(Cents) 

(1967-100) 

bil.  dol.) 

bil.  dol.) 

(1967=100) 

(1967=100) 

(1967=100) 

percent) 

(Dollars) 

(1967=100) 

1971 

January . 

•  •  • 

•  •  • 

96.4 

•  •  • 

•  •  • 

112.2 

m.8. 

•  •  • 

-0.6 

•  •  • 

116.1 

February . 

8.5 

4.0 

96.6 

77.3 

57.0 

112.5 

112.4 

121.0 

•  •• 

0.820 

116.2 

March  . 

... 

... 

96.8 

... 

... 

112.8 

112.7 

... 

... 

... 

116.4 

April . 

... 

97.1 

... 

113.3 

113.0 

•  •  • 

4.5 

•  •  • 

116.2 

May . 

8.8 

4.2 

97.4 

81.8 

59.6 

113.7 

113.5 

122.4 

•  •• 

0.824 

116.5 

June  . 

... 

... 

97.6 

... 

... 

113.9 

113.8 

... 

... 

... 

116.5 

July . 

97.3 

114.5 

114.5 

2.9 

117.5 

August . 

9.3 

4.2 

97.1 

84.7 

61.2 

115.1 

114.9 

123.3 

0.828 

118.7 

September . 

... 

... 

98.2 

... 

... 

115.0 

114.7 

... 

... 

... 

116.9 

October  . 

97.9 

... 

... 

115.0 

U4.5 

1.3 

•  •  • 

117.1 

November . 

9.1 

4.1 

97.8 

87.7 

63.7 

114.9 

114.5 

123.6 

•  •  • 

0.828 

117.3 

Oerember . 

... 

... 

97.4 

... 

... 

115.3 

115.1 

... 

... 

... 

118.3 

1972 

January . 

•  •  • 

•  •  • 

97.5 

•  •  • 

•  •  • 

115.9 

115.7 

•  •• 

7.6 

... 

U8.9 

February  . 

9.4 

4.2 

97.1 

89.9 

64.3 

116.5 

116.5 

125.9 

•  •  • 

0.842 

120.1 

March  . 

... 

97.9 

... 

... 

116.8 

116.7 

... 

... 

... 

119.0 

April . 

97.9 

... 

117.3 

116.9 

•  •  • 

-0.5 

•  •  • 

119.4 

hby . 

9.3 

4.2 

98.4 

93.6 

66.4 

117.6 

117.4 

125.7 

•  •  • 

0.845 

119.4 

June  . 

... 

... 

98.5 

... 

... 

117.9 

117.8 

... 

... 

... 

119.6 

July . 

... 

99.3 

... 

... 

118.1 

118.3 

•  •  • 

1.7 

•  •  • 

119.0 

August . 

9.5 

4.3 

99.8 

95.4 

67.3 

118.5 

118.5 

126.3 

•  •• 

0.850 

118.9 

September . 

... 

100.4 

... 

... 

118.7 

118.8 

... 

... 

... 

118.2 

October  . 

... 

... 

100.6 

•  •  • 

•  •  • 

118.8 

118.8 

•  •  • 

2.0 

•  •  • 

118.2 

November . 

9.8 

4.4 

101.1 

101.9 

71.7 

119.1 

119.2 

126.9 

•  •  • 

0.853 

118.2 

December . 

... 

102.2 

... 

... 

119.4 

120.7 

... 

... 

118.3 

1973 

January  . 

•  •  • 

102.2 

•  •  • 

•  •  • 

120.0 

121.6 

•  •  • 

5.2 

•  a  • 

119.2 

February  . 

10.5 

4.7 

102.9 

109.2 

76.1 

121.3 

123.6 

128.5 

... 

0.862 

119.7 

March  . 

105.1 

... 

... 

122.7 

125.7 

... 

... 

... 

119.6 

April . 

104.4 

124.4 

126.7 

•  •  • 

m  7.6 

•  •  • 

121.0 

May . 

B>4.8 

105.6 

B)riu.7 

g)r78.3 

125.8 

128.7 

B>  130.9 

B>0.874 

121.6 

June  . 

rl06.3 

126.9 

130.9 

rl22.4 

July . 

rl05.4 

126.9 

129.8 

rl22.8 

August . 

September . 

■ 

g>pl08.4 

i>127.4 

H>134.0 

H>Pl23.8 

October  . 

November . 

December . 

■ 

1 

NOTE:  Series  are  seesonallY  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Currant  high  valuesare  indicated  by  B):  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39, 40, 43,  44, 45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  seriet  relationships  or  order.  Complete  tides  and  soumes  are  shown  at  the  back  of  the  bmk.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p".  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  saries  are  shown  on  pages  30, 31, 32, 40,  and  42. 
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MAJOR  ECONOMIC 
PROCESS . 

B6 

MONEY  AND  CREDIT 

TIMING  CLASS  .... 

LEAOING  INDICATORS 

Minor  Ecoromic 

Procosi  . 

Flows  of  Money  and  Credit 

Credit  Difficulties 

Year 

and 

month 

85.  Change  in 
U5.  money 
supply  (Ml) 

(Ann.  rate, 
percent) 

102.  Change  in 
money  supply 
plus  time  de¬ 
posits  at  comm, 
banks  (M2) 

(Ann.  rats, 
percent) 

103.  Change  in 
money  sup.  plus 
time  dep.  at 
banks  and  non¬ 
bank  inst.  (M3) 

(Ann.  rate, 
percent) 

33.  Net  change 
in  mortgage 
debt  held  by  fin. 
inst.  and  life 
insurance' 

(Ann.  rate, 
bil.dol.) 

112.  Change 
in  business 
loans 

(Ann.  rate, 
bil.dol.) 

•113.  Net 
change  in  con¬ 
sumer  install¬ 
ment  debt 

(Ann.  rate, 
bil.dol.) 

no.  Total 

private 

borrowing 

(Ann.  rate, 
mil.  dol.) 

14.  Current 
liabilities  of 
business 
failures 

(Mil.  dol.) 

39.  Delinqiiencv 

rate.  30  days 
and  over,  total 
installment 
loans 

(Percent) 

1971 

January . 

+2.71 

+12.14 

+14.22 

+23.92 

-3.97 

+2.72 

•  •  • 

168.80 

•  •  • 

February  . 

+14.07 

HH20.12 

®+20.l6 

+23.38 

+5.69 

+6.24 

107,896 

150.90 

1.81 

March  . 

+9.63 

+18.41 

+18.91 

+29.89 

+1.70 

+7.56 

... 

224.65 

... 

April . 

+9.55 

+12.45 

+15.22 

+30.90 

-8.26 

+9.73 

•  •  • 

153.80 

1.72 

May . 

+13.68 

+13.39 

+U.85 

+34.64 

+6.64 

+6.80 

116,156 

249.49 

•  •• 

June  . 

+9.89 

+10.07 

+11.70 

+39.96 

-0.18 

+6.95 

... 

165.84 

1.81 

July . 

+8.26 

+8.41 

+10.90 

+U.58 

-7.20 

+8.30 

•  •  • 

147.03 

•  •  • 

Au^ . 

+2.56 

+4.96 

+8.06 

+U.27 

+16.03 

+10.81 

143,260 

155.56 

1.75 

September . 

+1.53 

+4.68 

+7.66 

+40.45 

+20.42 

+13.22 

... 

115.85 

... 

October . 

+4.09 

+9.32 

+11.00 

+36.79 

-5.54 

+10.50 

... 

144.70 

1.94 

November . 

-0.51 

+7.70 

+9.56 

+40.10 

-0.95 

+U.30 

117,480 

129.00 

•  •  • 

December  . 

+2.04 

+8.93 

+10.31 

+45.40 

-4.58 

+10.68 

... 

111.32 

B>1.68 

1972 

January . 

+1.02 

+10.38 

+13.19 

+37.37 

-8.48 

+13.21 

•  •  • 

101.62 

•  •  • 

February . 

B>  +U.73 

+15.07 

+16.80 

+35.63 

+6.52 

+10.60 

122,372 

191.33 

1.73 

March  . 

+11.54 

+12.40 

+14.16 

+U.39 

+4.70 

+15.77 

... 

220.66 

... 

April . 

+7.95 

+7.85 

+10.65 

+44.68 

+10.31 

+11.88 

... 

148.47 

1.79 

Mey . 

+3.95 

+8.29 

+10.09 

+50.83 

+4.72 

+15.98 

142,480 

190.U 

•  *  • 

June  . 

+6.40 

+9.20 

+11.10 

+51.82 

-6.83 

+16.63 

... 

127.90 

1.87 

July . 

+12.73 

+12.50 

+13.94 

r+51.50 

+1.10 

+13.13 

•  •  • 

204.62 

August . 

+4.36 

+9.28 

+11.63 

+58.32 

+7.00 

+19.72 

144,704 

253.62 

1.92  ! 

September . 

+7.24 

+8.73 

+11.22 

+49.38 

+12.02 

+15.43 

113.54 

October . 

+7.20 

+10.08 

+12.02 

+47.57 

+18.56 

+17.95 

152.97 

2.03 

November . 

+5.25 

+7.90 

+9.81 

+54.29 

+16.78 

+20.62 

g)186,^ 

208.58 

•  •  • 

December . 

+13.30 

+12.24 

+12.39 

+60.43 

+13.94 

+19.96 

B)  86.79 

1.92 

1973 

January . 

-0.47 

+6.40 

+9.78 

+42.89 

+23.94 

+23.39 

•  •  • 

205.84 

...  ' 

February . 

+6.11 

+5.91 

+8.98 

+U.05 

B>  +50.92 

+23.96 

176,532 

137.16 

2.02 

March  . 

-0.47 

+4.75 

+6.90 

+53.86 

+41.58 

B>+24. 53 

... 

252.35 

April . 

+7.48 

+8.11 

+8.43 

+48.90 

+25.87 

+16.85 

•  •  • 

119.34 

2.05 

hhy . 

+10.69 

+9.85 

+9.08 

+55.80 

+U.54 

+23.89 

pl74,580 

167.95 

June  . 

+12. U 

+10.43 

+10.42 

r+59.75 

+U.57 

+19.34 

180.21 

2.01 

July . 

r+5.02 

r+5.06 

r+5.59 

B>P+61.52 

+22.90 

+23.60 

206.19 

(NA) 

August . 

September . 

P-1.36 

*+0.23 

p+6.57 

*+7.33 

p+4.03 

(NA) 

1^29.15 

-0.72 

(NA) 

190.15 

October . 

November . 

December . 

NOTE;  Sarin  are  Msonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Current  hi^  values  are  indicated  by  E);  tor 
saries  that  miM  counter  to  mcarements  in  general  busines  activity  (series  3,  5,  14,  39, 40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflact  saries  relstiondiips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  98).  The  "r"  indicstes  revised;  "p~,  praliminety;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  svailabie. 

Graphs  of  thaaa  asrias  ate  shown  on  pages  33, 34,  and  40. 

’Data  include  conventional  mortgages  held  by  the  Government  National  Mortgage  Association. 

Average  for  weeks  ended  Septeaiber  5  and  12. 
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MAJOR  ECONOMIC 
PROCESS . 

IQ  MONEY  AND  CREDIT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

Bank 

Reserws 

Interest  Rates 

Outstanding  Debt 

Interest  Rates 

93.  Frae 

114.  Treasury 

1 16.  Corporate 

115.  Treasury 

117.  Municipal 

66.  Consumer 

*72.  Commercial 

*67.  Bank 

1 18.  Mortgage 

reser>«s(§ 

bill  rate(g) 

bond  yields(S) 

bond  yields 

bond  yields (g) 

nstallment 

and  industrial 

rates  on  short- 

yields,  rasi- 

Year 

and 

month 

debt 

oans  outstand- 

term  business 

dential(g) 

ng,  weekly  re- 

oans,  36 

porting  large 
commercial 

Mnks 

cities  (g) 

(Mil.  dol.) 

(Percent) 

(Percent) 

(Percent) 

(l^rcent) 

(Mil.  dol.) 

(Mil.  dot.) 

(Percent) 

(Percent) 

1971 

January . 

7.63 

5.92 

5.36 

99,774 

83,235 

... 

(HA) 

Februery . 

7.54 

5.84 

5.23 

100,294 

83,709 

6.59 

(RA) 

March  . 

7.62 

5.71 

5.17 

100,924 

83,851 

... 

7.32 

April . 

3.78 

7.76 

5.75 

5.37 

101,735 

83,163 

•  •  • 

7.37 

May . 

-18 

4.U 

8.25 

5.96 

5.90 

102,302 

83,716 

6.01 

7.75 

June  . 

-322 

4.70 

8.15 

5.94 

5.95 

102,881 

83,701 

... 

7.89 

July . 

-658 

5.40 

8.24 

5.91 

0)6.06 

103,573 

83,101 

•  •• 

7.97 

August . 

-606 

5.08 

8.14 

5.78 

5.82 

104,474 

84,437 

6.51 

7.92 

September . 

-295 

4.67 

7.90 

5.56 

5.37 

105,576 

86,139 

... 

7.84 

October  . 

-153 

4.49 

7.72 

5.46 

5.06 

106,451 

85,677 

6!i8 

7.75 

November . 

-144 

4.19 

7.67 

5.48 

5.20 

107,643 

85,598 

7.62 

December . 

+58 

4.02 

7.54 

5.62 

5.21 

108,533 

85,216 

... 

7.59 

1972 

January  . 

+153 

3.40 

7.36 

5.62 

5.12 

109,634 

84,509 

•  •• 

7.49 

February  . 

+91 

3.18 

7.57 

5.67 

5.28 

110,517 

85,052 

5.52 

7.46 

March  . 

+134 

3.72 

7.53 

5.66 

5.31 

111,831 

85,444 

... 

7.45 

April . 

+27 

3.72 

7.77 

5.74 

5.43 

112,821 

86,303 

•  •  • 

7.50 

May . 

-15 

3.65 

7.61 

5.64 

5.30 

U4,153 

86,696 

5.59 

7.53 

June  . 

+110 

3.87 

7.63 

5.59 

5.34 

115,539 

86,127 

... 

7.54 

July . 

Au^ . 

-55 

-183 

4.06 

4.01 

7.72 

7.59 

5.59 

5.59 

5.a 

5.30 

116,633 

118,276 

86,218 

86,801 

5.^ 

7.54 

7.55 

September . 

-352 

4.65 

7.72 

5.70 

5.36 

119,562 

87,803 

... 

7.56 

Onober . 

-327 

-202 

-830 

4.72 

4.77 

5.06 

7.66 

7.46 

7.50 

5.69 

5.51 

5.63 

5.18 

5.02 

5.05 

121,058 

122,776 

124,439 

89,350 

90,748 

91,910 

6!33 

7.57 

7.57 

7.56 

1973 

-823 

-1,388 

-1,563 

5.31 

5.56 

6.05 

7.61 

7.67 

7.75 

5.96 

6.14 

6.20 

5.05 

126,388 

128,385 

130,429 

93,905 

7.55 

Fabruary  . 

5.13 

5.29 

98,148 

101,613 

6.52 

7.56 

7.63 

-1,564 

-1,638 

-1,653 

r-1,584 

0)0-1,754 

*-1,460 

6.29 

6.35 

7.19 

8.02 

7.70 

6.11 

5.15 

131,833 

103,769 

0)7)35 

7.73 

7.69 

7.73 

7.97 

6.25 

6.32 

6.53 

5.U 

5.18 

133,824 

135,436 

0)137,403 

104,981 

7.79 

106,195 

7.89 

July . 

5.40 

108,103 

0)8.19 

0)8.67 

^8.45 

^6.85 

.5.48 

(KA) 

H)pllO,532 

(RA) 

»8.86 

^8.22 

*6.48 

®5.18 

®110,472 

NOTE;  Serw  an  MMonally  adjusted  excapt  those  series  that  appear  to  contain  no  saesonal  movement  Unadjusted  series  are  indicated  by  Currant  hi|^  valuae  are  Miceted  by  B);  for 
aries  that  move  counter  to  movements  in  general  busineai  activity  (series  3,  5, 14, 39. 40, 43, 44, 45,  and  93),  currant  low  values  are  indicated  by  Series  numben  are  for  identification 
only  and  do  not  reflect  seriat  relationships  or  order.  Complete  tides  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  arterisk  (*)  are  indudad  in  the  1966  NBER  "short 
Int"  of  indicators  (chart  66).  The  "r"  indicates  revised;  "p",  praliminaty:  "e”,  astimatad;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  aarioi  ate  shown  on  pages  35, 36,  and  42. 

^Averaige  for  weeks  ended  Septesaber  5>  12,  and  19,  Average  for  weelcs  ended  Septesaber  6,  13,  ausd  20.  ^Average  for  weeks  ended 
Septenber  7,  14,  and  21.  Average  for  weelcs  ended  Septeiiber  7  and  14.  ^Average  for  weeks  ended  Septewbar  6  and  13. 

Average  for  weeks  ended  Septenber  5  and  12. 
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CYCLICAL  INDICATORS-Selected  Indicators  by  Timing 


COMPOSITE  INOEXES 


Ymt 

•nd 

month 


1971 

Janutiv . 

FobnaiY  .... 
March . 

April . 

Maif . 

Juna  . 

Wv . 

Auguat . 

Sapiamfaar . . . 

Octohar  . 

Novtmbar  ... 
Oacambar  ... 

1972 

January . 

Fabruairy  . . . . 
Match . 

April . 

May . 

Juna  . 

Wy . 

Auguat . 

Saptambar ... 

Octobtt . 

Nmffmbar  « . . 
Oacambar  . . . 

1973 

January  .... 
Fabruaty  ... 
March . 

April . 

May . 

Jutw . 

July . 

Auguat . 

Saptambar .. 

Octobar _ 

Nommbar  .. 
Oacambar  .. 


810.  Twelve 
leeders,  re¬ 
verse  trend  ad¬ 
justed'  (seria 
1,6,6.10,12, 
16,17,19,23, 
29,31,113) 

(1967*100) 

ill.Twelw 
leeders,  prior 
to  trend  ad- 
lustment 

Isame  com¬ 
ponents  a 

In  seria  810) 

(1967>100) 

820.  Five 

coinddets. 

estimatad 

aggregate 

aonomic 

activity 

(seria  41, 43, 

47,52,56) 

(1967<100) 

825.  Five 
coinciders,  a 
timated  aggre¬ 
gate  economic 
activity, 
deflated 
(aria  41, 43, 
47, 520, 560) 

(1967<100) 

830.  Six 
aggers 

Leading  Indicator  Subgroups 

61,62,67, 

71,72) 

(1967>100) 

313.  Marginal 
employment 
adjustments 
[aria  1,2, 

3.5) 

(1967*100) 

814.  Capital 
investment 
commitments 
(seria  6, 10, 

12, 29) 

(1967=100) 

315.  Inventory 
investment 
and  pur- 
chaing 
(seria  23, 
25,31,37) 

(1967=100) 

816.  Profit¬ 
ability 
(seria  16. 

17, 19) 

(1967=100) 

317.  Sensithe 
financial  flows 
(aria  33, 85, 
112,113) 

(1967=100) 

■■ 

101.4 

120.6 

112.9 

125.9 

93.1 

108.9 

102.9 

95.6 

98.6 

102.2 

m.3 

113.4 

124.2 

93.7 

108.6 

102.3 

98.1 

100.4 

103.9 

121.9 

113.8 

124.2 

94.1 

110.0 

102.7 

99.0 

104.5 

105.0 

122.6 

1U.3 

123.7 

94.2 

109.7 

103.3 

100.5 

106.1 

125.5 

105.6 

123.6 

114.8 

123.4 

94.1 

111.5 

102.6 

101.1 

105.4 

125.5 

105.2 

125.2 

116.5 

124.2 

94.2 

112.1 

101.4 

100.6 

107.4 

127.0 

106.1 

124.0 

113.7 

124.5 

93.7 

113.0 

102.0 

100.7 

109.1 

127.9 

106.4 

124.1 

113.7 

125.9 

93.2 

114.2 

102.6 

100.5 

110.0 

128.5 

106.6 

125.2 

115.9 

125.9 

92.6 

112.8 

101.3 

101.7 

108.6 

129.7 

107.1 

125.5 

115.3 

125.8 

93.3 

114.7 

100.7 

101.3 

104.6 

131.4 

108.2 

126.6 

116.5 

125.8 

95.1 

116.2 

100.8 

100.6 

105.0 

132.7 

108.8 

127.6 

117.3 

125.9 

95.2 

116.0 

102.3 

101.9 

104.8 

134.6 

109.9 

129.4 

118.9 

125.8 

97.1 

116.3 

103.1 

103.0 

106.3 

135.0 

109.9 

130.7 

119.7 

125.7 

97.8 

115.5 

104.0 

103.4 

108.1 

13«.3 

112.2 

132.2 

121.1 

126.1 

98.5 

117.0 

105.1 

104.6 

116.5 

139.6 

112.8 

133.7 

122.4 

126.9 

99.0 

117.8 

105,8 

105.3 

112.3 

141.9 

U4.2 

134.8 

123.4 

127.6 

99.8 

118.1 

107.8 

105.6 

112.9 

142.3 

114.1 

135.4 

123.7 

128.2 

97.7 

119.1 

107.7 

105.9 

114.0 

142.8 

114.1 

135.9 

124.2 

128.8 

99.1 

118.4 

105.7 

106.2 

m.6 

146.2 

116.3 

138.2 

126.2 

129.7 

100.8 

119.3 

109.1 

107.6 

120.0 

,  148.2 

117.5 

139.7 

127.3 

131.3 

101.0 

121.5 

110.2 

108.5 

116.5 

U9.8 

118.3 

U2.2 

129.8 

133.3 

102.0 

122.0 

110.4 

109.4 

118.9 

152.3 

119.8 

144.3 

131.7 

135.6 

101.6 

121.5 

m.2 

111.6 

123.6 

154.5 

121.2 

U5.7 

132.3 

137.4 

100.8 

122.5 

112.7 

113.9 

124.2 

156.8 

122.5 

147.7 

133.9 

139.7 

102.6 

121.9 

114.5 

115.1 

126.1 

159.8 

124.4 

U9.6 

135.1 

142.7 

103.0 

122.3 

116.3 

U5.7 

127.9 

rl62.3 

125.9 

151.0 

135.5 

rU5.3 

^  103.6 

B)  123.3 

118.1 

rll7.8 

B>133-2 

rl60.8 

P124.2 

152.0 

135.7 

rl48.7 

103.5 

121.6 

118.1 

rll7.5 

123.0 

rl63.8 

rl26.1 

153.3 

rl36.1 

rl51.1 

103.4 

121.7 

120.6 

P118.4 

127.7 

rl65.4 

rl26.8 

*154.6 

P136.5 

rl53.3 

rl02.7 

123.0 

rl23.6 

118.4 

rl25.4 

166.4 

127.1 

156.5 

_138.6 

rl56.0 

plOl.9 

1-121.7 

P122.5 

rll7.7 

pl27.9 

B>*i6e.4 

B) 

B>‘157.6 

B>  138.6 

B)Pl57.5 

(HA) 

pl20.7 

B>P127.3 

B)pl20.6 

(NA) 

NOTE;  Sarias  ara  aannally  adiustad  excapt  thorn  arias  that  appear  to  contain  no  saaional  movement.  Unadjusted  series  are  indicated  by  Current  high  values  are  indicatad  by  B),  for 
aaria  that  mrwe  countw  to  movanrantt  in  gataral  businaa  activity  (saria  3,  5. 14.  39.  40,  43, 44.  4S,  and  93),  currant  low  valua  are  indicatad  by  Seria  numbers  are  for  identification 
only  and  do  not  reflact  saia  ralMiondiips  a  orda.  Completa  titia  and  soutca  are  shown  a  the  bak  of  the  book.  Saia  preceded  by  an  astaisk  (*)  are  included  in  tha  1966  NBER  "short 
lot"  of  indicMots  (chart  BB).  The  "r"  indicala  rarisad:  "p",  praliminaty;  "a",  estimated;  "a",  anticipated;  and  "NA"  not  avaHabla. 

Staphs  of  thaa  saria  ate  shoem  an  paga  37  and  38. 

'Rererae  trend  adjusted  tnitwy  of  12  leaders  contains  the  aane  trend  as  the  index  of  5  coincident  indicators. 

‘Excludes  series  12,  16,  31,  susd  113  for  which  data  su:e  not  yet  available. 

‘Excludes  series  56  for  which  data  are  not  yet  available. 
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ANTICIPATIONS  AND  INTENTIONS 


AGGREGATE  SERIES 


First  quarter . 
Second  querter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


61.  Business  expenditures  for  new  plent 
and  equipment 

a.  Actual 

b.  Second 

c.  First 

expenditures 

anticipations  as 

anticipetions  as 

(Ann.  rate. 

percent  of  actual 

percent  of  actual 

bil.  dol.) 

(Percent) 

(Percent) 

78.22 

102.3 

103.6 

80.22 

100.5 

103.4 

81.88 

99.0 

101.7 

78.63 

103.9 

104.6 

79.32 

101.6 

102.6 

81.61 

100.9 

101.1 

1  1.75 

102.0 

102.6 

b3.18 

101.0 

99.1 

86.79 

100.9 

100.4 

87.12 

104.1 

102.3 

87.67 

103.1 

102.3 

91.94 

100.5 

99.9 

96.19 

100.6 

100.5 

97.76 

ralOl.88 

al04.36 

100.8 

102.4 

410.  Manufac¬ 
turers'  sales, 
total  value 


412.  Manufactur¬ 
ers'  inventories, 
total  book  value 


207.4 

213.4 
ra217.0 

a2l6.7 


110.2 
113.0 
rails. 6 
all7.4 


414.  Condition 
of  manufacturers' 
inventories:  per¬ 
cent  considered 
high  less  percent 
considered  low 

(Percent) 

416.  Adequacy 
of  mfrs.'  capac¬ 
ity:  percent 
considered  inade¬ 
quate  less  per¬ 
cent  considered 
excessive 
(Percent) 

435.  Index  of 
consumer 
sentiment  <S) 

(First  quarter 
IBOO'lOO) 

23 

38 

78.1 

23 

36 

75.4 

21 

33 

77.1 

20 

33 

75.4 

19 

26 

78.2 

20 

21 

81.6 

18 

20 

82.4 

16 

19 

82.2 

12 

24 

87.5 

10 

26 

89.3 

11 

31 

94.0 

10 

35 

90.8 

9 

41 

80.8 

11 

45 

76.0 

AGGREGATE  SERIES-Con. 


420.  Familv  income  of  households  com- 


a.  No  change  I  b.  Higher 


1971 

First  quarter . 

50.3 

Second  quarter . 

49.8 

Third  quarter . 

48.5 

Fourth  quarter  . 

50.8 

1972 

First  quarter . 

51.4 

Second  quarter . 

51.0 

Third  quarter . 

53.6 

Fourth  quarter . 

46.3 

1973 

First  quarter . 

45.9 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

46.8 

1974 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

425.  Mean  probability  of  substantial 
changes  in  family  income  of  households  (^ 

a.  Increase 

b.  Increase 

c.  Oecrease 

in  income 

less  decrease 

in  income 

(Percent) 

(Percent) 

(Percent) 

20.1 

13.8 

6.3 

19.9 

12.9 

7.0 

18.2 

10.9 

7.3 

16,7 

9.4 

7.3 

17.2 

10.5 

6.7 

19.9 

12.4 

7.5 

17.0 

10.2 

6.8 

15.7 

6.7 

15.9 

6.2 

16.1 

6.7 

19.9 

13.5 

6.4 

20.1 

14.0 

6.1 

17.1 

10.7 

6.4 

16.6 

10.3 

6.3 

4X.  Household  purchases  of  new  cars 


a.  Actual 
(quarterly) 


2-qusner  moving  average 

b.  Actual 

(Ann.  rate, 
mil.  cats) 

c.  Anticipated 

(Ann.  rate, 
mil.  cats) 

d.  Anticipated 
as  percent  of 
actual 
(Percent) 

6.9 

7.7 

112 

7.8 

8.0 

103 

8.2 

7.6 

93 

8.4 

7.6 

90 

8.5 

8.4 

99 

8.6 

8.0 

93 

8.8 

8.6 

98 

8.4 

8.6 

102 

8.8 

9.2 

105 

(ha) 

(ha) 

(ha) 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  aeries  are  indicated  by  (^.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminarY;  "e”,  estimated;  "a",  anticipatad;  and 
"NA",  not  available. 

Gr^s  of  these  aaries  are  shown  on  pagas  43, 44,  and  45. 
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ANTICIPATIONS  AND  INTENTIONS 


Year 


Year 

and 


DIFFUSION  INDEXES 


D61.  Businas  expenditures  for  new 
plant  and  equipment,  all  industries 


0440.  New  orders, 
manufacturing'  ® 


quarter 

a.  Actual 

b.  Second 

C.  First 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

expendi- 

antici- 

antici- 

tures 

pations 

pations 

(1-0  span) 

(1-0  span) 

(1-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

1970 

First  quarter  . 

77.8 

69.4 

66 

76 

61 

70 

70 

74 

54 

58 

Second  quarter . 

47.2 

61.1 

64 

71 

56 

66 

66 

73 

54 

56 

Third  quarter . 

58.3 

25.0 

60 

74 

55 

70 

64 

78 

i  51 

56 

Fourth  quarter  . 

19.4 

44.4 

50.0 

55 

74 

56 

66 

62 

76 

50 

54 

1971 

First  quartet  . 

50.0 

33.3 

41.7 

68 

76 

63 

71 

70 

78 

48 

55 

Second  quarter . 

61.1 

58.3 

58.3 

70 

78 

64 

74 

72 

80 

52 

58 

Third  quarter . 

44.4 

47.2 

63.9 

70 

85 

66 

80 

74 

86 

53 

58 

Fourth  quarter  . 

75.0 

72.2 

50.0 

74 

81 

70 

78 

76 

84 

55 

56 

1972 

First  quarter . 

U.4 

77.8 

75.0 

82 

82 

74 

76 

82 

83 

56 

58 

Second  quarter . 

50.0 

63.9 

44.4 

84 

86 

76 

82 

82 

88 

58 

60 

Third  quarter . 

55.6 

88.9 

47.2 

86 

88 

79 

84 

85 

90 

62 

61 

Fourth  quarter  . 

83.3 

75.0 

50.0 

84 

88 

80 

83 

86 

88 

60 

60 

1973 

First  quarter . 

83.3 

77.8 

86.1 

88 

88 

78 

82 

86 

88 

63 

60 

Second  quarter . 

61.1 

77.8 

63.9 

90 

90 

79 

85 

89 

90 

62 

63 

Third  quarter . 

72.2 

61.1 

88 

84 

90 

62 

Fourth  quarter  . 

72.2 

87 

80 

88 

60 

0442.  Net  profits,  manu¬ 
facturing  and  trade'  (§) 


0444.  Net  sales,  manu¬ 
facturing  and  trade'  ® 


0446.  Number  of  emplov- 
ees.  mfg.  and  trade'  <S) 


DIFFUSION  INDEXES-Con. 


0450.  Lewi  of  inwn- 
tories,  manufacturing 
and  trade'  ® 


Selling  prices 


0480.  Mmufacturing 


0462.  Manufacturing'  ® 


Actual 

(4-0  span) 

Anticipated 

(4-0  span) 

Actual 

(4-0  span) 

Anticipated 

(4-0  span) 

Actual 

(4-0  span) 

Anticipated 

(4-0  span) 

Actual 

(4-0  span) 

Anticipated 

(4-0  span) 

Actual 

(4-0  span) 

Anticipated 

(4-0  span) 

1970 

First  quarter . 

66 

62 

84 

78 

80 

79 

87 

77 

86 

80 

Second  quarter . 

61 

61 

82 

78 

80 

76 

85 

80 

86 

80 

Third  quarter . 

62 

64 

82 

78 

78 

78 

86 

82 

85 

81 

Fourth  quarter  . 

58 

58 

80 

77 

75 

75 

84 

80 

86 

80 

1971 

First  quarter . 

62 

60 

80 

78 

74 

76 

85 

80 

86 

80 

Second  quarter . 

62 

62 

80 

78 

76 

76 

86 

82 

84 

80 

Third  quarter . 

62 

65 

71 

78 

68 

75 

73 

82 

73 

80 

Fourth  quarter  . 

60 

65 

72 

78 

70 

75 

74 

82 

74 

80 

1972 

First  quaner . 

64 

61 

74 

68 

70 

68 

80 

70 

73 

67 

Second  quarter . 

66 

66 

76 

74 

72 

72 

81 

78 

78 

74 

Third  quarter . 

72 

66 

76 

75 

72 

72 

82 

80 

79 

74 

Fourth  quarter . 

71 

66 

78 

72 

74 

70 

80 

74 

81 

74 

1973 

First  quarter . 

73 

69 

86 

76 

82 

73 

90 

80 

90 

76 

Second  quarter . 

76 

72 

86 

82 

84 

80 

49 

86 

87 

85 

Third  quarter . 

72 

85 

83 

88 

88 

Fourth  quarter  . 

70 

83 

82 

84 

83 

0464.  Wholesale  trade'  ® 


0466.  Retail  trade'  ® 


NOTE :  Series  are  seesonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationihips  or  order.  Complete  titles  and  sources  are  dtown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  “e",  estimated;  "a",  anticipated;  and 
"NA**,  not  Mailable. 

Gr^s  of  these  series  an  diown  on  pages  46  and  47. 

'This  ie  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Cun  &  Bradstreet, 
Inc. 
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OTHER  KEY  INDICATORS 


D 


Q  FOREIGN  TRADE 

Year 

and 

month 

500.  Merchandise  trade 
balance  (series  502  minus 
series  512) 

(Mil.  dol.) 

502.  Exports,  excluding 
military  aid  shipments, 
total 

(Mil.  dol.) 

506.  Manufacturers'  nmr 
orders  for  export,  durable 
goods  excapt  motor  vehicles 
and  parts 

(Mil.  dol.) 

506.  Index  of  export  orders, 
nonelectrical  machinery 

(19S7  59<I00) 

512.  General  imports,  total 

(Mil.  dol.) 

197i 

January . 

+2 

3,601 

1,518 

236 

3,599 

February  . 

+130 

3,694 

1,472 

225 

3,564 

March  . 

+160 

3,790 

1,469 

234 

3,629 

April . 

-143 

3,631 

1,394 

244 

3,774 

May . 

-161 

3,746 

1,242 

237 

3,908 

June  . 

-365 

3,672 

1,503 

246 

4,037 

July . 

-259 

3,573 

1,298 

239 

3,832 

August . 

-247 

3,666 

1,450 

256 

3,913 

September . 

+308 

4,487 

1,578 

2U 

4,179 

October  . 

-800 

2,669 

1,475 

248 

3,469 

Nowmber . 

-260 

3,196 

1,281 

262 

3,456 

Dacamber . 

-288 

3,881 

1,766 

284 

4,169 

1972 

January . 

r-361 

4,074 

1,427 

290 

r4,436 

February  . 

-649 

3,824 

1,372 

296 

March  . 

-647 

3,868 

1,554 

317 

4,515 

April . 

-596 

3,820 

1,337 

339 

4,417 

May . 

-604 

3,882 

1,340 

327 

June  . 

-497 

3,971 

2,085 

343 

4,468 

July . 

-491 

4,074 

1,706 

368 

4,565 

August . 

-530 

4,196 

2,036 

a6 

4,726 

September . 

4,176 

1,947 

378 

4,612 

October  . 

-421 

4,316 

1,833 

405 

4,736 

November . 

-675 

4,473 

1,702 

389 

5,148 

December . 

-444 

4,558 

2,250 

362 

5,002 

1973 

January . 

-304 

4,977 

2,304 

383 

5,281 

Fabruary . 

-476 

5,065 

2,248 

408 

5,541 

March  . 

-53 

5,380 

2,307 

a5 

5,432 

April . 

+196 

5,487 

2,111 

435 

5,291 

5,761 

5,794 

May . 

-158 

5,603 

2,258 

447 

June  . 

-16 

5,778 

r2,109 

r436 

July . 

+106 

5,868 

p2,264 

F425 

5,762 

August . 

-17 

6,004 

(NA) 

(NA) 

6,021 

Saptsmbar . 

October . 

November . 

Oacambar . 

NOTE:  S<ri«  are  aaasonally  adjusted  excapt  thoa  saritt  that  appear  to  contain  no  saannal  movamant.  Unadjusted  series  are  indicated  by  Series  numbere  era  for  identification  onfy  and 
do  not  reflect  series  ralatiofHhips  or  order.  Complete  titl«  artd  sources  are  drown  at  the  back  of  the  book.  The  "r"  irrdicatas  rerised;  “p”,  praiiminaty;  "a",  estimated:  “a",  aitticipatad:  and 
’‘NA",  not  available. 

Graphs  of  4mss  ssrias  are  shown  on  page  48. 
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OTHER  KEY  INDICATORS 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 


Yaar 

250.  Balanca 

515.  Balance 

517.  Balance 

519.  Balanca  on 

521.  Net 

522.  Official 

530.  Liquid 

on  goods  and 

on  goods,  sarvicet. 

on  currant 

current  account 

liquidity  balanca 

rasarve  trana- 

liabilitiat  to  all 

and 

arvioM 

and  romittancas 

account 

and  long-tarm 

actions  balance 

foreignara'($ 

quartar 

capital 

(Md.  dol.) 

(Mil.  dol.) 

(MM.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(MU.  doL) 

1870 

Fim  quanar . 

907 

555 

138 

-1,210 

-1,291 

-2,801 

42,970 

SKondquanar . 

971 

591 

189 

-601 

-856 

-1,992 

43,375 

Thirdquartar . 

1,047 

666 

222 

-356 

-802 

-1,886 

u,aoi 

Fourthquartar . 

704 

336 

-135 

-868 

-906 

-3,164 

43,291 

1871 

Fimquartar . 

954 

589 

151 

-1,386 

-2,672 

-5,630 

45,484 

Sacondquartar . 

131 

-243 

-728 

-2,994 

-5,698 

-6,345 

51,408 

Thirdquartar . 

280 

-129 

-678 

-3,294 

-9,448 

-U,882 

60,761 

Fourthquartar . 

-560 

-965 

-1,538 

-1,881 

-4,151 

-5,900 

64,166 

1872 

Fimquartar . 

-1,374 

-1,765 

-2,343 

-3,775 

-3,188 

-3,476 

66,925 

Satand  quartar . 

-1,426 

-1,801 

-2,364 

-1,855 

-2,307 

-851 

69,880 

Thirdquartar . 

-939 

-1,312 

-1,893 

-2,652 

-4,531 

-4,524 

75,498 

Fourthquartar . 

-870 

-1,299 

-1,751 

-1,556 

-3,851 

-1,484 

78,719 

1873 

Fimquartar . 

rl50 

p-a47 

r-592 

r-947 

xv-6,66l 

r^lD,499 

re5,511 

Sacondquartar . 

Thirdquartar . 

Fourthquartar . 

p6l6 

Irte35 

P-3U 

p-782 

pp-l,607 

rpf376 

p86,401 

532.  Liquid  1 534.  U.S. 

md  cvtain  |  offiMi 

nofdiquid  Nt- 
bilitivto 
fonign  otfioM 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con 


Goods  and  StrvicK  Movomonts,  Excluding  Transfers  Under  Military  Grants 


aaets*® 


Goods  and  arvicst 


Marciwndisa,  adjusted* 


Income  on  investment,  nnilitarv 
transactions,  other  sanr.,  total 


19,404 

17,350 

217 

15,376 

20,451 

16,328 

217 

15,768  1 

22,262 

15,527 

217 

15,975  i 

24,396 

U,487 

216 

15,803  1 

28,960 

U,342 

180 

34,584 

13,504 

179 

45,915 

12,131 

179 

51,209 

12,167 

179 

in 

53,806 

12,270 

178 

17,587 

54,604  1 

13,339 

178 

17,463 

60,075  i 

13, a7 

177 

18,491 

61,512 

13,151 

177 

19,921 

r71,326 

12,931 

(NA) 

r22,6ll 

p70,66l 

12,9U 

p24,272 

Fimquartar . 

Sacondquartar . 

DihdquMter . 

Fourti  quarter . 

1871 

Rnt  quarter . 

Sacondquartar . 

Third  quiwtar . 

Foufdi  quarter . 

1872  I 

Fimquartar .  33,806  12,270  178  17,SB7  18,961  U,6S5  13,475  |  5,932 

Sacondquartar .  34,604  13.339  178  17,463  18,889  11,539  13,313  5,924 

Thirdquartar .  60,075  13,a7  177  18,491  19,430  12,362  13,935  6,129 

Fourthquartar .  61,512  13,151  177  19,921  20,791  13,213  14,958  6,708 

1873  I 

Fimquartar .  r71.326  12,931  (NA)  r22,6ll  r22,46l  15,320  16,280  r7,291 

Sieond  quarter .  p70,66l  12,914  p24,272  p23,656  rpl6,747  rT>l6,977  p7,525 

TMrdquartar .  I 

Fourdi  quanar .  I 


NOTE:  Sanaa  aia  waaonaHy  atfuelad  except  those  sviaa  that  appear  to  contain  no  saaaonal  movamant  Unadjustad  aariaa  are  indicatad  by  Series  numlMn  art  for  identification  only  and 
do  not  rallact  ariaa  ralationdtipt  or  order.  Complota  tMaa  and  tourcas  are  shown  at  tho-back  of  ttw  book.  Tlw  *T  imficatat  ramaad;  ‘’p‘*,pmimlnaiy:  V.aitinwisd;  “a'lanticlpaasd:  and 
‘^A",  not  awBabla. 

papks  of  thaaa sariat  am  diown  on  pagw 41,  SO,  and  SI. 

AMOOBt  ootaLoiirllm  oL  and  of  riunrtor,  Rnoorra  pooitlon  nL  and  of  qunrkar,  ^Bnlonoa  of  pagmanta  bnola:  Bxoludaa  trona- 
faro  undnr  nilltarx  granta  and  Dapskrtnaat  of  Dafanaa  anlaa  oontmeta  (atqsorta)  and  Dapartnant  of  Dafanaa  purohaaas  (laporta). 
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S37.  Imports 

S40.  Exports 

(MU.  dol.) 

(Mil  dol.) 

5,137 

9,831 

5,204 

9,961 

5,271 

10,269 

5,346 

10,743 

5,615 

11,708 

5,990 

U,907 

5,760 

11,108 

6,156 

13,475 

i  5,932 

13,313 

1  5,924 

13,935 

6,129 

U,958 

6,706 

16,280 

r7,291 

rpl6,977 

P7.525 

1 _ 

OTHER  KEY  INDICATORS 


D 


Q  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 

-Con. 

Year 

Income  on  Investntents,  Military  Transactions  and  Other  Services  (components  of  series  540  and  541) 

and 

Income  on  investments 

Travel 

Military  transactions 

Transportation  and  other  services 

542.  U.S.  invest- 

543.  Foreign 

544.  Receipts 

545.  Payments 

546.  Sales  under 

547.  Military 

548.  Receipts 

549.  Payments 

ments  abroad 

investments  in 

from  foreign  trav- 

by  U.S.  travelers 

military  con- 

expenditures 

from 

for 

the  U.S. 

elers  in  the  U.S. 

abroad 

tracts 

abroad  @ 

(Mil.dol.) 

(Mil.  dol.) 

(Mil.dol.) 

(Mil.  dol.) 

(Mil.dol.) 

(Mil.  dol.) 

(MIL  dol.) 

(MIL  dol.) 

1970 

■ 

First  quarter  . 

2,936 

1,3U 

570 

935 

268 

1,363 

1,283 

Second  quarter . 

2,779 

mWiM 

575 

1,001 

435 

1,259 

1,415 

1,384 

Third  quarter . 

2,863 

591 

1,021 

347 

1,210 

1,470 

1,452 

Fourth  quarter  . 

2,850 

■  1121 

594 

1,012 

429 

1,203 

1,473 

1,398 

197T 

First  quarter  . 

2,989 

1,160 

594 

1,048 

498 

1,175 

1,534 

1,407 

Second  quarter . 

3,315 

1,135 

590 

1,061 

507 

1,214 

1,578 

1,532 

Third  quarter . 

3,038 

1,293 

623 

1,056 

489 

1,204 

1,610 

1,542 

Fourth  quarter  . 

3,557 

1,340 

657 

1,113 

a9 

1,237 

1,523 

1,501 

1972 

First  quarter . 

3,314 

1,423 

652 

1,166 

328 

1,222 

1,638 

1,675 

Second  quarter . 

3,270 

1,479 

672 

1,214 

288 

1,242 

1,694 

1,6a 

Third  quarter . 

3,476 

1,526 

680 

1,181 

262 

1,108 

1,711 

1,680 

Fourth  quarter  . 

3,866 

1,634 

702 

1,295 

287 

1,151 

1,853 

1,753 

1973 

First  quarter . 

r4,158 

rl,849 

r820 

rl,289 

343 

rl,l68 

rl,970 

rl,875 

Second  quarter . 

p4,266 

p2,195 

p787 

pl,382 

p457 

pi, 184 

p2,015 

pl,918 

Third  quarter . 

Fourth  quarter  . 

^9  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 

Year 

Capital  Movements  plus  Government  Nonmilitary  Unilateral  Transfers 

and 

Direct  investments 

Securities  investments 

570.  Government 

575.  Banking  and  other 

quarter 

' 

1 

560.  Foreign  invest- 

561.  U.S.  investments 

564.  Foreign  purchases 

565.  U.S.  purchases 

transactions,  net 

ments  in  the  U.S. 

abroad 

of  U.S.  securities 

of  foreign  securities 

(Mil.dol.) 

(Mil.  dol.)  1 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(MIL  dol.) 

1970 

First  quarter . 

491 

1,279 

304 

210 

-1,199 

-354 

Second  quarter . 

104 

1,233 

374 

-93 

-335 

-20 

Third  quarter . 

245 

886 

720 

488 

-951 

9 

Fourth  quarter  . 

190 

1,014 

792 

337 

-1,196 

29 

1971 

First  quarter . 

124 

1,255 

559 

356 

-1,212 

-1,016 

Second  quarter . 

1 

1,343 

196 

377 

-1,210 

-7U 

Third  quarter . 

-425 

1,450 

606 

305 

-1,294 

-1,891 

Fourth  quarter  . 

184 

895 

908 

-71 

-889 

-990 

1972 

First  quarter . 

-361 

1,302 

1,058 

437 

-729 

r-1,217 

Second  quarter . 

183 

183 

956 

346 

-802 

uo 

Third  quarter . 

178 

1,148 

553 

-209 

-990 

-991 

Fourth  quarter  . 

160 

711 

1,768 

40 

-1,371 

-1,332 

1973 

First  quarter . 

r273 

r2,025 

rl,745 

r- 

51 

r-897 

r-2,593 

Second  quarter . 

p455 

pl,158 

p512 

pl28 

P-458 

p-223 

Third  quarter . 

1  Fourth  quarter  . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  ate  for  identification  onty  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  ate  shown  on  pages  52  and  53. 


88 


SEPTEMBER  1973 


OTHER  KEY  INDICATORS 


I) 


Q|  FEDERAL  GOVERNMENT  ACTIVITIES 

Receipts  and  Expenditures 

Defense  Indicators 

Yaar 

and 

600.  Federal 

601 .  Federal 

602.  Federal 

264.  National 

616.  Defense 

621.  Defense 

647  New  or- 

648.  New  or- 

625.  Military 

fnontti 

surplus  W  or 

receipts,  na- 

expenditures. 

defense  pur- 

Department 

Department 

ders.  defense 

ders.  defense 

prime  contract 

deficit  (-),  na¬ 
tional  income 
and  product 
accounts 
(Ann.  rate, 

tional  income 
and  product 
accounts 

(Ann.  rate. 

national  income 
and  product 
accounts 

(Ann.  rate. 

chases 

(Ann.  rate. 

obligations, 
total,  excluding 
military 
assistance 

obligations, 

procurement 

products  indus¬ 
tries 

products 

awards  to  U.S. 
business  firms 
and  institutions 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

■aiEisilHi 

(Mil.  dol.) 

■oBHIh 

(Bil.  dol ) 

(Bil  dol.) 

(Mil  dnl.l 

1971 

January . 

mis 

•  •  • 

•  e  • 

6,706 

2,038 

3.85 

1.71 

2,508 

Fabruary  . 

212.4 

72.3 

6,767 

2,010 

3.25 

1.79 

2,619 

March  . 

... 

... 

... 

6,763 

1,528 

3,28 

1.51 

3,398 

April . 

•  •  • 

•  •  • 

6,896 

1,686 

3.50 

1.53 

2,751 

Mey . 

-23.5 

197.7 

221.2 

71.3 

6,607 

1,457 

3.23 

1.36 

2,112 

June  . 

... 

... 

6,036 

1,340 

3.63 

1.40 

2,367 

July . 

-23.2 

•  •  • 

e  •  • 

r7,735 

2,577 

4.25 

1.90 

3,082 

August . 

199.4 

222.6 

70.3 

6,819 

1,672 

3.63 

1.76 

3,078 

September . 

... 

... 

... 

5,822 

1,127 

3.02 

1.59 

2,769 

October  . 

«  •  • 

•  e  * 

7,183 

2,001 

3.25 

1.75 

2,392 

November . 

-24.5 

203.5 

228.6 

72.4 

6,749 

1,700 

3.95 

1.81 

3,209 

December . 

... 

r7,378 

2,096 

3.69 

1.58 

3,016 

1972 

January  . 

-13!  8 

•  •  • 

r7,488 

2,634 

3.79 

2.34 

3,531 

Fabruary  . 

222.9 

236.6 

76.5 

r7,543 

1,994 

3.45 

1.43 

2,971 

March  . 

... 

... 

r7,182 

1,817 

3.48 

1.58 

3,233 

April . 

-19!  0 

0  •  • 

76.6 

r6,790 

1,518 

3.50 

1.76 

2,866 

May . 

225.4 

244.4 

r6,824 

rl,328 

(na) 

1.49 

2,848 

June  . 

... 

... 

... 

r6,790 

rl,597 

2.82 

3,126 

July . 

•  •  * 

•  •  • 

•  •  • 

7,336 

2,213 

1.12 

3,093 

August . 

-7.4 

229.6 

237.0 

7i.9 

8,014 

2,184 

1.63 

2,673 

September . 

... 

... 

6,424 

1,068 

1.80 

2,704 

October . 

•  e  e 

•  e  • 

... 

6,991 

1,610 

1.44 

2,840 

November . 

-23.4 

236.9 

260.3 

72.4 

7,281 

1,680 

1.42 

3,682 

December  . 

... 

... 

... 

.  •  • 

6,211 

1,240 

1.82 

2,459 

1973 

January . 

•  e  • 

•  e  e 

258*.  6 

74.3 

7,004 

1,766 

1.76 

2,824 

2,879 

3,185 

February  . 

-5.0 

253.6 

7,705 

2,042 

1.72 

March  . 

... 

... 

... 

... 

7,a8 

1,787 

1.89 

April . 

•  e  • 

•  .  . 

.  .  . 

.  .  . 

6,625 

1,316 

1.95 

2,469 

Mey . 

June  . 

July . 

August . 

rO.O 

r262.4 

262.4 

74.2 

7,079 

p6,630 

(na) 

1,720 
pi, 548 

(na) 

1.85 

2.18 

rl.20 

pl.90 

3,237 

2,861 

2,129 

(NA) 

September . 

October  . 

Noramber . 

December  . 

NOTE:  Series  are  sasonaHy  adjusted  except  those  series  that  appear  to  corttain  (ki  seasonal  movatnent.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  arias  relatiomhips  or  order.  Complete  titin  and  sources  are  shown  at  the  bade  of  the  book.  The  ”r”  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  thaa  serias  are  diown  on  paga  54  and  55. 
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OTHER  KEY  INDICATORS 


PRICE  MOVEMENTS 


Fixtd  wtightad  prin  index, 
gros  prK«te  product 


CotMumer  price  indexes 


July . 

Au^... 

Septwnber 


115.7 

115.5 

126.3 

116.1 

115.5 

126.6 

117.1 

115.7 

126.6 

117.7 

115.9 

126.8 

118.2 

116.5 

127.5 

118.8 

116.9 

128.2 

119.0 

117.1 

128.8 

119.3 

117.5 

129.3 

119.0 

117.4 

129.8 

119.3 

117.5 

129.9 

119.8 

117.6 

130.3 

120.5 

117.7 

130.7 

120.5 

118.1 

131.5 

122.4 

118.2 

131.8 

122.4 

118.6 

132.1 

122.3 

118.6 

132.4 

122.3 

119.1 

132.7 

122.5 

119.2 

133.1 

123.3 

119.5 

133.5 

123.9 

119.9 

133.8 

124.8 

120.3 

134.1 

125.5 

120.3 

134.6 

126.4 

120.5 

134.9 

126.3 

120.7 

135.4 

128.9 

120.9 

135.7 

131.4 

121.3 

136.2 

134.5 

121.9 

136.6 

136.4 

122.4 

137.0 

137.9 

122.9 

137.5 

139.2 

123.5 

138.1 

139.9 

123.6 

138.4 

148.5 

124.2 

139.3 

NOTE;  Series  ere  leesonelly  ediusted  exsept  those  series  that  appear  to  contain  no  aaaaonal  movamenL  Unadjustad  sarias  are  indicalsd  by  ($.  Ssrias  numbars  ara  for  idantification  only  and 
do  not  rellsct  sarias  ralatioiahips  or  order.  Complote  tWea  and  aouitai  ara  drawn  at  dw  back  of  die  book.  The  "r”  indicatas  rariaad;  "p^  ptanminaty:  ‘‘a",  aatimatad;  V.  anticipatad;  and 
‘TfA",  not  xadabla. 

BiWb*  of  iMaa  Mries  ate  diown  on  pafa  66. 

'Poroent  ohangos  are  eentomd  within  the  apanas  1-aonth  ohangea  are  placed  on  the  2d  asanth,  1-quarter  ohangea  are  placed 
on  let  month  of  the  2d  quarter,  and  6-Bonth  ohangea  are  placed  on  the  4th  aranth. 
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OTHER  KEY  INDICATORS 


I) 


PRICE  MOVEMENTS-Con. 

Wholesale  price  indexes 

Year 

•nd 

7S0.A1I 

58.  Manufactured 

751.  Processed 

752.  Farm 

Industrial  commodities 

commodities  (g) 

goods 

foods  and  feeds 

products 

55. Index  0 

55c.  Change 

55c.  Change 

oar  1 -month 

oar  6-month 

spans' 

spans' 

(Ann.  rate. 

(1967*100) 

(1967*100) 

(1967*100) 

(1967*100) 

(1967*100) 

(Percent) 

percent) 

1971 

January  . 

111.8 

m.8 

111.7 

109.1 

112.2 

0.3 

Fabruaiy . 

112.8 

112.4 

112.7 

112.3 

112.5 

March  . 

113.0 

112.7 

113.6 

111.7 

112.8 

April . 

113.3 

113.0 

113.8 

U3.0 

113.3 

May . 

113.8 

113.5 

114.5 

112.6 

113.7 

Juns  . 

1U.3 

U3.8 

114.4 

114.2 

113.9 

July . 

114.6 

1U.5 

114.5 

m.3 

1U.5 

0.6 

August . 

114.9 

114.9 

114.9 

113.9 

115.1 

0.5 

2.8 

Saptarrrbar . 

n4.5 

114.7 

114.6 

112.0 

115.0 

0.0 

2.8 

Octobsr . 

114.4 

114.5 

115.0 

114.2 

115.0 

-0.1 

2.2 

Noanrbsr . 

U4.5 

1U.5 

115.6 

1U.8 

U4.9 

0.1 

2.0 

Oscsmbsr  . 

115.4 

115.1 

116.8 

116.3 

U5.3 

0.3 

2.6 

1972 

January . 

116.3 

115.7 

117J. 

117.9 

115.9 

0.3 

3.4 

Fabruaty . 

117.3 

116.5 

118.1 

118.8 

116.5 

0.4 

4.0 

March  . 

117.4 

116.7 

118.4 

118.3 

116.8 

0.3 

4.2 

April . 

117.5 

116.9 

118.1 

119.2 

117.3 

0.4 

4.0 

kbiy . 

118.2 

117.4 

118.5 

120.9 

U7.6 

0.3 

3.9 

June  . 

118.8 

117.8 

119.1 

121.8 

117.9 

0.4 

3.9 

July . 

119.7 

118.3 

119.9 

125.5 

118.1 

0.2 

3.2 

August . 

119.9 

118.5 

120.5 

128.7 

118.5 

0.3 

3.3 

September . 

120.2 

118.8 

121.9 

130.7 

118.7 

0.3 

2.9 

October . 

120.0 

U8.8 

122.8 

128.6 

118.8 

0.1 

3.1 

Noamber . 

120.7 

119.2 

124.5 

132.4 

119.1 

0.4 

4.3 

Oacamber  . 

122.9 

120.7 

130.4 

137.8 

119.4 

0.2 

6.3 

1973 

January . 

124.5 

121.6 

133.3 

144.3 

120.0 

0.3 

9.0 

Fabruary  . 

126.9 

123.6 

136.2 

U8.5 

121.3 

1.0 

10.7 

March  . 

129.7 

125.7 

141.1 

159.0 

122.7 

1.2 

12.5 

April . 

130.7 

126.7 

140.2 

160.8 

124.4 

1.3 

12.0 

. 

133.5 

128.7 

U4.9 

168.5 

125.8 

1.2 

10.8 

June  . 

136.7 

130.9 

151.2 

179.1 

126.9 

1.0 

July . 

134.9 

129.8 

U4.6 

169.9 

126.9 

0.1 

Au^ . 

U2.7 

134.0 

165.5 

214.2 

127.4 

0.4 

Saptambar . 

Octobsr . 

Novanrbsr . 

Dacsmbar . 

NOTE;  Stfwt  m  mranNIy  tdjustid  axopt  thoa  aria  that  appaar  to  conain  tto  laawnal  movamant.  Unad|utad  aria  ara  indicatad  by  ($.  Saria  numbars  ara  fa  idantificaion  only  ad 
do  not  ifflact  aria  ralationahips  or  orda.  Compitta  titia  and  nuica  ara  drown  a  tha  back  of  dra  book.  Tha  V  indicata  taviaad;  “p'*,  prakniiwiy;  ‘’a*’,  aaknatad;  "a'*,  anticipatad:  and 
"NA”,  not  avadablo. 

Oraphi  of  daa  aria  ara  drown  an  papa  57. 

'Poreent  changes  are  centered  within  the  spans:  1-aonth  percent  changes  lure  placed  on  the  2d  amth  and  6-«onth  percent  changes 
are  placed  on  the  4th  nonth. 
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OTHER  KEY  INDICATORS 


D. 


m 

WAGES  AND  PRDDUCTIVITY 

A\«rage  hourly  earnings,  production  workers,  private  nonfarm  economy,  adj.' 

859.  Real 
spendable 

Average  hourly  compensation,  all  employees, 
private  nonfarm  economy 

and 

month 

Current  dollar  earnings 

Real  earnings 

earnings 
nonagri.  prod. 

Current  dollar  compensation 

740.  Index 

(1967=100) 

740c.  Change 
over  1 -month 
spans^ 

(Percent) 

740c.  Change 
over  6-month 
spans’ 

(Ann.  rate, 
percent) 

741. Index 

(1967=100) 

741c.  Change 

over  1 -month 
spans’ 

(Percent) 

741c.  Change 

over  6-month 
spans’ 

(Ann.  rate, 
percent) 

workers 

(1967  dol.) 

745.  Index 

(1967=100) 

745c.  Change 
over  1 -quarter 
spans’ 

(Ann.  rate, 
percent) 

745c.  Change 
over  4-quarter 
spans’ 

(Ann.  rate, 
percent) 

1971 

■■ 

■■ 

January . 

126.0 

7.4 

105.5 

0.7 

3.6 

91.49 

•  •  • 

February  . 

126.7 

7.8 

106.0 

0.5 

3.7 

91.82 

128.3 

6.8 

March  . 

127.2 

7.6 

106.2 

0.2 

3.7 

92.08 

... 

April . 

128.0 

6.6 

106.5 

0.3 

2.7 

92.30 

May . 

128.9 

0.7 

6.8 

106.7 

2.5 

92.56 

136.8 

6.7 

June  . 

129.5 

0.5 

6.6 

106.7 

0.0 

2.6 

92.40 

... 

... 

July . 

130.1 

0.5 

5.9 

106.9 

0.2 

2.1 

92.U 

6.8 

... 

August . 

130.9 

0.6 

4.5 

107.3 

0.4 

1.4 

92.58 

132.9 

•  •  • 

7.3 

September . 

131.4 

0.4 

6.3 

107.5 

3.3 

92.72 

... 

... 

October  . 

131.7 

0.2 

6.9 

107.6 

3.9 

93.02 

4.7 

Nowmber . 

131.8 

0.1 

6.0 

107.5 

-0.1 

2.8 

93.06 

134.5 

6.6 

December . 

133.5 

1.3 

6.5 

108.5 

3.3 

93.70 

•  .  . 

.  •  * 

1972 

■■ 

January . 

134.5 

0.7 

7.6 

109.0 

4.3 

95.09 

•  •  • 

9.8 

•  •  • 

February  . 

134.8 

0.2 

7.6 

108.8 

4.1 

95.32 

137.6 

6.5 

March  . 

135.6 

0.6 

5.6 

109.3 

2.7 

95.71 

... 

April . 

136.6 

0.7 

5.3 

109.9 

2.0 

96.70 

5.2 

May . 

136.7 

0.1 

5.5 

109.7 

-0.2 

2.6 

95.95 

139.4 

6.9 

June  . 

137.2 

0.4 

5.6 

109.9 

2.0 

96.07 

July . 

136.0 

0.6 

5.7 

110.1 

1.8 

96.39 

6.4 

August . 

138.5 

0.4 

5.9 

110.2 

2.1 

%.36 

141.6 

*  *  e 

7.2 

September . 

139.3 

0.6 

6.9 

110.4 

Hb 

2.9 

96.89 

... 

October  . 

140 

0.8 

6.4 

110.9 

0.5 

2.2 

97.49 

6.5 

November . 

140.7 

0.2 

5.9 

110.8 

-0.1 

0.9 

96.98 

143.8 

7.3 

December  . 

IU.9 

0.9 

5.8 

111.5 

0.6 

96.78 

•  •  • 

1973 

January . 

142.3 

0.3 

5.8 

111.3 

-0.2 

95.81 

10.8 

February . 

142.5 

0.1 

5.8 

110.7 

-0.5 

96.08 

U7.5 

March  . 

U3.3 

0.6 

r5.9 

U0.4 

-0.3 

95.67 

... 

... 

April . 

U4.4 

0.8 

r6.6 

110.5 

-0.1 

r-0.7 

95.96 

5.8 

May . 

1U.7 

0.2 

p7.2 

110.1 

-0.4 

p-2.6 

95.61 

U9.6 

June  . 

r 146.0 

rO.9 

rllO.4 

rO.3 

r95.29 

July . 

rU6.9 

rO.6 

rllO.9 

rO.5 

r96.l6 

August . 

PI47.5 

pO.4 

pl09.2 

P-1.5 

P94.34 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  seasonallv  adjusted  except  tho»  series  that  appear  to  cotrtain  rra  seasonal  movement.  Unadjusted  series  are  indicated  by  (§.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  praliminsty,  V,  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  58  and  59. 

’Adjusted  for  overtime  (in  manufacturing  only)  and  interindustry  employment  shifts. 

^Percent  changes  are  centered  within  the  spans:  1-month  changes  are  placed  on  the  2d  month,  l-quarter  changes  are  placed 
on  the  1st  month  of  the  2d  quarter,  6^onth  changes  are  placed  on  the  4th  month,  and  4-quarter  changes  are  placed  on  the  middle 
month  of  the  3d  ouarter. 
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OTHER  KEY  INDICATORS 


I) 


WAGES  AND  PRODUCTIVITY -Con 


Year 

Average  hourly  compensation,  all  employees, 
private  nonfarm  economy-Con. 

Negotiated  wage  and  benefit  I 
decisions,  all  industries® 

Output  per  man-hour,  total 
private  economy 

858.  Output 
per  mart-hour, 
total  private 
nonfarm 

(1967=1X) 

and 

month 

Reel  compensation 

748  First 
yeer  average 
changes 

(Ann.  rate. 

percent) 

■ 

770c.  Change 
over  1 -quarter 
spans' 

(Ann.  rate. 

oefcpnt) 

770c.  Change 
over  4-quarter 
spans' 

(Ann.  rate, 

percent) 

746.  Index 

(1967=100) 

746c.  Change 
over  1  quarter 
spans' 

(Ann.  rate, 
percent) 

746c.  Change 
over  Aquarter 
spans' 

(Ann.  rate, 
percent) 

1971 

H 

■1 

1 

January  . 

•  •  • 

8.5 

•  •  m 

8.6 

•  e  • 

•  •  • 

February  . 

107.4 

•  •  . 

107.5 

3.4 

106.1 

March  . 

... 

... 

... 

... 

... 

April . 

•  •  • 

3.3 

11.5 

8.2 

... 

... 

May . 

10G.2 

•  e  # 

3.1 

•  •  • 

•  •  • 

108.0 

4.6 

107.6 

Juna  . 

... 

... 

... 

... 

... 

... 

... 

... 

July . 

•  •  • 

2.6 

•  •  • 

15.0 

8.7 

•  •  • 

•  •  • 

•  •  e 

August . 

108.9 

3.6 

•  •• 

109.3 

3.0 

108.1 

Saptamber . 

... 

... 

... 

... 

... 

... 

... 

October  . 

•  •  • 

•  •  • 

12.7 

10.6 

•  me 

3.2 

•  e  • 

•  •  • 

November . 

109.6 

3.3 

•  •  • 

110.1 

4.1 

109.1 

Oacamber . 

... 

... 

... 

... 

... 

... 

1972 

Hi 

January . 

•  •  • 

6.1 

•  •  p 

8.2 

•  •  • 

•  •  • 

•  •  • 

Fabruary  . 

110.2 

•  •  • 

3.3 

e  •  • 

110.7 

3.7 

109.8 

March . 

... 

... 

... 

... 

... 

... 

... 

April . 

... 

2.0 

... 

8.1 

7.3 

... 

6.5 

May . 

111.8 

•  •  • 

3.4 

•  •  • 

•  •• 

112.5 

e  •  • 

4.2 

m.3 

June  . 

... 

... 

... 

... 

... 

... 

... 

... 

July . 

2.7 

... 

8.7 

7.3 

3.1 

August . 

112.5 

•  •  • 

3.0 

•  •  • 

♦  ♦  ♦ 

113.3 

•  •  • 

4.7 

112.9 

Saptamber . 

... 

... 

... 

... 

... 

... 

... 

October . 

... 

2.8 

•  •  • 

7.3 

6.6 

•  •  • 

5.2 

•  •  • 

•  •  • 

November . 

113.3 

1.8 

•  •  • 

•  •  • 

114.8 

2.9 

114.2 

December . 

... 

... 

... 

... 

... 

... 

1973 

January  . 

•  •  • 

4.7 

p7.3 

p5.5 

•  •  • 

•  •  • 

Fabruary . 

114.6 

•  •  • 

U5.9 

115.6 

March  . 

... 

•  •  . 

... 

... 

... 

April . 

•  •• 

-2.8 

p7.6 

p6.6 

115.8 

-0.7 

115.4 

ly^ . 

113.8 

June  . 

July . 

Au^ . 

September . 

October  . 

November . 

Oacamber . 

1 

NOTE :  Strin  an  mtonallv  adjustsd  axcapt  thoa  aria  that  appear  to  conain  no  aaaonal  movanant.  Unaljustad  aria  are  indicated  by  ® .  Seria  numbers  are  for  identification  only  and 
do  not  reflect  aria  relationihips  or  orda.  Complete  titia  and  nurca  ate  dioiwn  at  the  back  of  the  book.  The  “t"  indicata  raviad;  "p",  praliminary;  "a'*,  estimated;  “a'*,  anticipated:  and 
"NA",  not  available. 

Graphs  of  thea  saria  ate  dimvn  on  papa  58  and  59. 

'  Peroait  changea  are  centered  within  the  apana:  l-<]uarter  changea  are  placed  on  the  lat  month  of  the  2d  quarter  and  4-quarter 
changea  are  placed  on  the  middle  month  of  the  3d  quarter. 
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D 


OTHER  KEY  INDICATORS 


CIVILIAN  LABOR  FORCE  ANO  MAJOR  COMPONENTS' 


Julv . 

August . . . . 
September . 


July . 

August . . . . 
September . 


July . 

August . . . . 
September . 


Civilian  labor  force 

841.  Total 

842.  Employed 

843.  Unem¬ 
ployed 

(Thous.) 

(Thous.) 

(Thous.) 

83,693 

78,679 

5,0U 

83,3a 

78,40 

4,900 

83,03 

78,07 

4,996 

83,712 

78,736 

4,976 

83,964 

78,906 

5,058 

83,498 

78,653 

4,845 

84,039 

79,095 

4,9U 

84,371 

79,264 

5,107 

84,503 

79,476 

5,027 

84,696 

79,738 

4,958 

85,078 

79,987 

5,091 

85, U5 

80,040 

5,105 

85,644 

80,579 

5,065 

85,518 

80,594 

4,924 

86,264 

81,216 

5,048 

86,184 

81,209 

4,975 

86,431 

81,458 

4,973 

86,554 

81,752 

4,802 

86,597 

81,782 

4,815 

86,90 

82,061 

4,880 

87,066 

82,256 

4,810 

87,236 

82,397 

4,839 

87,023 

82,525 

4,498 

87,267 

82,780 

4,487 

86,921 

82,555 

4,366 

87,569 

83,127 

4,442 

88,268 

83,889 

4,379 

88,350 

83,917 

4,433 

88,405 

84,024 

4,381 

88,932 

84,674 

4,258 

88,810 

84,6U 

4,196 

88,651 

84,434 

4,217 

844.  Males 
20  years  and 
over 


845.  Females 
20  years  and 
over 


Unemployment  rates 


846.  Both 
sexes  1819 
years  of  age 


NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  0.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p”,  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Graphs  of  these  series  are  shown  on  page  60. 

^Beginning  with  Jeinuary  1972,  the  1970  Census  is  used  as  'the  benchmark  for  corqsu-blng  this  series.  Prior  to  January  1972,  the 
I960  Census  is  used  as  the  benchmark. 
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ANALYTICAL  MEASURES 


ACTUAL  AND  POTENTIAL  GNP 

Year 

and 

quartar 

Gross  national  product  in  constant  (1958)  dollars 

207.  Gap  (potential  less  actual) 

(Ann.  rate.  bil.  dol.) 

205.  Actual  value 

(Ann.  rate.  bil.  dol.) 

206.  Potential  level 

(Ann.  rate,  bd.  dol.) 

1970 

First  quartar  . 

721.2 

746.4 

■•■25.2 

Sacond  quarter . 

722.1 

754.3 

■k32.2 

Third  quarter . 

727.2 

762.3 

■k35.1 

Fourth  quarter  . 

719.3 

770.4 

t51.1 

1971 

First  quarter  . 

735.1 

778.5 

•^43. 4 

Sacond  quarter . 

740.4 

786,7 

+46.3 

Third  quarter . 

746.9 

795.1 

+48.2 

Fourth  quarter  . 

759.0 

803.5 

+U.5 

1972 

First  quarter . 

768.0 

812.0 

+U.0 

Sacond  quarter . 

785.6 

820.6 

+35.0 

Third  quarter . 

796.7 

829.3 

+32.6 

Fourth  quarter  . 

812.3 

838.0 

+25.7 

1973 

First  quarter . 

829.3 

847.0 

+17.7 

Sacond  quarter . 

834.3 

856.0 

+21.7 

Third  quarter . 

Fourth  quarter  . 

NOTE  Series  are  seesonally  adjusted  except  those  series  that  appear  to  corrtain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relatiorehips  or  order.  Complea  titles  and  sources  are  drowm  at  the  back  of  the  book.  The  “x"  indicates  revised;  "p",  preliminary,  **e'*,  estimated,  "a",  anticipated,  and 
"NA”,  not  available. 

Graphs  of  theta  series  are  diown  on  page  61. 


Special  Note  on  Potential  GNP 


The  following  note  has  been  provided  by  the  Council  of  Economic 
Advisers  regarding  potential  GNP. 

The  idea  of  potential  GNP  has  had  a  long  history.  Its  measurement  by  the 
Council  of  Ecorramic  Advisers  was  started  in  the  Ecorromic  Report  of  the 
Council  in  1962.  Since  that  time  it  has  been  used  as  a  standard  with  which  to 
evaluate  the  past  and  future  behavior  of  the  economy. 

Potential  GNP  purports  to  measure  what  the  economy  would  produce  if 
all  of  its  resources  were  fully  utilized  given  the  technology  and  institutional 
arrangements  that  have  existed  at  the  time.  "Fully  utilized"  has  never  meant 
the  kind  of  utilization  that  would  prevail,  say,  urufer  wartime  conditions  but 
rather  the  utilization  that  could  be  expected  urxier  corxf itions  of  reasonable 
price  stability.  This  has  always  been  less  than  complete  utilization.  Under 
ordinary  circumstances  some  unemployment  is  present  because  some 
workers  are  in  the  process  of  changing  jobs,  similarly,  some  old  plants  are 
idle  because  rrrarket  conditions  do  not  prermit  them  to  operate  profitably.  In 
the  past  this  degree  of  utilization  has  been  reflected  in  an  overall 
unemprloyment  rate  of  4  percent.  The  rate  of  inflation  associated  with  that 
degree  of  unemployment  has  typically  not  been  specified.  Futhermore, 
notions  of  what  constitutes  reasonable  price  stability  can  vary  over  tinrte. 

Potential  GNP  is  not  something  ordinarily  observable.  In  (xactice,  the 
Council  in  1962  made  the  judgment  that  the  economy  was  operating  at  100 


percent  of  potential  in  mid-1955.  Since  that  time  potential  GNP  has  been 
estimated  to  grow  at  differing  annual  rates,  as  follows:  3.5  percent  from  the 
first  quarter  of  1952  to  the  fourth  quarter  of  1962,  3.75  percent  from  the 
fourth  quarter  of  1962  to  the  fourth  quarter  of  1965,  4  percent  from  the 
fourth  quarter  of  1965  to  the  fourth  quarter  of  1969,  and  4.3  percent  from 
the  fourth  quarter  of  1969  to  the  second  quarter  of  1973.  These  rates  of 
growth  in  potential  GNP  have  reflected  the  differing  rates  of  growth  in  the 
potential  labor  force,  in  potential  annual  hours  of  work  arxi  in  output  per 
manhour  at  potential.  Specifically,  since  the  fourth  quarter  of  1969  this  has 
reflected  a  1.8  percent  rise  in  the  labor  force,  a  0.2  percent  decline  in  annual 
hours  of  work  and  a  2.7  percent  rise  in  output  per  manhour  per  year. 


Although  potential  is  presented  in  the  chart  on  page  61  and  the  table 
above  as  a  point  estimate  each  quarter,  it  is  clearly  subject  to  a  margin  of 
error  and  consequently,  as  with  any  measure  of  capacity,  should  be  used 
with  considerable  caution.  There  are  urKxrtainties  regarding  both  the  growth 
and  the  level  of  potential.  Even  though  it  is  estimated  that  potential  grew  at 
an  annual  rate  of  4.3  percent  in  recent  years,  the  growth  of  the  actual  labor 
force,  annual  hours  and  output  per  manhour  have  differed  considerably  from 
those  specifically  assumed  for  potential  growth.  And  clearly  there  is 
urKertainty  about  how  fast  the  econonny's  potential  will  grow  in  the  future. 
Possibly  nrK>re  important  is  the  uncertainty  regarding  the  level  of  potential 
arxi  thus  the  size  of  the  gap  between  actual  arxl  potential. 
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ANALYTICAL  RATIOS 

Year 

and 

month 

350.  Ratio, 
output  to  capacity, 
manufacturing 

(Percent) 

351.  Ratio, 
inventories  to  sales, 
manufacturing 
and  trade 

(Ratio) 

852.  Ratio, 
unfilled  orders  to 
shipments,  manu¬ 
facturers' 
durable  goods 
industries 

(Ratio) 

853.  Ratio, 
production  of 
business  equipment 
to  consumer  goods 

(1967=100) 

854.  Ratio, 
personal  saving 
to  disposable 
personal  income 

(Ratio) 

360.  Ratio, 
help-wanted 
advertising 
to  persons 
unemployed' 

(Ratio) 

357.  Vacancy  rate 
in  total  rental 
housing  0 

(Percent) 

1971 

January  . 

•  •  • 

1.64 

2.91 

84.2 

0.463 

February  . 

75.0 

1.63 

2.88 

85.3 

o.osi 

0.474 

5.3 

March  . 

... 

1.61 

2.80 

84.1 

... 

0.471 

April . 

•  •  • 

1.61 

2.79 

83.3 

0.473 

May . 

75.6 

1.60 

2.69 

82.4 

0.085 

0.471 

5.3 

June  . 

... 

1.59 

2.59 

82.3 

... 

0.516 

July . 

•  •  • 

1.61 

2.63 

83.5 

0.512 

August . 

74.7 

1.59 

2.72 

84.1 

0.^ 

0.496 

5.6 

September . 

... 

1.60 

2.69 

84.1 

... 

0.485 

October  . 

•  •  • 

1.60 

2.66 

84.2 

0.498 

No^mber . 

74.6 

1.57 

2.63 

83.0 

0.076 

0.491 

5.6 

December . 

... 

1.58 

2.59 

83.1 

0.496 

1972 

January . 

•  •  • 

1.56 

2.57 

83.0 

0.523 

February  . 

75.6 

1.56 

2.58 

83.5 

O.OM 

0.538 

5.3 

March  . 

... 

1.54 

2.55 

84.7 

rO.548 

April . 

•  •  • 

1.53 

2.52 

83.9 

0.569 

May . 

77.9 

1.52 

2.52 

84.8 

0.058 

0.575 

5.5 

June  . 

... 

1.53 

2.62 

85.3 

... 

0.601 

July . 

•  •  • 

1.53 

2.61 

85.6 

rO.643 

August . 

79.4 

1.49 

2.56 

86.2 

0.057 

0.653 

5.8 

September . 

... 

1.49 

2.60 

87.5 

0.637 

October . 

•  •  • 

1.47 

2.55 

87.9 

0.671 

November . 

81.5 

1.46 

2.53 

89.0 

0.0^ 

0.721 

5.6 

December . 

1.45 

2.59 

89.6 

... 

0.776 

1973 

January  . 

•  •• 

1.43 

2.57 

90.1 

0.832 

February . 

March  . 

p82.8 

1.43 

2.58 

90.8 

0.059 

0.798 

5.7 

•  •  • 

i.a 

2.66 

90.7 

... 

0.823 

April . 

p83.3 

1.42 

2.70 

91.4 

0.813 

Msy 

June  . 

July . 

August . 

1.42 

144 

pl.a 

(NA) 

2.75 

2.85 

2.84 

(NA) 

r92.0 

r92.6 

r93.3 

P95.1 

0.059 

rO.829 

r0.860 

0.930 

00.896 

5.8 

September . 

October . 

November . 

December . 

NOTE:  Series  are  sasonaHy  adjusted  except  those  nries  that  appear  to  contain  no  seasonal  movement.  Unadjusted  nries  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationihips  or  order.  Complete  titles  and  sources  are  dimm  at  the  back  of  the  book.  The  “r”  indicates  revised;  "p",  preliminary;  "e”,  estimated;  ”a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  ate  shown  on  page  62. 

Beginning  with  January  1972,  the  1970  Census  is  used  as  the  benchniark  for  computing  the  unemployment  component  of  this  series. 
Prior  to  January  1972,  the  1960  Census  is  used  as  the  benchmark. 
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1  DIFFUSION  INDEXES:  Leading  Indicators  j 

Year 

and 

month 

D1.  Average  workvwek 
of  production  workers, 
manufacturing 
(21  industries) 

06.  Value  of  manu¬ 
facturers'  new  orders, 
durable  goods  industries 
(35  industries) 

Oil.  Newly  approved 
capital  appropriations. 

The  Conference  Board 
(17  industries)' 

rSjjflllTTM 

019.  Index  of  stock 
prices,  500  common  stocks 
(72  industries) '  (§ 

023.  Index  of  industrial 
materials  prices 
(13  industrial  materials) 

1 -month 
span 

9-n)onth 

span 

1-month 

span 

9-nx)nth 

span 

1 -quarter 
span 

3-quarter 

span 

1 -quarter 
span 

1 -month 
span 

9-month 

span 

1-month 

span 

9-monih 

span 

1971 

January . 

71.4 

76.2 

U.3 

60.0 

59 

24 

58 

95.8 

98.6 

46.2 

46.2 

Fabruaty . 

31.0 

83.3 

61.4 

62.9 

•  •• 

•  •• 

... 

87.5 

95.1 

61.5 

46.2 

March  . 

73.8 

83.3 

51.4 

74.3 

... 

... 

... 

71.5 

91.0 

80.8 

46.2 

April . 

40.5 

78.6 

57.1 

65.7 

a 

59 

59 

84.0 

97.2 

80.8 

61.5 

May . 

76.2 

59.5 

55.7 

54.3 

•  •  • 

•  •• 

•  •• 

a.7 

77.8 

38.5 

69.2 

June  . 

47.6 

64.3 

65.7 

65.7 

... 

... 

... 

27.8 

56.9 

46.2 

69.2 

July . 

61.9 

71.4 

51.4 

71.4 

65 

59 

59 

44.4 

31.9 

57.7 

53.8 

August . 

26.2 

83.3 

57.1 

71.4 

... 

•  •  • 

23.6 

43.1 

61.5 

53.8 

Saptamber . 

21.4 

73.8 

41.4 

80.0 

... 

... 

... 

71.5 

44.4 

53.8 

46.2 

Octobar  . 

78.6 

81.0 

60.0 

77.1 

47 

88 

51 

18.1 

50.7 

46.2 

53.8 

Novambar . 

83.3 

88.1 

64.3 

85.7 

•  •• 

•  .  • 

2.8 

59.7 

34.6 

80.8 

Dacambar  . 

71.4 

92.9 

58.6 

91.4 

... 

... 

... 

95.8 

65.3 

61.5 

84.6 

1972 

January . 

28.6 

85.7 

58.6 

82.9 

76 

82 

62 

89.6 

62.5 

65.4 

76.9 

Fabruary  . 

88.1 

85.7 

54.3 

94.3 

•  •  • 

... 

•  •  • 

70.1 

59.0 

73.1 

76.9 

March  . 

40.5 

90.5 

62.9 

82.9 

... 

... 

... 

76.4 

68.1 

76.9 

84.6 

April . 

88.1 

83.3 

77.1 

85.7 

76 

82 

64 

71.5 

84.7 

65.4 

92.3 

iy^ . 

4.8 

88.1 

51.4 

88.6 

... 

... 

•  •  • 

21.5 

67.6 

76.9 

84.6 

Juna  . 

81.0 

88.1 

54.3 

91.4 

... 

... 

43.1 

43.7 

73.1 

84.6 

July . 

26.2 

69.0 

50.0 

94.3 

50 

82 

57 

30.6 

54.9 

61.5 

76.9 

August . 

85.7 

59.5 

80.0 

91.4 

•  •  • 

*  e  * 

76.4 

54.9 

65.4 

61.5 

Saptembar . 

69.0 

19.0 

61.4 

82.9 

... 

... 

... 

33.8 

47.9 

50.0 

69.2 

Octobar . 

50.0 

73.8 

57.1 

91.4 

65 

100 

59 

33.8 

42.0 

61.5 

76.9 

No\«mber . 

52.4 

69.0 

62.9 

91.4 

.  •  . 

•  •  • 

•  •  . 

90.1 

36.2 

65.4 

84.6 

Dacambar . 

28.6 

73.8 

51.4 

97.1 

... 

•  •• 

... 

77.5 

34.8 

69.2 

88.5 

1973 

January . 

19.0 

57.1 

67.1 

90.0 

76 

p94 

64 

26.8 

26.5 

84.6 

92.3 

Fabruary  . 

95.2 

128.6 

61.4 

85.7 

... 

•  •• 

14.5 

19.1 

34.6 

92.3 

March  . 

50.0 

r42.9 

74.3 

88.6 

... 

... 

19.6 

25.0 

76.9 

92.3 

April . 

47.6 

P38.1 

61.4 

P71.4 

P53 

64 

21.7 

19.1 

61.5 

92.3 

May . 

33.3 

54.3 

U.7 

80.8 

*92.3 

June  . 

126.2 

51.4 

15.4 

76.9 

July . 

r54.8 

r48.6 

66.2 

73.1 

August . 

P35.7 

P40.0 

a. 9 

65.4 

Saptembar . 

*42.3 

October  . 

November . 

December . 

NOTE:  Figum  are  the  percent  of  series  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Data  are  centered  within  spans:  1-month  indexes  are  placed  on  2d 
month  and  9-month  indexes  are  placed  on  the  6th  month  of  span;  l-guarter  indexes  are  plac^  on  the  1st  month  of  the  2d  quarter  and  3-quarter  indexes  are  placed  on  the  1st  month  of  the  3d 
quarter.  Seasonally  adiusted  components  are  used  except  in  index  D19  which  requires  no  adjustment  and  index  D34  which  is  adjusted  only  for  the  index.  Table  E4  identifies  the  components 
for  most  of  the  indexes  shown.  The  "r”  indicates  revised;  "p",  preliminary;  and  "NA",  not  available. 

Graphs  of  diase  saries  are  shown  on  pegs  63. 

’This  ie  a  copyrighted  eeries  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  The  Conference 
Board. 

Based  on  72  ccMponents  through  August  1972,  on  71  ca^x>nents  through  January  1973,  on  69  coa^nents  through  April  1973,  and 
on^68  components  thereafter.  Omiponent  data  are  not  shown  in  table  E4  but  are  available  from  the  source  agency. 

Average  for  September  4,  11,  and  18. 
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Year 

and 

month 


1971 

January  . 

February  . . . . 
March  . 

April . 

May . 

June  . 

July . 

August . 

September . . . 

October  . 

November  . . . 
December  ... 

1972 

January  _ 

February  ... 
March . 

April . 

May . 

June  . 

July . 

August . 

September . . 

October .... 
November  .. 
December  .. 

1973 

January  .... 
February  ... 
March . 

April . 

May . 

June . 

July . 

August . 

September . . 

October . . . . 
November  .. 
December  .. 


1^  DIFFUSION  INOEXES-Con. 

Leading  Indicators-Con. 

Roughly  Coincident  Indicators 

05.  Initial  claims  for 
unemployment  insurance. 

State  programs,  iMek  in¬ 
cluding  the  12th  (47  areas)' 

041.  Number  of  employees 
on  nonagricultural  payrolls 
(30  industries 

047.  Index  of  industrial 
production  (24  industries) 

058.  Index  of  wholesale 
prices  (22  manufacturing 
industries)® 

054.  Sales  of  retail  stores 
(23  types  of  stores) 

1-month 

span 

9-month 

span 

1-month 

span 

6-month 

span 

1  month 
span 

6-month 

span 

1 -month 
span 

6-month 

span 

1-month 

span 

9-month 

span 

(M 

(•) 

38.3 

46.8 

a.7 

43.3 

54.2 

70.8 

79.5 

43.5 

80.4 

61.7 

61.7 

36.7 

55.0 

50.0 

70.8 

75.0 

65.2 

87.0 

42.6 

72.3 

33.3 

a.7 

a.7 

72.9 

72.7 

73.9 

(■A) 

48.9 

57.4 

70.0 

43.3 

79.2 

62.5 

68.2 

73.9 

(NA) 

44.7 

21.3 

83.3 

55.0 

58.3 

64.6 

72.7 

95.5 

52.2 

(ha) 

40.4 

48.9 

33.3 

65.0 

56.2 

75.0 

72.7 

86.4 

73.9 

(na) 

57.4 

42.6 

50.0 

65.0 

52.1 

62.5 

86.4 

86.4 

(NA) 

(NA) 

25.5 

57.4 

60.0 

58.3 

45.8 

66.7 

90.9 

72.7 

87.0 

(NA) 

46.8 

63.8 

90.0 

61.7 

75.0 

62.5 

38.6 

77.3 

39.1 

(na) 

57.4 

70.2 

58.3 

78.3 

58.3 

70.8 

25.0 

75.0 

47.8 

(na) 

66.0 

74.5 

65.0 

80.0 

60.4 

87.5 

45.5 

77.3 

78.3 

(NA) 

59.6 

57.4 

5i.7 

75.0 

54.2 

91.7 

68.2 

86.4 

37.0 

91.3 

42.6 

68.1 

80.0 

88.3 

70.8 

95.8 

86.4 

90.9 

45.7 

100.0 

46.8 

63.8 

71.7 

90.0 

70.8 

95.8 

90.9 

95.5 

71.7 

91.3 

59.6 

76.6 

86.7 

90.0 

77.1 

83.3 

79.5 

95.5 

87.0 

100.0 

55.3 

78.7 

85.0 

81.7 

87.5 

91.7 

77.3 

95.5 

47.8 

89.1 

36.2 

57.4 

80.0 

81.7 

77.1 

87.5 

90.9 

100.0 

69.6 

91.3 

53.2 

70.2 

78.3 

85.0 

75.0 

95.8 

79.5 

100.0 

37.0 

95.7 

66.0 

83.0 

40.0 

86.7 

81.3 

87.5 

79.5 

90.9 

69.6 

95.7 

66.0 

61.7 

90.0 

83.3 

75.0 

87.5 

75.0 

90.9 

76.1 

69.6 

46.8 

80.9 

85.0 

86.7 

87.5 

87.5 

81.8 

88.6 

30.4 

91.3 

59.6 

91.5 

96.7 

88.3 

66.7 

87.5 

68.2 

95.5 

100.0 

100.0 

81.9 

93.6 

86.7 

93.3 

75.0 

91.7 

84.1 

95.5 

28.3 

100.0 

38.3 

61.7 

78.3 

91.7 

66.7 

91.7 

86.4 

100.0 

52.2 

95.7 

67.0 

68.1 

73.3 

88.3 

79.2 

83.3 

95.5 

100.0 

84.8 

100.0 

74.5 

66.0 

83.3 

78.3 

91.7 

r79.2 

97.7 

95.5 

76.1 

r97.8 

36.2 

74.5 

75.0 

85.0 

62.5 

r87.5 

95.5 

95.5 

65.2 

r97.8 

53.2 

38.3 

66.7 

r81.7 

50.0 

r91.7 

95.5 

95.5 

30.4 

p95.7 

36.2 

66.7 

p68.3 

r77.1 

pTV.l 

90.9 

95.5 

69.6 

57.4 

1^5.0 

r54.2 

84.1 

r56.5 

63.8 

r46.7 

r64.6 

70.5 

69.6 

U.7 

p63.3 

p50.0 

86.4 

P43.5 

NOTE:  Figures  are  the  percent  of  series  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Data  are  centered  within  spans:  1 -month  indexes  are  placed  on  the  2d 
month.  6-month  indexes  are  placed  on  the  4th  month,  and  9-month  indexes  are  placad  on  the  6th  month  of  span.  Seasonally  adjusted  components  are  used  except  in  index  058  edtich  requires 
no  adjustment.  Table  E4  identifies  the  components  for  the  indexes  shown.  The  "r”  indicates  revised;  "p**,  preliminary;  and  "NA",  not  available.  Unadjusted  series  ate  indicated  by  <$■ 

Graphs  of  these  series  are  shown  on  pages  63  and  64. 

*  Component  data  are  not  available  for  publication  and  tberefoi^  are  not  shown  in  table  E4. 

‘'Data  beginning  with  August  1971  are  not  coapairable  wl'Ub  earlier  data  due  to  a  revised  sa^>le. 
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E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change 


1973 

Oifluaion  aidax  components 

January 

February 

March 

May 

June 

_ 

July*" 

August  P 

1  01  AVERAGE  WORKWEEK  OF  PflOOUCTION  WORKERS,  MANUFACTURING' 

(Average  weekly  hours) 

All  manufacturing  industties . 

- 

40.3 

+ 

u.o 

- 

40.9 

0 

40.9 

- 

40.7 

- 

40.6 

+ 

40.8 

- 

40.6 

Perctnt  riting  of  21  comqonmtt  . 

(W) 

(95) 

(50) 

(48) 

(33) 

(26) 

(55) 

(36) 

Ourabla  goods  industries: 

Ordnance  and  accessories . 

0 

42.5 

+ 

42.7 

42.4 

. 

42.0 

- 

a.9 

0 

ra.9 

+ 

42.5 

a.8 

Lumber  and  wood  products . 

+ 

39.9 

+ 

40.7 

+ 

U.O 

+ 

a.i 

* 

40.7 

+ 

r40.9 

- 

40.7 

+ 

a.o 

Furniture  and  fixtures . 

- 

39.0 

+ 

40.6 

0 

40.6 

- 

40.4 

= 

40.1 

0 

40.1 

- 

40.0 

- 

39.5 

Stone,  day,  and  i^aB  products  . 

_ 

a.i 

+ 

42.2 

+ 

42.3 

0 

42.3 

0 

42.3 

r42.2 

+ 

42.3 

42.0 

Primary  metal  indusbias . 

0 

42.4 

0 

42.4 

- 

42.1 

+ 

42.2 

- 

a.9 

0 

a.9 

+ 

42.4 

0 

42.4 

Fabricated  metal  products . 

- 

a.4 

+ 

a.9 

. 

41.7 

+ 

a.8 

_ 

a.6 

a.5 

0 

a.5 

a.3 

Machinery,  except  electrical  . 

- 

42.4 

+ 

42.9 

- 

42.6 

- 

42.5 

+ 

42.6 

- 

42.5 

- 

42.3 

+ 

42.5 

Electrical  equipment  and  supplies . 

. 

40.4 

+ 

a.i 

40.6 

0 

40.6 

o 

40.6 

40.1 

0 

40.1 

40.0 

T  ransportation  equipment . 

- 

42.3 

+ 

43.2 

- 

42.0 

+ 

43.5 

- 

42.1 

- 

ra.9 

+ 

42.4 

- 

42.3 

Inslniments  and  related  products  . 

. 

40.4 

+ 

40.8 

. 

40.7 

+ 

40.8 

40.7 

40.5 

+ 

40.8 

40.5 

Miscellaneous  manufacturing  industries . 

- 

38.7 

+ 

39.4 

- 

39.3 

- 

39.0 

+ 

39.1 

- 

r38.9 

0 

38.9 

- 

38.7 

Nondurable  goods  industries: 

Food  and  kindred  products . 

- 

40.1 

+ 

40.2 

0 

40.2 

- 

40.1 

+ 

40.4 

r40.1 

+ 

40.3 

+ 

40.4 

Tobacco  manufactures . 

- 

33.9 

+ 

35.6 

+ 

36.0 

+ 

36.5 

- 

35.3 

+ 

r37.8 

0 

37.8 

+ 

39.7 

Textile  mill  products . 

. 

39.5 

+ 

41.2 

+ 

41.3 

+ 

a.6 

40.9 

40.8 

+ 

a.o 

40.7 

Apparel  and  other  textile  products . 

- 

34.5 

+ 

36.0 

+ 

36.2 

- 

36.1 

- 

36.0 

0 

r36.0 

- 

35.9 

- 

35.5 

Paper  and  allied  products . 

. 

42.5 

+ 

43.0 

+ 

43.1 

_ 

42.8 

0 

42.8 

42.7 

42.6 

42.4 

Printing  and  puMidting . 

+ 

37.8 

+ 

38.0 

0 

38.0 

0 

38.0 

0 

38.0 

- 

37.8 

- 

37.7 

- 

37.6 

Chemicals  and  allied  products . 

_ 

41.6 

+ 

42.0 

0 

42.0 

a.9 

+ 

42.0 

0 

r42.0 

0 

42.0 

+ 

42.2 

Petroleum  and  coal  products . 

- 

41.9 

0 

41.9 

+ 

42.0 

- 

a.9 

+ 

42.1 

- 

a.7 

+ 

42.4 

+ 

42.5 

Rubber  and  plastic  products,  njx. . 

- 

41.0 

+ 

a.5 

0 

41.5 

0 

a.5 

- 

40.8 

40.7 

+ 

40.9 

40.6 

Leather  and  leather  products . 

+ 

37.2 

+ 

37.8 

+ 

37.9 

+ 

38.2 

37.9 

+ 

38.1 

■ 

38.0 

+ 

38.1 

06.  VALUE  OF  MANUFACTURERS'  NEW  OROERS,  OURABLE  GOOOS  INOUSTRIES' 

2 

(Millions  of  dollars) 

All  durable  goods  industries . 

+ 

39,218 

+ 

39,765 

+ 

a, 021 

+ 

a, 3a 

+ 

42,U9 

+ 

43,016 

- 

42,697 

- 

42,019 

Peroem  rising  of  35  components  . 

(67) 

(61) 

(74) 

(61) 

(54) 

(51) 

(49) 

(40) 

Primery  metals . 

+ 

5,694 

+ 

6,015 

+ 

6,500 

+ 

6,656 

+ 

7,042 

7,015 

6,658 

+ 

7,145 

Fabricated  metal  products . 

+ 

4.U9 

+ 

4,635 

- 

4,556 

- 

4,488 

+ 

4,861 

- 

4,672 

+ 

5,008 

- 

4,773 

Machinery,  except  electrical  . 

+ 

6,116 

6,093 

+ 

6,443 

6,ai 

+ 

6,5U 

+ 

6,719 

+ 

6,902 

6,533 

Electrical  machinery  . 

+ 

5,320 

+ 

5,496 

+ 

5,727 

- 

5,710 

- 

5,696 

- 

5,682 

- 

5,676 

- 

5,564 

Transportation  aquiprrmnt . 

+ 

10,657 

_ 

10,203 

+ 

10,281 

+ 

10,503 

+ 

10,739 

+ 

11,329 

10,980 

10,833 

Other  durable  goork  mduslries  . 

- 

6,982 

+ 

7,323 

_ 1 

+ 

7,514 

+ 

7,573 

- 

7,567 

+ 

7,599 

- 

7,473 

- 

7,171 

NOTE:  To  teHitato  inteipretslNNi,  the  month-to-month  diractiom  of  change  are  shown  along  with  the  numbers:  (>)  >  rising,  (o)  *  unchanged,  and  (-) « falling.  NA  ■  not  available, 
p  •  praliminatv.  r  •  raviad. 

'Data  are  aeasonally  adjuated  by  the  source  agency. 

‘Data  for  Boot  of  the  35  diffusion  index  components  are  not  available  for  publication;  however,  they  are  all  included  in  the 
totals  and  directions  of  change  for  six  major  industry  grosips  shown  here. 
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Q  ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


1973 

January 

February 

March 

April 

May 

June 

July 

August 

September  ^ 

023.  INDEX  OF  INOUSTRIAL  MATERIALS  PRICES* 

Industrial  materials  price 

index  (1967=100) . 

+  139.3 

+  U7.5 

+ 

155.3 

+ 

158.2 

+ 

162.9 

+  170.1 

+  178.1 

+  191.0 

-  187.1 

(Dollars) 

Percent  rising  of  13  components  . . 

(85) 

(85) 

(77) 

(62) 

(81) 

(77) 

(73) 

(65) 

(42) 

Copper  scrap  (lb.) . 

+  0.463 

+  0.492 

+ 

0.526 

+ 

0.570 

+ 

0.603 

+  0.659 

+  0.681 

0  0.681 

-  0.677 

Lead  scrap  (lb.) . 

-  0.055 

+  0.059 

+ 

0.062 

- 

0.061 

+ 

0.062 

+  0.064 

o  0.064 

0  0.064 

+  0.066 

Steel  scrap  (ton)  . 

+  43.236 

-  42.757 

+ 

43.265 

+ 

47.418 

+ 

47.723 

+  52.658 

+  55.736 

-  54.079 

+54.166 

Tin  (lb.) . 

+  1.796 

+  1.967 

+ 

2.032 

- 

1.980 

+ 

2.087 

+  2.173 

+  2.396 

+  2.452 

-  2.393 

Zinc  (lb.) . 

+  0.188 

+  0.195 

+ 

0.199 

+ 

0.205 

0 

0.205 

+  0.209 

-  0.206 

-  0.204 

0  0.204 

Burlap  (yd.) . 

+  0.183 

+  0.192 

+ 

0.195 

+ 

0.201 

+ 

0.202 

-  0.201 

-  0.196 

0  0.196 

-  0.187 

Cotton  (lb.),  IZ-market  average . 

+  0.353 

+  0.363 

+ 

0.377 

+ 

o.a8 

+ 

0.469 

+  0.475 

+  0.534 

+  0.688 

+  0.830 

Print  cloth  (yd.),  average . 

+  0.409 

-  0.406 

- 

0.402 

- 

0.396 

- 

0.382 

-  0.377 

+  0.481 

+  0.550 

+  0.558 

Wool  tops  (lb.)  . 

+  2.497 

+  2.676 

+ 

3.539 

- 

3.296 

- 

2.811 

+  3.196 

+  3.2a 

+  3.346 

+  3.393 

Hides  (lb.) . 

+  0.481 

+  0.488 

- 

0.408 

- 

0.326 

+ 

0.343 

-  0.342 

+  0.378 

+  0.430 

-  0.373 

Rosin  (lOO  lb.)  . 

-  20.667 

+  20.728 

- 

20.708 

+ 

20.851 

+ 

21.081 

+  21.316 

+  21. 6U 

+  21.756 

-21.6U 

Rubber  (lb.)  . 

+  0.228 

+  0.251 

+ 

0.290 

+ 

0.309 

+ 

0.312 

+  0.370 

+  0.430 

-  0.420 

-  0.374 

Tallow  (lb.) . 

+  0.077 

+  0.091 

+ 

0.101 

+ 

0.113 

+ 

0.139 

+  0.166 

-  0.164 

+  0.204 

-  0.164 

D41,  NUMBER  OF  EMPLOYEES  ON  NONAGRICULTURAL  PAYROLLS’ 

(Thousands  of  employees) 

All  nonagricultural  payrolls . 

+  74,252 

+  74,715 

+ 

74,914 

+  75,105 

+ 

75,321 

+  r75,526 

0  r75,515 

+  75,807 

Percent  rising  of  30  components  . . 

(73) 

(83) 

(75) 

(67) 

(67) 

(75) 

(47) 

(63) 

Ordnance  and  accessories  . 

0  102 

+  103 

102 

- 

101 

- 

99 

98 

+  r99 

98 

Lumber  and  wood  products  . 

+  539 

+  543 

0 

543 

+ 

5U 

- 

542 

o  r542 

-  r540 

+  542 

Furniture  and  fixtures . 

+  424 

+  426 

+ 

428 

+ 

430 

- 

428 

+  r436 

-  r432 

+  434 

Stone,  clay,  and  glass  products . 

+  547 

+ 

550 

0 

550 

+ 

555 

o  r555 

+  r557 

555 

Primary  metal  industries . 

+  1,033 

- 

1,027 

+ 

1,033 

+ 

i,ou 

+  1,052 

-  rl,050 

+  1,061 

Fabricated  metal  products . 

+  1,091 

+  1.104 

+ 

1,108 

+ 

1,118 

+ 

1,123 

+  rl,126 

+  rl,127 

0  1,127 

Machinery,  except  electrical  . 

+  1,324 

+  1,328 

+ 

1,343 

+ 

1,356 

+ 

1,366 

+  rl,380 

-  rl,377 

+  1,401 

Electrical  equipment . 

+  1,316 

+  1,337 

+ 

1,349 

+ 

1,361 

+ 

1,370 

+  rl,389 

+  rl,393 

-  1,380 

Transportation  equipment . 

+  1,310 

+  1,327 

+ 

1,334 

+ 

1,351 

+ 

1,354 

-  rl,348 

-  rl,339 

+  1,3U 

Instruments  and  related  products . 

+  292 

+  295 

+ 

298 

- 

296 

+ 

304 

+  306 

-  r305 

+  307 

Miscellaneous  manufacturing . 

+  339 

+  343 

0 

343 

o 

343 

o 

343 

+  r344 

-  r3a 

338 

Food  and  kindred  products . 

+  1,181 

+  1,184 

- 

1,181 

- 

1,178 

_ 

1,170 

-  rl,l65 

-  rl,l60 

-  1,129 

Tobacco  manufactures  . 

0  59 

+  61 

+ 

63 

0 

63 

0 

63 

o  63 

0  r63 

59 

Textile  mill  products . 

893 

+  902 

_ 

900 

o 

900 

o 

900 

o  900 

0  r900 

893 

Apparel  and  other  textile  products  .... 

-  1,161 

+  1,173 

+ 

1,174 

+ 

1,182 

_ 

1,174 

+  rl,175 

-  rl,139 

+  1,158 

Paper  and  allied  products  . 

+  548 

+  552 

+ 

554 

- 

552 

+ 

557 

0  557 

-  r556 

+  558 

Printing  and  publishing . 

+  662 

661 

o 

661 

+ 

663 

661 

+  664 

-  r662 

657 

Chemicals  and  allied  products . 

0  590 

587 

+ 

592 

+ 

593 

+ 

596 

+  r599 

+  r605 

603 

Petroleum  and  coal  products . 

o  119 

115 

+ 

117 

_ 

115 

0 

115 

+  117 

+  rll8 

0  118 

Rubber  and  plastic  products,  n.e.c . 

+  522 

+  529 

+ 

531 

+ 

536 

- 

531 

+  5U 

+  r546 

+  550 

Leather  and  leather  products . 

253 

252 

+ 

253 

+ 

256 

o 

256 

+  257 

-  r255 

252 

Mining . 

+  610 

+  612 

- 

610 

- 

608 

0 

608 

+  r629 

+  r631 

+  633 

Contract  construction . 

+  3,498 

+  3,594 

+ 

3,604 

- 

3,571 

+ 

3,620 

+  r3,654 

+  r3,679 

+  3,688 

Transportation  and  public  utilities  .... 

+  4,574 

+  4,582 

- 

4,580 

+ 

4,591 

+ 

4,593 

+  r4,597 

+  r4,599 

+  4,614 

Wholesale  trade . 

+  4,001 

+  4,022 

+ 

4,029 

+ 

4,0U 

+ 

4,046 

+  r4,072 

-  r4,069 

+  4,108 

Fletail  trade . 

+  12,012 

+  12,092 

+ 

12,134 

+ 

12,173 

+ 

12,210 

-rl2,190 

+rl2,204 

+  12,238 

Finance,  insurance,  real  estate . 

+  3,995 

+  4,014 

+ 

4,024 

+ 

4,031 

+ 

4,0U 

+  4,049 

-  r4,047 

+  4,066 

Service . 

+  12,621 

+  12,682 

+ 

12,716 

+ 

12,746 

+ 

12,776 

+rl2,820 

+rl2,831 

+  12,921 

Federal  gowmment . 

-  2,634 

-  2,628 

+ 

2,631 

- 

2,628 

+ 

2,6a 

-  2,613 

-  2,603 

+  2,613 

State  and  local  government . 

-  10,844 

+  10,905 

+ 

10,943 

+ 

10,986 

+ 

11,001 

+rll,046 

+rll,054 

+  11,115 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  diown  along  with  the  numbers;  (-r)  *  rising,  (o)  ■  unchanged,  and  (-)  « falling.  NA  •  not  available, 
p  °  preliminary,  r  >  revised. 

’Average  for  September  4>  U.  and  18. 

^Series  coagxinents  are  seasonally  adjusted  by  the  Bureau  of  Econooic  Analysis.  The  industrial  materials  price  index  is  not 
seasonally  adjusted. 

’Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 


100  SEPTEMBER  1973  RCH 

i 

I 


ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


Diffusion  mdex  components 

1973 

January 

February 

March 

April 

May 

June*" 

July*" 

August  P 

047.  INDEX  OF  INDUSTRIAL  PRODUCTION^ 
(1967>)00) 


All  industrial  production . 

+ 

122.2 

+ 

123.4 

+ 

123.7 

+ 

124.1 

+ 

124.8 

+ 

125.6 

+ 

126.5 

_ 

126.2 

Percent  rising  of  24  components^ . 

(79) 

(92) 

(62) 

(50) 

(77) 

(54) 

(65) 

(50) 

Durable  manufactures: 

Primary  and  fabricated  metals . 

... 

... 

Primary  metals  . . 

. 

123.1 

+ 

124.7 

- 

123.5 

+ 

125.8 

+ 

126.1 

+ 

127.0 

127.2 

127.1 

Fabricated  metal  products . 

+ 

125.7 

+ 

126.2 

+ 

128.4 

+ 

128.9 

130.3 

+ 

133.6 

- 

132.9 

+ 

135.7 

Machinery  and  allied  goods . 

Nonelectrical  machnety . 

+ 

116.3 

+ 

117.3 

+ 

119.0 

+ 

121.5 

+ 

124.0 

+ 

125.6 

125.5 

+ 

126.0 

Electrical  machinery . 

+ 

120.8 

+ 

121.2 

+ 

123.9 

123.8 

+ 

125.4 

+ 

127.4 

12^.0 

+ 

127.4 

Transportation  equipment . 

+ 

107.6 

+ 

110.0 

+ 

110.3 

110.0 

+ 

111.0 

112.2 

+ 

112.9 

104.7 

Instruments . 

+ 

130.1 

+ 

131.9 

+ 

133.8 

134.7 

+ 

138.9 

139.1 

139.4 

- 

139.1 

Lumber,  clay,  and  glass . 

•  •  • 

... 

129.0 

Clay,  glass,  and  stone  products . 

+ 

126.8 

. 

126.6 

+ 

128.9 

+ 

130.4 

+ 

132.0 

_ 

130.6 

+ 

131.5 

(NA) 

Lumber  and  products . 

+ 

125.8 

+ 

128.5 

+ 

129.5 

- 

129.1 

- 

127.5 

- 

126.7 

+ 

128.1 

(NA) 

Furniture  and  miscellaneous . 

+ 

135.0 

Furniture  and  fixtures . 

- 

119.1 

+ 

122.3 

+ 

122.8 

+ 

123.8 

+ 

126.5 

126.4 

0 

126.4 

(NA) 

Miscellaneous  manufactures  . 

+ 

140.5 

+ 

142.4 

+ 

143.0 

- 

141.6 

+ 

1U.5 

- 

1U.4 

- 

141.7 

(NA) 

Nondurable  manufactures: 

Textiles,  apperel,  and  leather . 

•  •  • 

•  •  • 

•  •  • 

•  «  • 

«  •  • 

•  •  • 

_ 

113.4 

- 

112.6 

Textile  mill  products . 

+ 

125.3 

+ 

126.1 

+ 

127.1 

- 

126.1 

127.2 

127.9 

- 

127.2 

(NA) 

Apparel  products . 

+ 

112.3 

+ 

112.6 

- 

112.4 

. 

111.7 

- 

110.0 

+ 

110.8 

(NA) 

(NA) 

Leather  and  products  . 

- 

81.3 

+ 

85.1 

- 

85.0 

+ 

86.8 

- 

83.0 

+ 

86.6 

- 

84.5 

(NA) 

Paper  and  printing . 

... 

+ 

123.9 

Paper  and  products . 

- 

131.8 

+ 

134.  i 

+ 

137.  i 

- 

133.6 

+ 

135.1 

- 

135.0 

+ 

136.4 

(NA) 

Printing  at>d  publishing . 

+ 

112.1 

+ 

113.0 

- 

112.4 

- 

112.2 

113.2 

114.7 

+ 

114.8 

- 

114.7 

Chemicals,  petroleum,  and  rubber . 

+ 

152.3 

Chemicals  and  products .  . 

+ 

146.4 

+ 

147.2 

- 

146.8 

+ 

147.8 

+ 

150.2 

. 

150.0 

+ 

151.3 

+ 

152.9 

Petroleum  products . 

+ 

127.3 

. 

124.1 

- 

123.5 

+ 

126.9 

+ 

128.5 

+ 

129.5 

. 

128.2 

(NA) 

Rubber  and  plastics  products  . 

+ 

157.1 

+ 

160.4 

+ 

163.4 

+ 

165.1 

+ 

166.8 

- 

164.4 

+ 

170.1 

(NA) 

Foods  and  tobecco  . 

•  •  • 

•  •  • 

*  •  • 

... 

... 

•  •  • 

+ 

121.6 

+ 

122.5 

Foods . 

120.5 

+ 

122.9 

_ 

121.8 

. 

121.3 

+ 

122.4 

. 

121.0 

+ 

122.6 

+ 

123.5 

Tobacco  products . 

+ 

107.9 

+ 

110.3 

+ 

118.1 

- 

112.9 

- 

111.2 

- 

108.1 

(ha) 

(na) 

Mining: 

Cool . 

+ 

99.1 

+ 

103.9 

+ 

105.7 

- 

99.9 

+ 

100.9 

+ 

106.4 

109.4 

- 

104.2 

Oil  and  gas  extraction . 

- 

107.7 

+ 

109.1 

- 

107.9 

+ 

108.3 

+ 

108.4 

+ 

109.8 

+ 

110.4 

+ 

112.5 

Metal,  stone,  and  earth  minerals . 

... 

... 

-  -  - 

-  -  - 

-  -  - 

-  -  „ 

-  -  « 

+ 

119.9 

Metal  mining . 

+ 

130.3 

+ 

131.9 

- 

127.8 

+ 

128.5 

- 

127.0 

- 

121.6 

+ 

129.4 

(NA) 

Stone  and  earth  minerals . 

106.9 

+ 

107.8 

+ 

109.4 

- 

108.8 

o 

108.8 

- 

105.2 

+ 

110.1 

(NA) 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (>)  •  rising,  (o)  •  unchanged,  and  (-)  >  falling.  NA  >  not  available, 
p  ■  weliinittary.  r  *  revised. 

'Data  are  seasonally  adjusted  by  the  source  agency. 

^Where  actual  data  for  sepaurate  Industries  are  not  available,  estimates  are  used  to  compute  the  percent  rising. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


1973 

Diffusion  index  components 

January 

February 

March 

April 

May 

June 

July 

August 

D54.  SALES  DF  RETAIL  STDRES^ 

(Millions  of  dollars) 

All  retail  sales . 

+ 

40,707 

+ 

a,242 

+ 

a,979 

- 

a,i85 

+ 

a,735 

-  ra,179 

+  r42,712 

0  |>42,707 

Percent  rising  of  23  components^ . 

(85) 

(76) 

(65) 

(30) 

(70) 

(56) 

(70) 

(u) 

Grocery  stores . 

+ 

7,894 

7,800 

+ 

7,834 

+ 

8,012 

-F 

8,074 

r8,000 

+ 

8,551 

(Na 

Eating  and  drinking  places . 

+ 

3,057 

0 

3,057 

+ 

3,089 

- 

3,060 

+ 

3,096 

- 

r3,085 

- 

3,077 

(HA) 

Department  stores . 

+ 

4,101 

+ 

4,212 

+ 

4,439 

- 

4,167 

+ 

4,326 

+ 

r4,329 

+ 

4,376 

(NA) 

Mail-order  houses  (department  store  merchandise)  . 

-F 

442 

+ 

455 

+ 

489 

- 

452 

-F 

453 

- 

r450 

+ 

'487 

(NA) 

Variety  stores  . 

+ 

703 

681 

+ 

738 

656 

-F 

688 

+ 

r709 

694 

(NA) 

Men's  and  boys'  wear  stores  . 

+ 

476 

- 

471 

-F 

506 

_ 

4U 

+ 

456 

+ 

r463 

+ 

468 

(HA 

Women's  apparel,  accessory  stores . 

+ 

7a 

-F 

788 

+ 

825 

- 

706 

+ 

753 

+ 

r780 

+ 

788 

HA) 

Shoe  stores . 

-F 

349 

- 

348 

+ 

397 

- 

339 

- 

335 

+ 

338 

+ 

356 

(ha) 

Furniture,  home  furnishings  stores  . 

+ 

1,U5 

■F 

1,215 

_ 

1,184 

+ 

1,208 

_ 

1,203 

rl,181 

+ 

1,231 

(HA) 

Household  appliance,  TV,  radio  stores  . 

+ 

640 

+ 

659 

0 

659 

658 

635 

+ 

r675 

- 

650 

(HA) 

Lumber  yards,  building  materials  dealers . 

+ 

1,545 

+ 

1,556 

1,547 

_ 

1,508 

+ 

1,546 

- 

rl,520 

1,505 

(HA 

Hardware  stores . 

+ 

370 

+ 

381 

+ 

389 

- 

388 

+ 

393 

+ 

r426 

- 

395 

(HA) 

Passenger  car  and  other  automotive  dealers . 

+ 

7,904 

+ 

7,945 

+ 

8,127 

7,927 

7,870 

r7,328 

+ 

7,988 

(HA) 

Tire,  battery,  accessory  dealers . 

+ 

603 

-F 

630 

+ 

642 

- 

628 

+ 

633 

- 

r6l5 

+ 

674 

(HA 

Gasoline  service  stations . 

0 

2,7U 

+ 

2,821 

o 

2,821 

+ 

2,868 

+ 

2,884 

- 

r2,843 

+ 

2,881 

(H^ 

Drug  and  proprietary  stores . 

+ 

1,246 

+ 

1,254 

- 

1,2a 

+ 

1,280 

+ 

1,291 

+ 

rl,3U 

-F 

1,318 

Liquor  stores . 

+ 

759 

+ 

795 

- 

779 

+ 

783 

-F 

799 

+ 

r807 

+ 

815 

(HA) 

D58.  INDEX  DF  WHDLESALE  PRICES,  MANUFACTURING  INDUSTRIES 

(1967=100) 

All  manufacturing  industries . 

B 

-F 

123.6 

-F 

125.7 

B 

B 

128.7 

■F 

130.9 

- 

129.8 

■F 

134.0 

Percent  rising  of  22  components  . 

1 

(98) 

(96) 

1 

(91) 

(84) 

(70) 

(86) 

Durable  goods: 

Lumber  and  wood  products  . 

-F 

151.0 

■F 

161.0 

-F 

173.2 

+ 

182.0 

■F 

186.9 

- 

183.1 

- 

177.8 

■F 

178.8 

Furniture  and  household  durables . 

+ 

112.6 

•F 

113.1 

+ 

113.5 

+ 

114.1 

+ 

115.1 

+ 

115.2 

0 

115.2 

+ 

115.9 

Nonmetallic  minerals  products  . 

■F 

128.2 

-F 

128.4 

+ 

129.0 

+ 

130.0 

+ 

130.5 

+ 

131.1 

- 

130.0 

0 

130.0 

Iron  and  steel  . 

+ 

131.9 

+ 

133.0 

+ 

133.3 

■F 

134.0 

+ 

135.3 

+ 

135.9 

0 

135.9 

+ 

136.0 

Nonferrous  metals . 

+ 

117.9 

+ 

121.0 

■F 

128.3 

-F 

131.4 

+ 

133.2 

-F 

135.0 

+ 

135.9 

-F 

137.9 

Fabricated  structural  metal  products . 

-F 

124.4 

+ 

124.7 

-F 

125.0 

-F 

125.7 

+ 

126.7 

•F 

126.9 

•F 

127.1 

+ 

127.8 

Miscellaneous  metal  products . 

■F 

125.2 

+ 

125.8 

■F 

126.7 

■F 

127.3 

■F 

128.3 

-F 

128.7 

■F 

129.1 

•F 

130.9 

General  purpose  machinery  and  equipment . 

■F 

123.9 

-F 

124.3 

■F 

124.9 

+ 

125.6 

■F 

126.4 

■F 

127.2 

+ 

127.4 

0 

127.4 

Miscellaneous  machinery . 

-F 

121.1 

+ 

121.5 

+ 

122.4 

+ 

123.1 

•F 

124.4 

0 

124.4 

0 

124.4 

•F 

124.7 

Electrical  machinery  and  equipment . 

+ 

110.9 

■F 

111.0 

■F 

111.3 

■F 

111.7 

■F 

112.3 

+ 

112.7 

0 

112.7 

0 

112.7 

Motor  vehicles  and  equipment . 

- 

118.2 

0 

118.2 

•F 

118.6 

+ 

119.0 

+ 

119.1 

- 

118.9 

-F 

119.0 

0 

119.0 

Mixellaneous  products . 

-F 

115.8 

■F 

117.1 

+ 

117.9 

+ 

118.6 

■F 

119.5 

-F 

120.2 

-F 

120.9 

■F 

121.0 

Nondurable  goods: 

Processed  foods  and  feeds . 

+ 

132.4 

-F 

137.0 

-F 

ia.4 

. 

139.8 

•F 

U5.0 

+ 

151.8 

- 

U6.5 

+ 

166.2 

Cotton  products  . 

-F 

126.0 

-F 

128.2 

■F 

130.0 

+ 

133.3 

+ 

137.4 

-F 

UI.3 

•F 

144.6 

+ 

U7.3 

Wool  products . 

+ 

1U.5 

+ 

119.2 

+ 

127.7 

■F 

129.8 

- 

127.5 

•F 

131.3 

-F 

132.1 

+ 

134.9 

Manmade  fiber  textile  products . 

+ 

111.4 

■F 

m.s 

■F 

115.2 

+ 

118.7 

+ 

121.5 

■F 

122.9 

■F 

123.1 

+ 

123.7 

Apparel . 

+ 

116.5 

■F 

116.8 

+ 

117.0 

+ 

117.7 

+ 

118.4 

+ 

118.8 

0 

118.8 

+ 

119.3 

Pulp,  paper,  and  allied  products  . 

■F 

115.8 

+ 

116.5 

+ 

118.3 

+ 

119.8 

•F 

120.7 

■F 

122.0 

+ 

122.3 

■F 

123.3 

Chemicals  and  allied  products . 

+ 

105.1 

+ 

105.6 

■F 

106.7 

•F 

107.7 

-F 

109.3 

-F 

110.4 

•F 

110.8 

•F 

111.0 

Petroleum  products,  refined  . 

+ 

112.3 

+ 

118.7 

+ 

119.4 

■F 

127.9 

■F 

133.9 

-F 

146.6 

- 

146.1 

- 

145.9 

Rubber  and  plastic  products . 

+ 

110.0 

■F 

110.1 

+ 

110.3 

+ 

110.6 

■F 

111.5 

+ 

112.6 

■F 

112.9 

+ 

113.1 

Hides,  skins,  leather,  and  related  products . 

+ 

U3.9 

-F 

1U.9 

- 

143.5 

■F 

U5.0 

- 

142.2 

- 

140.9 

+ 

UI.4 

•F 

143.0 

NOTE:  To  facilitate  intepretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (>)  =  rising,  (o)  =  unchanged,  and  (-)*  falling.  NA  ■  not  available, 
p  «  preliminary,  r « revised. 

'Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shovm  are  preliminary. 

*The  diffusion  index  incltides  estimates  for  six  types  of  stores  not  shovoi  separately. 

^Data  are  not  seasonally  adjusted. 
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INTERNATIONAL  COMPARISONS 


D 

CONSUMER  PRICES 

m 

INDUSTRIAL  PRODUCTION 

781.  United 

133.  Canada, 

132.  United 

135.  West 

136.  France, 

138. Japan, 

137.  Italy, 

47.  United 

T 

123.  Canada, 

122.  United 

126.  France, 

Stata, 

index  of 

Kingdom, 

Germany, 

index  of 

index  of 

index  of 

Stata, 

index  of 

Kingdom, 

index  of 

index  of 

consumer 

index  of 

index  of 

consumer 

consumer 

consumer 

index  of 

industrial 

index  of 

industrial 

consumer 

pricadi) 

consumer 

consumer 

prica0 

pricafg) 

oricadD 

industrial 

production 

industrial 

production 

prica® 

prica(9 

prica(§ 

production 

production 

11967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

1971 

■1 

January  . 

U9 

113 

123 

m 

120 

125 

112 

117 

113 

127 

February . 

U9 

113 

124 

112 

121 

125 

113 

118 

110 

129 

March  . 

120 

U4 

125 

113 

la 

125 

113 

119 

109 

131 

April . 

120 

115 

128 

114 

122 

127 

113 

119 

in 

128 

May . 

121 

U5 

128 

114 

123 

127 

114 

107 

120 

m 

127 

June  . 

122 

115 

129 

115 

123 

127 

114 

107 

121 

112 

130 

Jufy . 

122 

116 

130 

115 

124 

127 

114 

107 

121 

m 

132 

August . 

122 

117 

130 

115 

124 

126 

115 

106 

la 

m 

132 

September . 

122 

117 

130 

116 

125 

131 

115 

107 

125 

112 

136 

October  . 

122 

117 

131 

116 

126 

131 

116 

107 

125 

U1 

135 

November . 

123 

117 

132 

117 

126 

129 

117 

107 

125 

111 

136 

December . 

123 

UG 

132 

117 

127 

129 

117 

108 

125 

no 

135 

1972 

Jenuaty . 

123 

118 

133 

118 

127 

130 

117 

109 

127 

no 

138 

February . 

124 

119 

134 

119 

128 

130 

118 

110 

126 

101 

137 

March  . 

124 

119 

134 

119 

128 

131 

118 

112 

127 

112 

139 

April . 

124 

120 

136 

120 

129 

132 

119 

113 

130 

lU 

138 

btaV . 

125 

120 

136 

120 

130 

133 

120 

lU 

128 

116 

141 

June  . 

125 

120 

137 

121 

130 

133 

120 

lU 

129 

n5 

140 

July . 

126 

122 

138 

122 

131 

133 

121 

115 

128 

n6 

U3 

August . 

126 

122 

139 

122 

132 

134 

122 

116 

127 

n6 

U3 

Saptamber . 

126 

123 

139 

123 

133 

135 

123 

118 

131 

n8 

143 

October . 

127 

123 

141 

124 

134 

136 

124 

119 

134 

119 

U3 

November . 

127 

123 

142 

124 

135 

135 

125 

120 

135 

121 

147 

December . 

127 

124 

143 

125 

136 

137 

126 

la 

137 

122 

148 

1973 

January  . 

128 

125 

U4 

126 

136 

138 

127 

122 

137 

122 

152 

February . 

129 

126 

144 

127 

136 

140 

128 

123 

140 

123 

152 

March  . 

130 

126 

U5 

128 

137 

143 

130 

la 

140 

125 

153 

April . 

131 

128 

148 

129 

138 

U5 

131 

la 

rl41 

125 

U9 

Miay . 

132 

129 

U9 

129 

139 

148 

133 

125 

125 

155 

June  . 

132 

130 

150 

130 

140 

148 

134 

rl26 

Hi 

pl25 

pl53 

•Wy . 

133 

131 

151 

(HA) 

141 

rl50 

(ha) 

126 

H| 

(NA) 

(HA) 

August . 

135 

(RA) 

(NA) 

(HA) 

151 

pl26 

September . 

October . 

November . 

December . 

■ 

J _ 

NOTE;  SiriM  an  SHonally  adjuttsd  excapt  thoa  ariti  that  appear  to  conain  no  aaaonal  movement.  Unadjusted  series  are  indiceted  by  (g).  Seria  numbers  are  for  identification  only  and 
do  not  reflect  aria  ralationahips  or  order.  Complete  tittas  and  sourca  are  dtown  M  the  back  of  the  book.  The  "r"  indicata  revised;  "p",  preliminary,  "e",  estimated;  "a”,  anticipated,  and 
"NA”,  not  available. 

Graphs  of  Aea  aaria  ate  diown  on  papa  66  and  67. 
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INTERNATIONAL  COMPARISONS 


Year 

and 

month 


1971 

January . 

Fabruary  . . . . 
March  . 

April . 

May . 

June  . 

July . 

August . 

September . . . 

October  . 

No^mber  . . . 
December  ... 

1972 

January . 

February  . . . , 
March  . 

April . 

May . 

June  . 

July . 

August . 

Septemoar . . . 

October  _ 

November  . . , 
December  ... 

1973 

January _ 

February  . . . . 
March . . 

April . 

May . 

June  . 

July . 

August . 

September . . 

October .... 
November  . . 
December  .. 


Q  INDUSTRIAL  PRODUCTION 

-Con. 

1  STOCK  PRICES 

125.  West 

128. Japan, 

121.  OECD,' 

127.  Italy, 

19.  United 

143.  Canada, 

142.  United 

146.  France, 

145.  West 

148. Japan, 

147.  Italy, 

Germany, 

index  of 

European 

index  of 

States. 

index  of 

Kingdom, 

index  of 

Germany, 

index  of 

index  of 

index  of 

industrial 

countries. 

industrial 

index  of 

stock 

index  of 

stock 

index  of 

stock 

stock 

industrial 

production 

index  of 

production 

stock 

prices  @ 

stock 

prices  (0) 

stock 

prices® 

prices® 

production 

industrial 

prices,  500 

prices® 

prices® 

production 

common 

stocks  (g) 

(1967-100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

m 

rl56 

126 

117 

102 

108 

123 

■ 

125 

U5 

■1 

rl55 

126 

117 

106 

108 

122 

134 

151 

138 

rl56 

126 

116 

108 

109 

120 

137 

137 

161 

mm 

140 

■SI 

127 

113 

112 

112 

131 

137 

135 

171 

89 

■SI 

126 

113 

111 

108 

146 

lU 

138 

172 

85 

mm 

rl55 

127 

114 

108 

109 

147 

140 

137 

182 

83 

139 

rl56 

128 

112 

108 

109 

157 

141 

135 

190 

83 

134 

rl56 

125 

104 

106 

107 

158 

135 

136 

179 

82 

138 

rl58 

129 

117 

108 

108 

164 

128 

129 

170 

78 

138 

rl56 

129 

116 

106 

110 

160 

118 

124 

166 

78 

137 

rl58 

129 

117 

101 

98 

156 

124 

124 

168 

75 

129 

rl57 

127 

119 

108 

107 

165 

124 

133 

178 

77 

140 

rl58 

131 

119 

112 

117 

175 

128 

137 

195 

78 

137 

rl60 

128 

117 

114 

119 

180 

130 

146 

204 

76 

140 

rl63 

132 

115 

117 

121 

186 

140 

152 

215 

74 

142 

rl62 

132 

114 

118 

121 

191 

147 

157 

230 

79 

142 

rl64 

134 

117 

117 

123 

194 

155 

161 

241 

80 

139 

rl65 

133 

117 

118 

127 

184 

U7 

159 

257 

78 

141 

rl65 

133 

lU 

117 

126 

187 

156 

159 

273 

80 

138 

rie9 

133 

112 

121 

134 

195 

162 

165 

290 

80 

U4 

rlTl 

135 

115 

119 

133 

185 

163 

160 

300 

79 

U4 

rl73 

rl38 

124 

119 

133 

180 

164 

155 

309 

81 

146 

rl76 

139 

122 

125 

134 

186 

153 

156 

327 

86 

U9 

rl80 

141 

123 

128 

141 

191 

149 

155 

354 

86 

151 

rl86 

142 

118 

129 

146 

182 

174 

167 

387 

83 

155 

rl86 

144 

(NA) 

124 

U5 

168 

173 

165 

364 

84 

151 

rl93 

143 

122 

143 

164 

185 

173 

363 

93 

155 

rl91 

144 

120 

142 

168 

191 

174 

344 

97 

rl51 

rl96 

rl46 

117 

135 

167 

196 

161 

■^30 

pl53 

pl96 

pl46 

lU 

135 

171 

190 

157 

338 

pll7 

(NA) 

(NA) 

(NA) 

115 

141 

161 

pl83 

146 

355 

pllO 

113 

rpl42 

156 

rpl74 

rpU5 

351 

1798 

pll3 

Pl42 

pi  53 

pl65 

pl42 

p336 

pi03 

NOTE:  Series  are  seasonally  adjusted  except  those  swies  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  kiantification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  raised;  "p",  preliminary;  "e".  estimated;  "a”,  anticipated;  and 
"NA~,  not  available. 

Graphs  of  these  series  are  diown  on  pages  67  and  68. 

Organization  for  Economic  Cooperation  and  Development. 
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APPENDIXES 

A.  QCD  and  Related  Measures  of  Variability 
Part  1.  Quarterly  Series:  Average  Percentage  Changes 


Quarterly  »rias 

Period 

covered 

B 

I/C 

QCO 

T/c 

for 

Average  duration  of  run 
(ADR) 

Span 

Dl 

Bl 

Dl 

QCO 

A.  NATIONAL  INCOME  AND  PRODUCT 

200.  GNP  in  current  dollars . 

IQ'53-IIQ'72 ...  . 

1.64 

0.32 

1.58 

0.21 

1 

0.21 

8.56 

1.35 

11.00 

3.56 

IQ  ■53-IIQ '72  . . 

1.20 

.34 

1.05 

.32 

1 

.32 

3.67 

1.31 

7.00 

3.67 

210.  Implicit  price  deflator  . 

IQ'53-IIQ'72 . 

.65 

.11 

.65 

.17 

1 

.17 

19.25 

1.43 

38.50 

19.25 

215.  Pet  capita  GNP  in  current  dollars . 

IQ  ■53-IIQ '72. 

1.39 

.32 

1.31 

.25 

1 

.25 

7.00 

1.35 

11.00 

7.0C 

217.  Per  capita  GNP  in  1958  dollars . 

IQ '53-IIQ '72...  . 

1.03 

.34 

.87 

.39 

1 

.39 

4.53 

1.31 

7.00 

4.53 

220.  National  income,  current  dollers  . 

IQ  '53-IIQ  '72 . 

1  -AQ 

-  v; 

1  -5Q 

1 

.22 

7.00 

1.45 

12.83 

7.0C 

222.  Personal  income,  current  dollars . 

IQ '53-IIQ '72  .. .  . 

1.54 

.14 

1 

.14 

15.40 

1.26 

15.40 

15.4C 

224.  Disposable  personel  income,  current  dollars . 

IQ '53-IIQ '72 . 

1-51 

1.48 

.18 

1 

.18 

15.40 

1.40 

■77.00 

15. 4C 

IQ '53-IIQ '72 . 

1  -07 

.30 

1.00 

.30 

1 

.30 

5.92 

1.35 

11.00 

5.92 

226.  Per  capita  disposable  personel  income,  current  dollars . 

IQ '53-IIQ '72 . 

1.22 

.28 

1.17 

.24 

1 

.24 

7.00 

1.40 

11.00 

7.0( 

227.  Per  capita  disposable  personal  income,  constant  dollars . 

IQ '53-IIQ '72 . 

.83 

.29 

.73 

.40 

1 

.40 

5.13 

1.45 

8.56 

5.i: 

230.  Total  personal  consumption  expenditures,  current  dollars  . . . 

IQ'53-IIQ'72 . 

1.51 

.34 

1.47 

.23 

1 

.23 

11.00 

1.26 

77.00 

11, 0( 

231.  Total  personal  consumption  expenditures,  constant  dollars  . . 

IQ '53-1^72 . 

1.05 

.37 

.98 

.38 

1 

.38 

5.13 

1.26 

8.56 

5.1. 

232.  Personel  consumption  expenditures,  durable  goods . 

IQ'53-IIQ'72 . 

3.14 

1.62 

2.36 

.68 

1 

.68 

2.85 

1.20 

5.13 

2.8 

233.  Personel  consumption  expenditures,  durable  goods,  except 

IQ '53-IIQ '72 . 

2.13 

.83 

1.92 

.43 

1 

.43 

4.81 

1.26 

7.70 

4.3' 

234.  Personal  cortsumption  expend.,  automobiles . 

IQ '53-IIQ '72 . 

6.44 

4.21 

4.02 

1.05 

2 

.44 

2.20 

1.26 

3.67 

2.8 

IQ'53-IIQ'72 . 

1.27 

.44 

1.21 

.37 

1 

.37 

7.00 

1.26 

38.50 

7,0( 

IQ '53-1  IQ '72 . 

1.78 

.20 

1.75 

.12 

1 

.12 

77.00 

1.31 

77.00 

77.01 

240.  Gross  private  domestic  investment,  total  . 

IQ '53-IIQ '72.... 

4.51 

1.99 

3.33 

.60 

1 

.60 

2.48 

1.40 

4.81 

2.4 

IQ  '53-IIQ  '72 . 

2.63 

.89 

2.35 

.38 

1 

.38 

4.05 

1.37 

5.13 

4.0 

IQ '53-110 '72  ..  . 

2.64 

1.40 

2.13 

.66 

1 

.66 

2.85 

1.28 

5.13 

2.8 

243.  Fixed  investment,  producers'  durable  equipment . 

IQ '53-IIQ '72 . . 

3.18 

1.28 

2.62 

.49 

1 

.49 

2.96 

1.24 

4.05 

2.9 

244.  Fixed  investment,  residential  structures . 

IQ '53-IIQ '72 . 

3.81 

1.08 

3.51 

.31 

1 

.31 

3.35 

1.33 

6.42 

3.3 

247.  Fixed  investment,  nonresidential,  1958  dollars  . 

IQ '53-IIQ  '72 . 

2.26 

.95 

1.92 

.49 

1 

.49 

2.85 

1.37 

4.53 

2.8 

248.  Fixed  investment  in  residential  structures,  1958  dollars . 

IQ '53-110 '72 . 

3.70 

1.05 

3.36 

.31 

1 

.31 

3.08 

1.33 

4.81 

3.0 

IQ '53-IIQ '72 

10.61 

7.70 

5.58 

1.38 

2 

.61 

1.71 

1.24 

2.85 

2.6 

IQ '53-IIQ '72 

3.80 

2.53 

2.52 

1.00 

2 

.43 

2.57 

1.28 

5.92 

4.0 

IQ '53-IIQ  '72 

3.30 

1.98 

2.46 

.80 

1 

.80 

2.75 

1.28 

7.00 

2.7 

IQ  '53-110  '72 . 

1.94 

.53 

1.82 

.29 

1 

.29 

5.92 

1.31 

15.40 

5,9 

261.  Total  Govt,  purcha^  of  goods  and  services,  1958  dollars  ... 

IQ '53-110 '72 . 

1.48 

.61 

1.27 

.48 

1 

.48 

3.35 

1.31 

5.13 

3.: 

IQ '53-110 '72 . 

2.17 

.89 

1.90 

.47 

1 

.47 

3.35 

1.22 

4.53 

3.: 

264.  Federal  Government  purchues  of  goods  and  services  for 

IQ '53-IIQ '72 . 

2.23 

.80 

1.95 

.41 

1 

.41 

3.08 

1.24 

4.81 

3,C 

IQ '53-IIQ '72 . 

2.38 

.40 

2.37 

.17 

1 

.17 

25.67 

1.24 

25.67 

25. t 

IQ  '53-IIQ  '72 . 

2.31 

1.07 

1.89 

.56 

1 

.56 

3.08 

1.31 

7.00 

3.( 

273.  Final  sales,  1958  doilers . 

IQ '53-110  72 . 

1.02 

.37 

.93 

.39 

1 

.39 

3.08 

1.26 

11.00 

3,C 

IQ '53-110  72 . 

1.31 

.49 

1.24 

.39 

1 

.39 

7.00 

1.22 

19.25 

7.( 

IQ  '53-110  '72 . 

1.71 

.26 

1.67 

.16 

1 

.16 

11.00 

1.35 

11.00 

11.' 

IQ '53-IIQ '72 . 

1.26 

.62 

1.03 

.61 

1 

.61 

2.48 

1.35 

4,81 

2.‘ 

IQ  '53-IIQ  72 . 

1.11 

.42 

.98 

.42 

1 

.42 

7.70 

1.33 

6.42 

7, 

IQ '53-IIQ '72 . 

4.28 

2.22 

3.18 

.70 

1 

.70 

2.96 

1.22 

4.28 

2, 

IQ '53-IIQ '72.... 

3.73 

.83 

3.69 

.23 

1 

.23 

25.67 

1.28 

25.67 

25. 

IQ '53-IIQ  72. 

4.49 

2.17 

3.41 

.64 

1 

.64 

2.66 

1.26 

6.42 

2. 

IQ '53-110 '72. 

8.43 

6.28 

5.05 

1.24 

2 

.45 

1.75 

1.28 

4,28 

2. 

294  Undistributed  corporate  profits  plus  inventory  valuation 

IQ '53-IIQ '72 . 

9.98 

6.08 

7.06 

.86 

1 

.86 

2.14 

1.33 

2.75 

2. 

IQ '53-IIQ '72 . 

1.93 

.36 

1.87 

.19 

1 

.19 

25.67 

1.31 

25.67 

25. 

B.  CYCLICAL  INDICATORS 

IQ '53-110 '72 . 

8.21 

4.23 

6.24 

.68 

1 

.68 

2.85 

1.24 

3.35 

2. 

IQ '53-IIQ '72 . 

4.97 

2.83 

3.74 

.76 

1 

.76 

2.85 

1.22 

4.28 

2. 

IQ '53-110 '72 . 

4.94 

2.91 

3.74 

.78 

1 

.78 

2.75 

1.22 

4.81 

2. 

IQ '53-110 '72 . 

3.88 

2.09 

2.99 

.70 

1 

.70 

2.57 

1.26 

5.50 

2, 

IQ '53-IIQ '72 . 

3.70 

2.11 

2.85 

.74 

1 

.74 

2.57 

1.26 

4.81 

2, 

IQ '53-IIQ '72 . 

1.54 

.33 

1.50 

.22 

1 

.22 

15.40 

1.22 

15.40 

15. 

IQ '53-110  '72 . 

2.80 

1.00 

2.51 

.40 

1 

.40 

3.67 

1.20 

5.92 

3. 

IQ '53-IIQ '72.... 

.82 

.29 

.73 

.40 

1 

.40 

3.67 

1.35 

7.00 

3. 

IQ '53-110 '72 . 

.89 

.37 

.77 

.48 

1 

.48 

3.85 

1.28 

5.92 

3. 

IQ '53-IIQ '72.... 

4.83 

.87 

4.65 

.19 

1 

.19 

3.85 

1.28 

6.42 

3. 

IQ '53-IIQ '72.... 

9.55 

5.63 

6.84 

.82 

1 

.82 

2.26 

1.24 

3.50 

2. 

IQ '53-1  IQ  72.... 

1.64 

.32 

1.58 

.21 

1 

.21 

8.56 

1.35 

11.00 

8. 

*205.  GNP  in  1958  dollars . 

IQ '53-IIQ '72 _ 

1.20 

.34 

1.05 

.32 

1 

.32 

3.67 

1.31 

7.00 

3. 

C.  ANTICIPATIONS  AND  INTENTIONS 

IQ'57-IIQ72.... 

2.76 

1.13 

2.39 

.47 

1 

.47 

3.21 

1.22 

5.55 

3. 

IQ'57-IIQ72.... 

2.22 

.79 

1.80 

.44 

1 

.44 

4.3C 

1.45 

7.62 

4 

IQ '57-110 '72.... 

1.44 

.24 

1.40 

.17 

1 

.17 

6.7£ 

1.3C 

8.71 

6 

IQ '59-IIQ  72 . . . . 

7.93 

5.54 

4.33 

1.28 

5 

.55 

1.8: 

•1.29 

3,79 

2 

435.  Index  of  consumer  sentiment . 

IIQ'57-IIQ72  ... 

2.88 

1.51 

2.00 

.75 

1 

.75 

2.1£ 

1.2C 

1  4.3< 

2 

.08 


See  definitions  of  measures  at  end  of  part  1 
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A.  QCD  and  Related  Measures  of  Variability-Continued 
Parti.  Quarterly  Series:  Average  Percentage  Changes-Continued 


Quarterly  series 

Period 

covered 

Cl 

■ 

C 

T/C 

QCD 

7/C 

for 

Average  duration  of  run 
(AORI 

■ 

Span 

Cl 

1 

C 

QCO 

D.  OTHER  KEY  INDICATORS 

10 '65-110  72 . 

0.91 

0.10 

0.89 

0.12 

1 

0.12 

29.00 

1.38 

29.00 

29.00 

10 '60-110 '72 . 

3.68 

2.67 

2.20 

1.21 

2 

.51 

2.45 

1.22 

7.00 

3.69 

10 '60-110 '72 . 

3.51 

2.18 

2.72 

.80 

1 

.80 

2.72 

1.29 

12.25 

2.72 

10 '53-110 '72 . 

2.23 

.80 

1.95 

.41 

1 

.41 

3.08 

1.24 

4.81 

3.08 

530.  Liquid  liabilities  to  all  foreigners® . 

10 '60-110 '72  .... 

3.31 

1.12 

2.74 

.41 

1 

.41 

2.88 

1.32 

4.45 

2.88 

532.  Liquid  end  certain  nonliquid  liabilities  to  foreign  official 

agencies  ® . 

IQ'60-IVQ'71  .... 

5.98 

2.66 

4.83 

.55 

1 

.55 

2.47 

1.15 

3.62 

2.47 

534.  U.S.  oHicial  reserve  assets®. . 

IQ’60-IVQ'71  .... 

2.61 

1.31 

2. a 

.59 

1 

.59 

2.94 

1.27 

■^.22 

2.94 

536.  Merchandise  exports,  adjusted . 

10 '60-110 '72 . 

5.06 

3.93 

2.40 

1.63 

2 

.68 

1.75 

1.29 

3.77 

3.20 

10 '60-110 '72 . 

4.62 

2.78 

3.31 

.84 

1 

.84 

3.06 

1.29 

6.12 

3.06 

540.  Investment  income,  military  sales,  and  other  services. 

exports . 

10 '60-110 '72 . 

3.50 

2. a 

2.51 

.88 

1 

.88 

2.04 

1.26 

8.17 

2.04 

541.  Foreigninvestmentincome,  military  expenditures,  and  other 

10 '60-110 '72 . 

2.58 

1.22 

2.16 

.56 

1 

.56 

2.72 

1.20 

6.12 

2.72 

IQ'66IIQ'72 . 

5.26 

3.60 

3.28 

1.10 

2 

.43 

1.69 

1.17 

3.'50 

3.43 

10 '60-110  '72 . 

5.05 

2. a 

4.63 

.48 

1 

.48 

4.08 

1.22 

6.12 

4.08 

10 '60-110  72 . 

3.28 

1.57 

2.(y4 

.59 

1 

.59 

3.50 

1.53 

4.90 

3.50 

10 '60-110 '72 . 

3.93 

2.35 

2.85 

.82 

1 

.82 

2.33 

1.20 

4.45 

2.33 

10 '60-110 '72 . 

18.56 

13.97 

9.13 

1.53 

2 

.63 

1.53 

1.26 

2.23 

2.18 

10 '60-110 '72 . 

3.44 

2.33 

2.18 

1.07 

2 

.43 

1.88 

1.22 

3.77 

2.82 

548.  Receipts  from  transportation  and  other  services . 

10 '60-110 '72 . 

3.06 

2.34 

2.12 

1.10 

2 

.45 

2.23 

1.26 

5.44 

4.36 

10 '60-110 '72 . 

3.51 

2.65 

2.16 

1.23 

2 

.51 

2.13 

1.32 

3.77 

2.82 

10 '53-110 '72 . 

2.53 

.94 

2.32 

.41 

1 

.41 

3.67 

1.28 

5.50 

3.67 

10 '53-110 '72 . 

2.17 

.90 

1.93 

.47 

1 

.47 

4.05 

1.18 

7.00 

4.05 

745.  Avg.  hourly  compensation,  private  nonfarm  economy . 

10  '53^110  72 . 

1.24 

.20 

1.22 

.16 

1 

.16 

77.00 

1.40 

77.00 

77.00 

746.  Reel  avg.  hourly  comp.,  private  nonfarm  economy  . 

10 '53-110 '72 . 

.67 

.23 

.65 

.36 

1 

.36 

8.56 

1.38 

15.40 

8.56 

770.  Output  per  manhour,  total  private  economy . 

10 '53-110 '72 . 

.86 

.38 

.76 

.50 

1 

.50 

3.67 

1.26 

8.56 

3.67 

858.  Output  per  manhour,  total  private  nonfarm  . 

10 '53-110 '72 . 

.87 

.38 

.a 

.54 

1 

.54 

3.35 

1.26 

7.00 

3.35 

E.  ANALYTICAL  MEASURES 

854.  Ratio,  personal  saving  to  disposable  personal  income . 

10  '53-110  '72 . 

8.02 

6.23 

4.80 

1.30 

2 

.48 

1.60 

1.28 

3.50 

3.17 

•Series  Included  in  the  1966  NBER  "short  list"  of  26  indicators.  ©Measures  are  based  on  unadjusted  data. 


BRIEF  DEFINITIONS  OF  MEASURES  SHOWN  IN  PART  I 


The  following  are  brief  definitions;  more  complete  explana¬ 
tions  appear  in  Electronic  Computers  and  Business  Indicators, 
by  Julius  Shiskin,  issued  as  Occasional  Paper  57  by  the 
National  Bureau  of  Economic  Research,  1957  (reprinted 
from  Journal  of  Business,  October  1957). 

“CP  is  the  average  quarter-to-quarter  percentage  change, 
without  regard  to  sign,  in  the  seasonally  adjusted  series 
or,  if  the  series  contains  no  measurable  seasonal,  in  the 
unadjusted  series. 

“C*  is  the  same  for  the  cyclical  component,  a  smooth, 
flexible  moving  average  of  the  seasonally  adjusted  series. 

“1“  is  the  same  for  the  irregular  component,  obtained 
by  dividing  the  cyclical  component  into  the  seasonally  adjusted 
series. 

“QCD*  (quarters  for  cyclical  dominance)  provides  an 
estimate  of  the  appropriate  time  span  over  which  to  observe 
cyclical  movements  in  a  quarterly  series.  It  is  small  for 
smooth  series  and  large  for  irregular  series.  In  deriving 
QCD,  percentage  changes  are  computed  separately  for  the 
Irregular  component  and  the  cyclical  component  over  l-quarter 
spans  (1st  quarter-2d  quarter,  2d  quarter-3d  quarter,  etc.), 
2-quarter  spans  (1st  quarter-3d  quarter,  2d  quarter-4th 
quarter,  etc.),  up  to  4-quarter  spans.  Averages,  without 
regard  to  sign,  are  then  computed  for  the  changes  over  each 
span.  QCD  is  the  shortest  span  in  quarters  for  which  the 
average  percentage  change  (without  regard  to  sign)  in  the 
cyclical  component  is  larger  than  the  average  percentage 
change  (without  regard  to  sign)  in  the  irregular  component. 


and  remains  so.  Thus,  it  indicates  the  point  at  which  fluc¬ 
tuations  in  the  seasonally  adjusted  series  became  dominated 
by  cyclical  rather  than  irregular  movements.  All  series  with 
a  QCD  greater  than  “3"  are  shown  as  “4". 

“T/C“  Is  a  measure  of  the  relative  smoothness  (small 
values)  or  irregularity  (large  values)  of  the  seasonally  adjusted 
series.  It  is  shown  for  1-quarter  spans  and  for  spans  of 
the  period  of  QCD,  WhenQCDls  “4",  no  T/C  ratio  is  shown  for 
the  QCD  period. 

“Average  Duration  of  Run“  (ADR)  is  another  measure  of 
smoothness  and  is  equal  to  the  average  number  of  consecutive 
quarterly  changes  in  the  same  direction  in  any  series  of 
observations.  When  there  is  no  change  between  2  quarters,  a 
change  in  the  same  direction  as  the  preceding  change  is 
assumed.  The  ADR  is  shown  for  the  seasonally  adjusted 
series  Cl,  Irregular  component  I,  cyclical  component  C,  and 
the  QCD  curve.  The  QCD  curve  is  an  unweighted  moving 
average  (with  the  number  of  terms  equal  to  QCD)  of  the 
seasonally  adjusted  series. 

A  compariEon  of  these  measures  of  ADR  with  the  expected 
ADR  of  a  random  series  gives  an  indication  of  whether  the 
changes  approximate  those  of  a  random  series.  Over  l- 
quarter  Intervals  in  a  random  series,  the  expected  value  of 
the  ADR  is  1.5.  The  actual  value  of  ADR  falls  between  1.36 
and  1.75  about  95  percent  of  the  time.  Over  I-quarter 
intervals  in  a  moving  average  (QCD)  of  a  random  series,  the 
expected  value  of  ADR  is  2.0.  For  example,  the  ADR  of  Cl  Is 
1.60  for  the  series  on  the  ratioofpersonal  saving  to  disposable 
personal  income  (series  854).  This  indicates  that  1-quarter 
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BRIEF  DEFINITIONS  OF  MEASURES  SHOWN  IN  PART  l--Continued 


changes  in  the  seasonally  adjusted  series,  on  the  average, 
reverse  sign  about  as  often  as  expected  in  a  random  series. 
The  ADR  measures  shown  in  the  next  two  columns,  1.28  for  I 
and  3.SC  for  C,  suggest  that  the  seasonally  adjusted  series  has 
been  successfully  separated  into  an  essentially  random  com¬ 
ponent  and  a  cyclical  (nonrandom)  component.  Finally,  ADR  is 
3.17  for  the  QCD  moving  average.  This  indicates  that  a 
2-quarter  moving  average  of  the  seasonally  adjusted  series 


(2  quarters  being  the  QCD  span)  reverses  direction,  on  the 
average,  about  every  3  quarters.  The  Increase  in  the  ADR 
from  1.60  for  Cl  to  3.17  for  the  QCD  moving  average  indicates 
that,  for  this  series,  quarter-to-quarter  changes  in  the  QCD 
moving  average  usually  reflect  the  underlying  cyclical  trend 
movements  of  the  series,  whereas  the  quarter-to-quarter 
changes  in  the  seasonally  adjusted  series  usually  do  not. 


A.  QCD  and  Related  Measures  of  Variability-Continued 
Part  2.  Quarterly  Series:  Average  Actual  Changes 


Quarterly  teriei 

Period 

covered 

Unit  of 
meaiure 

Cl 

1 

C 

1/C 

QCD 

T/c 

for 

nro  ■ 

Average  duration  of  run 
(ADR) 

span 

Cl 

1 

C 

QCD 

A  NATIONAL  INCOME  AND  PRODUCT 

1 

1 

245.  Change  in  businas  inventoriet.  total . 

IQ '53-110  72  .. 

Ann.  rate. 

bil.  dot . 

2.65 

1.85 

1.54 

1.20 

2 

0.54 

1.64 

1,31 

3.21 

2.53 

246.  Change  in  busines  inventories.  1958  dollars . 

IQ'53-IIQ  '72  .. 

...do . 

2.57 

1.77 

1.55 

1.14 

2 

.51 

l.'T. 

1.31 

2.96 

2.53 

IQ '53110 '72  .. 

.92 

.56 

.67 

.84 

1 

.84 

2.33 

1.28 

4.05 

2.33 

IQ '53110  72  .. 

2.41 

1.59 

1.32 

1.20 

2 

.60 

1.60 

1.37 

2.75 

2.53 

IQ'53IIQ'72  .. 

1.64 

1.44 

.62 

2.30 

4 

(M 

1.40 

1.26 

2.41 

2.85 

IQ'53IIQ72  .. 

3.01 

1.81 

2.54 

.71 

1 

.71 

2.75 

1.33 

3.85 

2.75 

B.  CYCLICAL  INDICATORS 

IQ'53IIQ'72  .. 

.22 

.13 

.15 

.83 

1 

.83 

2.57 

1.33 

3.21 

2.57 

22.  Ratio  of  profits  to  income  originating  in  corporate 

IQ  '53IIQ'72  .. 

.45 

.32 

.32 

1.00 

2 

.37 

2.75 

1.24 

6.42 

4.75 

IQ'53IIQ'72  .. 

.18 

.09 

.16 

.58 

1 

.58 

2,48 

1.40 

3.85 

2.48 

245.  Change  in  business  inventories,  total . 

IQ'53IIQ'72  .. 

Ann.  rate, 

bil.  dol . 

2.65 

1.85 

1.54 

1.20 

2 

.54 

l.fi4 

1.31 

3,21 

2.53 

0.  OTHER  KEY  INDICATORS 

IQ'60-IIQ72 

Mil.  dol . 

259.04 

169.62 

174.84 

.97 

1 

.97 

2.04 

1.22 

3.50 

2.04 

IQ'63IIQ'72  . 

253.80 

172.57 

168.31 

1.03 

2 

.43 

1.88 

1.22 

4,08 

2.67 

517.  Balance  on  current  account  . 

IQ'60-IIQ72  .. 

...do, . 

263.92 

183.28 

167.97 

1.09 

2 

.45 

2.04 

1.44 

4.08 

2.6'-' 

IQ'60-IIQ'72 

642.75 

462.57 

311.70 

1.48 

2 

.77 

1.75 

1.36 

2.58 

2.18 

IQ'60-IIQ'72  .. 

749.49 

408.84 

491.05 

.83 

1 

.83 

2.04 

1.40 

2.88 

2,04 

IQ'63IIQ'72  .. 

1,071.73 

660.39 

613.98 

1.08 

2 

.57 

1.88 

1.36 

2.45 

2,18 

IQ'60-IIQ'72  .. 

118.04 

102.80 

44.66 

2.30 

4 

(M 

1.48 

1,20 

1.96 

2.09 

IQ'63IIQ'72  .. 

227.24 

176.99 

101.60 

1.74 

2 

.82 

1.48 

1.40 

2.45 

2.18 

IQ  '60-IIQ'72  .. 

193.63 

128.88 

114.02 

1.13 

2 

.61 

1.81 

1.29 

2,58 

2.18 

IQ'60-IIQ'72  .. 

159.06 

142.41 

88.90 

1.60 

2 

.56 

1,48 

1.09 

2.72 

2.13 

IQ'63IIQ'72  .. 

281.67 

220.78 

130.55 

1.69 

2 

.65 

1.53 

1.22 

2.45 

2.67 

IQ'63IIQ72  .. 

387.41 

338.00 

202.27 

1.67 

2 

t  .56 

1.53 

1.22 

2.72 

2.00 

600.  Fed.  balance,  natl.  income  and  product  accts . 

IQ'53IIQ'72  .. 

Ann.  rate. 

bil.  dol.  .... 

3.07 

1.89 

2.38 

.79 

1 

.79 

2.33 

1.26 

4,28 

2,33 

748.  Negotiated  wage  and  benefit  decisions,  first  year _ 

IQ'68-IIQ'72  .. 

Ann.  rate.  pet. 

1.94 

1.34 

1.41 

.95 

1 

.95 

1.55 

1.13 

2.43 

1,55 

749.  Negotiated  wage  and  benefit  decisions,  life  of  contract . 

IQ'68-IIQ'72  .. 

...do . 

1.45 

1.22 

,79 

1.54 

2 

.71 

1.42 

1.13 

2.12 

2.00 

E.  ANALYTICAL  MEASURES 

207.  GNP  gap  (potential  less  actual) . 

IQ'53IIQ72  .. 

bil.  dol . 

4.57 

1.87 

3.77 

.50 

1 

.50 

3.08 

1.31 

5,50 

3.08 

IQ'53IIQ72  .. 

1.5f 

.67 

1.27 

.53 

1 

.53 

3.35 

1.31 

3.85 

3.35 

857.  Vacancy  rate  in  total  rental  hou$ing<g) . 

IQ'56-IIQ'72  .. 

...do . 

.24 

.15 

.16 

Li 

.97 

2.03 

1.30 

2.83 

2.03 

•Series  included  in  the  1966  NBER  "short  list"  of  26  indicators.  (§1  Measures  are  based  on  unad.lusted  data.  ^Not  shown 
■vrtien  QCD  is  "4." 


BRIEF  DEFINITIONS  OF  MEASURES  SHOWN  IN  PART  2 


These  measures  are  computed  by  an  additive  method.  This 
method  is  used  for  series  with  zero  or  negative  data  and  for 
other  series  where  it  seems  appropriate,  such  as  series 
expressed  in  percent. 

Thus,  “Cl*  is  the  average  quarter-to-quarter  change  in  the 
seasonally  adjusted  series.  This  average  is  computed  without 
regard  to  sign  and  is  expressed  in  the  same  unit  of  measure 
as  the  series  itself. 


“C“  is  the  same  for  the  cyclical  component,  which  is  a 
moving  average  of  the  seasonally  adjusted  series. 

“1*  is  the  same  for  the  irregular  component,  which  is 
determined  by  subtracting  the  cyclical  component  from  the 
seasonally  adjusted  series. 

All  other  measures  have  the  same  meaning  as  in  part  1. 
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C.  Historical  Data  for  Selected  Series 


This  appendix  provides  historical  data  (back  to  1945  if  available)  for 
selected  BCD  series.  Data  are  shown  for  series  which  (a)  have  recently 
been  added  to  the  report,  |b)  have  recently  been  revised,  or  |c)  have  not 
been  shown  here  for  a  long  time.  By  keeping  these  tables,  the  user  can 
acquire  a  complete  set  of  historical  data.  Each  time  a  series  is  included 
in  this  appendix,  it  is  footnoted  to  indicate  the  extent  of  any  revisions 
since  it  was  last  shown.  See  the  "Alphabetical  Index-Series  Finding 
Guide"  for  the  latest  issue  in  which  historical  data  were  published  for 


each  series.  Current  figures  are  shown  in  the  basic  data  tables  each 
month  and  may  be  used  to  update  these  historical  tables. 

Series  shown  here  are  seasonally  adjusted  except  for  those,  indicated 
by  <S),  which  appear  to  contain  no  seasonal  movement.  Official  source 
agency  annual  figures  are  shown  if  available.  Such  figures  are  often 
derived  from  data  with  more  digits  or  from  data  which  have  not  been 
seasonally  adjusted;  therefore,  they  may  differ  slightly  from  annual 
figures  computed  from  the  monthly  or  quarterly  data  shown. 


Monthly 

Quarterly 

Annual 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  Q 

III  Q 

IV  Q 

?9.  INDEX  OF  NEn 

PRIVATE 

HOUSING 

UNITS  authorized 

BY  LOCAL 

BUILDING  PERMITS 

. 

(19A7.100) 

average  Fur  PtKiou 

1965. 

.  .  . 

•  t. 

T  .  T 

1946. •• 

86.6 

91,4 

119.7 

*2.7 

82.3 

79.6 

77.6 

77.1 

76,3 

74,3 

77. < 

72.9 

97.6 

61.9 

77,9 

74,7 

82.9 

1947, 

40,1 

85.8 

83,9 

77,5 

80,5 

91.6 

96,6 

108.1 

111.2 

118.2 

117.5 

117.4 

83.3 

83.2 

105.3 

117.7 

97,4 

1948. •• 

109.4 

100,4 

104,0 

116.5 

106,7 

103,1 

102.2 

94,C 

84,8 

89,4 

66.J 

82.8 

104.6 

108,0 

93,9 

86,1 

90,4 

1949... 

80.4 

81,9 

86,8 

96,6 

104,2 

106,4 

110,2 

112,: 

136,2 

135,6 

141,9 

146.6 

83.0 

102.4 

119,0 

141,4 

111.6 

1940... 

157,4 

159,2 

159.1 

161.9 

161.3 

160.7 

182.8 

158.2 

133.7 

126,2 

123.6 

158.6 

198.6 

161,3 

196,2 

136.1 

193.6 

19*11  ,,, 

146.3 

114.8 

104,5 

96.9 

99,3 

96,9 

92.9 

94,8 

122.2 

93,2 

90,9 

94.1 

121.9 

97,7 

103.3 

92,7 

10J.9 

194?.,, 

99.6 

115.3 

105.5 

103.! 

101.2 

101.6 

107,9 

107.6 

115,5 

116, ( 

117.2 

108.3 

106.8 

102.1 

110,3 

114,1 

1U8.J 

1943,., 

l')4,9 

110,7 

111.6 

106.2 

106,4 

103.5 

99,9 

9b,* 

94,0 

99,6 

100,; 

102.4 

109.1 

105,4 

97.6 

100,7 

103.2 

*944.., 

101, s 

100. « 

105.8 

106,^ 

108,3 

116.9 

119,9 

118.9 

121,9 

126,2 

135.1 

132. G 

102.7 

110,9 

120.2 

131,3 

116.3 

19‘*5,., 

136,C 

151, C 

129,3 

132.9 

133,6 

126.2 

126,1 

122,2 

120,4 

117. b 

107.5 

107.0 

138.9 

130,9 

123.1 

110,4 

129.9 

1946.,, 

l''9,8 

106,8 

109, e 

109,4 

101.9 

lOr.l 

99.4 

97,0 

94,5 

93.2 

93,1 

92.8 

106.6 

103,8 

97,0 

V3.2 

100.7 

1947,,, 

46.5 

90.8 

91,7 

86,7 

90,*) 

92.5 

86,2 

92,0 

92.4 

91,1 

8b,5 

89.3 

89.7 

89,9 

90.2 

89, b 

89,6 

19“.4,,, 

«t.5 

*7.2 

92, C 

76.2 

102.6 

111,9 

111.1 

114,5 

118.1 

13**.: 

115.6 

85.8 

96,9 

112.7 

122,7 

104,5 

1959,,. 

1)«.T 

119.6 

125,0 

119,4 

117, « 

1  16,6 

112.5 

113.- 

109,4 

105.: 

100. ‘ 

108,2 

119.8 

117.4 

111.9 

104,7 

113,4 

1960... 

102/ 

102,: 

89.8 

95.6 

98,9 

90,1 

93,9 

93,* 

92.6 

91,4 

92.1 

89,4 

98.3 

94,9 

43. 3 

90, *1 

94,3 

1961.,. 

«1.2 

90,4 

94.0 

94.2 

96,6 

lOf  .7 

101,9 

10b,9 

103,2 

105.  S 

108.3 

lu9«2 

91,9 

97,2 

104.7 

107,7 

100,4 

196?.,, 

105,5 

112.3 

106,7 

116.2 

107.9 

lot. 5 

111.9 

112.8 

115,0 

111,1 

110.2 

116.3 

106.2 

110,7 

113.2 

114,8 

111.7 

1963,., 

113,0 

109,7 

113.8 

116.6 

122.2 

121,5 

119.6 

118.6 

128,0 

126,1 

122.1 

128.8 

112.2 

120,2 

122.1 

126.b 

120,3 

1964.,, 

117,* 

130,6 

118,8 

114,* 

U7.A 

11*. 8 

lie,: 

118,2 

114.5 

111.4 

113.! 

105.3 

122.3 

115,9 

116.9 

110,1 

110,3 

1965.,, 

114,* 

107.: 

109.6 

105.1 

109,: 

112.4 

112. ( 

113.: 

111,1 

in.' 

118.: 

119. C 

110.4 

108,9 

112.1 

117.6 

112.3 

1966.,. 

120,( 

104,9 

111,8 

103,* 

97,6 

66,6 

84. < 

79,* 

70.1 

66,4 

66,1 

67,2 

112.2 

96, G 

70.0 

66,9 

88.3 

1947,,. 

RT.i 

79,5 

83,7 

90,* 

94,3 

102.5 

103. i 

107,* 

112,1 

112.2 

113. 

119.2 

83.5 

95,b 

107,1 

113.7 

100,2 

1968... 

1*13,3 

117.6 

120.0 

112. T 

113.7 

113,9 

117.8 

118.9 

128,3 

124,5 

125.1 

121.8 

113.0 

113.4 

121.7 

124, C 

118,2 

1969.,, 

127,4 

131, C 

126,0 

126.’ 

116,4 

11*. 2 

112.0 

115.* 

110,7 

106,6 

104. ‘ 

ltl.3 

128.3 

120,3 

112.7 

104.1 

116,3 

1970.,, 

P3.; 

98. ( 

99,2 

107.: 

116,4 

ll-'.S 

116, J 

122,; 

125,0 

137. 

131.7  164,4 

96.8 

113.2 

121.1 

141,2 

118,1 

1971,,. 

144, ( 

139.2 

154.2 

153. C 

172,9 

16*‘.8 

i«i,: 

175,1 

174,9 

177,5  182.5 

186.9 

145.6 

164,2 

177. J 

182,2 

167,4 

197?, ., 

1973... 

39.  PERCENT  OF  CONSUHFR  INSTALLMENT  LOANS  uELINOUENT  SO  OATS  AnO  OVER* 
(FERL'NT) 


enu  of  PERIOU 


1945.. . 

1946.. , 

— 

11* 

11 

11 

11 

11 

11 

... 

... 

... 

... 

... 

... 

... 

... 

... 

1947,,, 

•  .  • 

•  .  . 

... 

•  •• 

... 

,  .  , 

... 

... 

t  “  t 

2,40 

2.40 

... 

•  •  • 

•  •  ■ 

2,40 

2.40 

1948,,, 

2.31 

2.11 

2.49 

2.34 

2.21 

2,29 

2.17 

2.22 

2.20 

2.23 

2.37 

2.02 

2.49 

2.29 

2,20 

2.02 

2.02 

19**9,., 

2.22 

2.81 

2.85 

2.70 

2,80 

2.91 

2.91 

2.55 

2.69 

2,70 

2.69 

2.67 

2.65 

2.91 

2,69 

2,67 

2.67 

1950.., 

2.70 

2.73 

2.38 

2.45 

2.43 

2,2? 

2.17 

2.26 

2.30 

2.23 

1.97 

2.09 

2.3b 

2.22 

2,30 

2.0V 

2.09 

1951.,, 

2.20 

2.08 

2.10 

2.31 

2,09 

2.C6 

2.17 

2.11 

2,09 

2.05 

2.23 

2.15 

2.10 

2.00 

2.09 

2.15 

2.15 

1942.., 

2.03 

1.91 

2.05 

1.9* 

2,08 

2.25 

2.19 

2.14 

1,99 

1,99 

1.05 

1.92 

2.05 

2*25 

1,99 

1,92 

1.92 

1953... 

1.S7 

1.83 

1.90 

1.75 

1,8b 

1.82 

1.83 

2,01 

1.97 

1.97 

2.L2 

1.98 

l.vo 

1.02 

1.97 

1.98 

1954,,. 

2.05 

2.07 

1.96 

1.99 

1.94 

1.91 

1.86 

1,83 

1.81 

1.8*. 

1.79 

1.65 

l.vb 

l«9l 

1.01 

1.65 

1955.., 

1.61 

1.62 

1.53 

1.55 

1.55 

1.50 

1.49 

1,44 

1.87 

1.87 

1.44 

1.50 

1.53 

1.50 

1.47 

1,50 

1.50 

1946,.. 

1.52 

1.46 

1.53 

1.58 

1,49 

1.51 

1.51 

1.53 

1.64 

1.88 

1.89 

1.52 

1.53 

1.51 

1.64 

1.52 

1.52 

1947... 

1.50 

1.50 

1.57 

1,47 

1.46 

1.52 

1.40 

1.48 

1.54 

1.51 

1.55 

1.57 

1.57 

1.52 

1,84 

1,57 

1.57 

1958,,, 

1.57 

1.63 

1.76 

1.70 

1.78 

1.75 

1.71 

1.75 

1.63 

1.60 

1.6C 

1.5! 

1.76 

1.75 

1.63 

1.55 

1.55 

1959.,, 

1.56 

1.55 

1.52 

1.50 

1.49 

1.83 

1.36 

1.52 

1.56 

1.67 

1.75 

1.6! 

1.52 

1.43 

1.56 

1.65 

1.65 

I960,,, 

1.71 

1.60 

1.60 

1.64 

1,64 

1.65 

1.73 

1.70 

1.71 

1.79 

1.76 

1.76 

l.to 

1.60 

1.71 

1.76 

1,76 

1961... 

l.»l 

i.et 

1.81 

1.85 

1,83 

1.79 

1.83 

1,80 

1.76 

1.70 

1.67 

1,66 

1.01 

1.79 

1.7o 

1,68 

1962... 

1.69 

1.69 

l.<9 

1.67 

1,64 

1.65 

1.61 

1.61 

1.63 

1.61 

1.63 

1.64 

1.H9 

1.65 

1.6J 

1.64 

1,64 

1963,,, 

1.59 

1.60 

1.64 

1.59 

1.57 

1.68 

1.48 

1,67 

1.73 

1.65 

1.79 

1.76 

1.64 

1.68 

1,73 

1.70 

1.76 

1964, ., 

1.69 

1.68 

1.66 

1.59 

1,68 

1.63 

1.63 

1.71 

1.65 

1.71 

1.7C 

1,06 

1.63 

1,62 

1,70 

1.70 

1965.., 

... 

1.77 

•  .  . 

1.71 

•  •  • 

1.74 

, , , 

1.83 

... 

1.83 

t  “  . 

1.6! 

1,77 

1.78 

1.63 

1.65 

1.65 

1966. •• 

... 

1.73 

•  *. 

1.78 

•  •• 

1.76 

•  •  • 

1.76 

... 

1.79 

1.75 

1.73 

1.76 

1,76 

1.75 

1,75 

1967... 

... 

1.82 

•  .  8 

1.90 

•  •• 

1.72 

•  •• 

1,65 

e-a  • 

1.60 

... 

1.71 

1.02 

1.72 

1.62 

1.71 

lt7l 

1968. •• 

... 

1.58 

... 

1.56 

•  •• 

l.s7 

... 

1,56 

•  •• 

1.50 

1.62 

1.5h 

1.57 

1,56 

1.62 

1.62 

1969... 

•  •  • 

1.55 

... 

1.61 

... 

1.65 

*  #  f 

1,70 

*  .  “ 

1.72 

1.76 

1.55 

1.65 

1,70 

1,75 

1,7b 

1970... 

... 

1.80 

... 

1.80 

,  ,  , 

1.02 

■  •  e 

1.86 

.  ,  . 

1.66 

... 

1.81 

1.00 

1.82 

l.bo 

1,87 

1,07 

1971.. . 

1972.. . 

1973.. . 

1.81 

1.72 

1.01 

... 

1.75 

... 

1.9** 

•  •  . 

1.68 

1.81 

1.81 

1.75 

1,65 

1.60 

'Thla  scrlM  contains  revlslona  beginning  with  1946.  (SEPTEKDCR  1073) 

*Thls  series  contains  no  revisions  but  is  reprinted  for  the  convenience  of  the  user* 
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C.  Historical  Data  for  Selected  Series— Continued 


1 

Quarterly  | 

Annual 

Quarterly 

Annual 

Year  I 

1  Q 

II  Q 

III  Q 

IV  Q 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

63. 

UNIT  LABOR 

COST,  total 

P.IV*Tf  ECr>^0MY'  1 

63-C.  CH*4(>e  SROK  PRECEEOlt.  aiRIOO  IN  UNIT  LASOM  COST,  I 

(INOEUI  1967*100) 

AVERAGE 

total 

PRIVATE  economy* i ANNUAL  HATE,  PERCENT)  | 

PEKCtNT  LHANNE* 

1965 . 

1967 . 

73.7 

1V66 . 

5.6 

•2.3 

13,2 

2.2 

6.3 

1969 . 

71.6 

7?. 7 

71.6 

77.3 

72. S 

1969 . 

-7.6 

•6.8 

-5,6 

3.6 

-1.6 

71.7 

79.5 

71.7 

1950.,.,. 

-7,6 

2.7 

2.2 

6.5 

1969 . 

7«.l 

79.9 

79,5 

80.6 

79.6 

1932 . 

6.1 

5.7 

1.9 

5.7 

6.1 

t9«3 . 

R0.7 

80.6 

SI. 4 

81.2 

81.0 

1933 . 

0.6 

-0.6 

9.1 

-1.0 

2.0 

|9«« . 

89.0 

89.9 

81.0 

80.6 

SI. 5 

1954 . 

6.1 

0.8 

•5,9 

•1.0 

0.6 

1966 . 

79.6 

79.8 

79.9 

80.9 

60.1 

1V55 . 

•6,6 

1.9 

0.6 

5.2 

-1.7 

1966 . 

83.3 

86.7 

85.7 

86.6 

85.0 

1956 . 

12.1 

7.2 

9,7 

3.2 

6.2 

87.9 

1957 . 

3.1 

3.1 

3.7 

3.5 

1958 . 

4.1 

-3.6 

•1.3 

1969 . 

86.0 

89,9 

90.5 

9C,3 

89.8 

1959,.,.. 

2,9 

0,6 

6.3 

•  1.0 

1.0 

1960 . 

90.8 

91.7 

92.9 

99.6 

91.6 

1960 . 

2.3 

9.1 

2.0 

0.4f 

2.2 

1961 . 

2,0 

•3.5 

•  1.8 

0.6 

0.3 

1962 . 

1.6 

0,7 

•2.3 

•0.3 

3.5 

1.3 

0.8 

19641 . 

99,3 

99.6 

93.3 

96.5 

93.1 

1964 . 

•0.1 

ls6 

2.8 

5,2 

1.1 

93.7 

93.8 

1965 . 

•3.9 

1.5 

•0,5 

0,6 

0.7 

1966 . 

96.6 

96.0 

97.3 

98.0 

96.5 

1966 . 

2.6 

6.5 

5.6 

2.6 

2.8 

1967 . 

90.1 

99.3 

100.9 

101.6 

100.0 

1967 . 

6.4 

0.7 

9.0 

9,7 

3.7 

6.5 

3.8 

7,1 

1969 . 

6.3 

5.9 

7.3 

10,7 

7.1 

1970 . 

117.9 

118.9 

119.7 

121.2 

119.3 

1970 . 

7.2 

3.6 

1.2 

6,7 

6.5 

1971 . 

121.0 

129.6 

1*3.3 

123.6 

122.6 

1V71 . 

-0.6 

9.5 

2.9 

1.3 

2.8 

1979 . 

1972 . 

1971 . 

1973 . 

■»ST  (CURRENT  DOLLARS)  PER  UNIT  OF  GROSS  PRODUCT 

205.  GROSS  nATKhAL  PRODUCT  IN  CONSTANT  (1958)  DOLLAHS* 

fl96A  DOLLARS),  NOnFINANCIAL  CORPORATIONS  (DOLLARS)' 

AVERACE 

(ANNUAL  RATE,  BILLIONS 

OF  DOLLARS) 

AVEKAUE 

355.2 

, 

. 

312.6 

309.0 

309.6 

319.5 

309.9 

0.507 

1968 . 

317.1 

322.9 

325.8 

326,7 

323.7 

14119 . 

0.9><t 

0.5I« 

0.507 

9,618 

0.319 

1969 . 

324.3 

322.3 

326.1 

323.3 

324.1 

0,507 

1950 . 

339.6 

368.5 

362.8 

370,1 

355.3 

376,8 

381.5 

388.7 

386,7 

363.9 

1952 . 

391.6 

389.6 

393,9 

905.3 

395.1 

1953 . 

916.6 

913,7 

606.8 

912.8 

19641 . 

O.603 

0.696 

0.587 

0.586 

0.591 

1956 . 

602.9 

902.1 

907.2 

41S.7 

907.0 

1955 . 

935.6 

662,1 

666,6 

918.0 

1956 . 

463.6 

665.6 

666,5 

650.3 

996.1 

1957 . 

653.6 

953.2 

655.2 

668.2 

952.5 

196R . 

0.668 

0.663 

0.658 

0.650 

0.659 

1958 . 

437.3 

939.5 

650.7 

661.6 

967,3 

1959 . 

668.6 

679,9 

675,0 

680.6 

675.9 

1960 . 

0.661 

0.669 

0.674* 

0.^78 

0.670 

1960 . 

690.2 

689,7 

687.3 

683.7 

667.7 

1961 . 

0,681 

0.679 

0.667 

0.662 

0.670 

1961 . 

682.6 

992.8 

501.5 

511.7 

697.2 

1962 . 

519,5 

327.7 

533.6 

536.3 

529.8 

556.7 

1966 . 

0.669 

0.669 

0.665 

0.670 

0.666 

1966 . 

371.1 

578.6 

585.8 

588.5 

3S1.1 

1965 . 

601.6 

610.6 

622.5 

636.6 

617.8 

1966 . 

0.667 

0.676 

0.681 

0.688 

0.678 

1966 . 

669.1 

655.0 

660.2 

666.1 

658.1 

0,7o7 

671.6 

678.9 

683.6 

675.2 

0.727 

1968, 

692.6 

705,3 

712.3 

716.5 

7(16.6 

1969 . 

725.8 

729.2 

725.1 

725.6 

1970 . 

721,2 

722,1 

727.2 

719.3 

722.5 

1971 . 

735,1 

760,6 

766,9 

759,0 

765.6 

1979 . 

1V72 . 

1971 . 

1973 . 

906.  POTFN 

tial  gross 

NATIONAL  PRODUCT  IN  CONSTANT  (19581 

207.  6NP  SAP*  (POTENTIAL 

LESS  ACTUAL) 

DOLLARS*  (ANNUAL  RATE,  PILLIONS  OF  COLLARS) 

AVERAGE 

(ANNUAL  HATE,  BILLIONS 

OF  DOLLARS) 

AVEKAisE 

1965 . 

1967 . 

•  •  • 

•  •  • 

... 

1968 . 

MM 

... 

•  •  ■ 

... 

1969 . 

•  •  • 

•  .  6 

1969 . 

t  -  t 

... 

... 

1950 . 

395.8 

1952... .. 

-0,^ 

6.5 

3.6 

-6.6 

6.8 

1961 . 

606.6 

607,9 

611.4 

41«.0 

609,7 

1953 . 

-7,7 

-8.5 

-2.3 

6.2 

-3.1 

15,7 

20.1 

18,6 

13.8 

17.0 

1966 . 

633.9 

636.9 

660.7 

666.5 

638.8 

1955 . 

3.2 

1.3 

•1»« 

-1*9 

0.8 

1956 . 

9,7 

6.6 

11.6 

9,7 

6.2 

1957 . 

16.8 

16.6 

27.9 

17.5 

1958 . 

62.7 

66,8 

37,8 

31.1 

39.1 

503.5 

1959 . 

26,6 

21.9 

30.6 

29.6 

27.5 

1960 . 

616.6 

518. 8 

9JS.3 

527.8 

321.1 

1960 . 

26.2 

29.0 

35.9 

66,0 

33.3 

539.3 

1961 . 

69.7 

99,1 

60.0 

39,6 

62.0 

558.2 

1962 . 

31.5 

28.1 

27.2 

27.1 

28.5 

1963. •••• 

29.6 

29.9 

26.5 

26.5 

27.6 

1966 . 

20.9 

18.9 

17.2 

20.1 

19.3 

1966 . 

616.9 

619.9 

628.6 

631.6 

622.8 

W65..... 

12.6 

9,5 

3.1 

•5.2 

5.0 

-11.5 

•ll.l 

•10.0 

-11.5 

•11.0 

673.1 

1967,,,., 

-3.5 

•2.0 

•2.7 

•0.7 

-2.2 

1968 . 

-3.0 

-8.9 

•9.0 

•6.3 

•6.6 

727,9 

-1.5 

2.2 

13.5 

2.2 

77C.6 

758.6 

1970 . 

28,2 

32.2 

35.1 

31.1 

35.9 

1971 . 

77R,6 

786.7 

795.1 

803.5 

791.0 

1971 . 

63.6 

46.3 

68.2 

66,5 

65.6 

. . 

1971 . 

_  _ 

1973 . 

- - 

.  - .  -  - 

*T1ils  a^rlM  coatftlii*  rwlaloM  bvglMiliic  vltli  1*70. 
*T«ar*to-y*«r  ^re— t  ckang**  ar*  coapyfd  froa  aantial  data. 
*ma  M-rlM  Is  sImmps  Is  this  sppsndls  for  tho  first  tlss. 
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C.  Historical  Data  for  Selected  Series — Continued 


Quarterly 

Annual 

Quarterly 

Annual 

Year 

1 Q  1 

II  Q 

III  Q 

IV  Q 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

711.  FIXEP 

dETGHTEO  PRICE  INOEX. 

6R0SS  PRIVATE  PRODUCT*  1 

211-C.  change 

FROM  PRECEEOING  PERIOD 

IN  FIXED  sEIGHTEO  PhICeI 

(INOEXI  1946S100) 

1 

AVERAGE 

Index.  6n0s$  pnivate 

PRODUCT  (ANNUAL  RATE«  PERCENT)  1 

HENCtNT  LMA.vbE* 

19«9 . 

•  *  * 

...  t 

•  .  . 

1945 . 

... 

•  •• 

•  •• 

•  •• 

•  •• 

. 

.  •  • 

•  .  . 

1946 . 

•  •  • 

•  •  • 

..« 

•  •  • 

.  •  • 

19«7 . 

74.4 

75. 1 

76,7 

78.7 

76,3 

1947 . 

... 

3.8 

6,9 

10,6 

.  •  • 

80.0 

81.0 

8?. 5 

8?,0 

P1.9 

1948 . 

6.5 

5.3 

7,4 

-2,2 

6.7 

1949 . 

81.3 

80.6 

80.2 

80.1 

80.6 

1949 . 

•3,5 

-2.7 

-2.6 

-l.O 

•laO 

1950  .... 

79.3 

80.1 

8?.l 

83.8 

81.4 

1950 . 

•3.7 

4.3 

10.3 

8.4 

1.0 

19^1 . 

86.7 

87.? 

87.2 

68.3 

47,4 

1951 . 

19.3 

2.5 

0.0 

5,2 

7.4 

194? . 

66.4 

86.5 

89.? 

89.8 

69,0 

1952 . 

0.4 

0,7 

3.2 

2«3 

1.8 

1943 . 

89. C 

89.4 

89.6 

89,5 

09,6 

1953.. ... 

0.2 

-1.1 

1.0 

-U2 

0.7 

1944 . 

90.6 

90.6 

90.6 

90.8 

90.8 

1954 . 

5,9 

0.0 

-0,7 

0.9 

1.3 

91.? 

91.? 

91.7 

V?.? 

91.6 

1955 . 

1.4 

0.3 

2.1 

2.3 

0.9 

19«6 . 

93.? 

93.9 

95.1 

95,9 

94,5 

1956 . 

4.2 

3.3 

5.3 

3.1 

3.2 

1947 . 

94.9 

97.5 

96.5 

98,8 

97,9 

1957 . 

4.2 

2.7 

4.0 

1.5 

3.6 

194A . 

99.4 

99.6 

100.1 

100,5 

ico.o 

1958 . 

2.8 

1.1 

1.1 

1#7 

2.1 

1949 . 

101.0 

101.? 

101.6 

101.4 

1C1.4 

1959 . 

2.0 

0,9 

1,7 

1.4 

1960 . 

10?.? 

10?. 7 

102.6 

103.3 

102.8 

I960 . 

1.7 

l.T 

0.7 

2.0 

i.« 

1941 . 

103.6 

103.6 

103.6 

104,1 

103.7 

1961 . 

0,6 

0.3 

-0.1 

2.0 

0.9 

194? . 

104.5 

104.6 

104, A 

105,1 

109.7 

1962 . 

1.3 

0.5 

0.8 

1.2 

1.0 

1943 . 

104.4 

105.7 

105,9 

106.2 

105.8 

1963,..,. 

1.1 

1.1 

0,8 

1.2 

1.1 

1944 . 

104. « 

106.6 

107,2 

107.7 

107.0 

1964 . 

1.0 

1.3 

1.5 

1.6 

1.1 

104.0 

106.6 

108.6 

IjO,? 

108.6 

1965 . 

2.0 

2.0 

C,9 

1.5 

1.5 

1946 . 

110.1 

iii.p 

112.1 

113.1 

111.6 

1966 . 

3.3 

4.2 

3.2 

2.8 

1947 . 

,nj.5 

114.? 

115.2 

116.2 

114.8 

1967 . 

1.6 

2.3 

3.6 

3,5 

2.9 

1946 . 

117.3 

116.5 

11*. 7 

121.0 

119.1 

1968 . 

3.6 

4.3 

4.0 

4.4 

3.7 

1969 . 

12?. 3 

123.6 

125.5 

127.1 

129.7 

!  1969 . 

4,5 

4.9 

5,6 

5.4 

4.7 

1970 . 

126.6 

130.0 

131.2 

132.9 

130.7 

1  1970 . 

4,6 

4.5 

3.6 

5.3 

4.6 

1971 . 

134.6 

136.3 

137.6 

136.1 

136.6 

Il971 . 

5.4 

5.1 

3,7 

1.5 

4.6 

197? . 

1972 . 

1973 . 

1  1973 . 

410.  HANUFACTUREAS* SALES 

.  n 

.  total  value*  I 

412. 

VUFACTURtRS*  INVENTORIES.  TOTAL  BOOK  VALUE* 

IRILLIORS  OF  00LL«RS) 

total 

(blLLlO'.S  OF  00LLAH6) 

ENU  OF  TEAH 

1944 . 

... 

1945 . 

•  .  • 

•  •  • 

•  •• 

... 

1946 . 

... 

... 

•  •  « 

1947 . 

43.5 

45.4 

46.7 

50.6 

186.2 

1947 . 

23.6 

29.7 

25.6 

25.9 

25.9 

50.1 

51.6 

53.6 

5?. 6 

207,9 

1948 . 

26.2 

27.0 

28.3 

26.5 

26,5 

1949 . 

50.9 

46.1 

46.5 

46.1 

193,6 

1949 . 

29.4 

26.3 

27.0 

26.3 

26.3 

1940 . 

94.4 

5?. 9 

60. 0 

61.4 

2?3.6  I 

1950 . 

26.4 

26.6 

28.3 

31.1 

31.1 

1941 . 

66.? 

65.5 

64,0 

64,9 

260.6 

1951 . 

33.6 

36,5 

38.3 

39.3 

39.3 

194? . 

65.5 

65.6 

66.6 

72.5 

270.2 

1952 . 

40,2 

40.2 

40.4 

41.1 

*1.1 

1943 . 

75.4 

76.1 

75.4 

71.2 

298.2 

1953 . 

43.0 

44,0 

44,7 

43,9 

43.9 

1944 . 

70.4 

69.7 

69.? 

71.0 

200.3 

1954 . 

43.0 

42.1 

41,4 

41.6 

*1.6 

1945 . 

74.3 

79.5 

80.2 

81.9 

317.9 

1955 . 

41.9 

42.6 

43,8 

45.1 

*5.1 

1946 . 

01.4 

63.3 

81,0 

86.5 

332.9 

1956 . 

46.5 

46.3 

49,5 

50.6 

50.6 

1947 . 

06.0 

86.1 

86.7 

83.9 

344,7 

1957 . 

51.7 

52.1 

52.4 

51.9 

51.9 

1946 . 

80.0 

79.? 

82.3 

85.7 

327.2 

1956 . 

5C,8 

49,6 

49,4 

50.1 

50.1 

1949 . 

09.? 

94.3 

89.6 

8<«,3 

362,4 

1959 . 

50.7 

52.0 

51.8 

52,7 

52.7 

1960 . 

94.4 

9?. 8 

91. >' 

90,2 

369,4 

1960 . 

53.9 

54.4 

54,6 

53.8 

53.8 

1961 . 

06.5 

91.? 

93.6 

97,2 

370.7 

1961 . 

53.9 

53,4 

54.0 

54.9 

54.9 

196? . 

96.6 

96.6 

99,3 

100.3 

397,2 

1962 . 

56,1 

57.0 

57,9 

50.2 

56.2 

1943 . 

101.6 

104.4 

106.3 

107,7 

420.2 

1963 . 

56,6 

59.2 

59.6 

60.0 

60.0 

1964 . 

109.3 

111.1 

113.0 

11«.7 

448.1 

1964 . 

60,5 

60.9 

61.6 

63.4 

63.4 

1944 . 

119.1 

121.6 

124,4 

127,2 

492.3 

1965 . 

64.1 

65.3 

66.8 

66.2 

68.2 

1966 . 

131.4 

134.0 

135.1 

137,2 

537.7 

1966 . 

70,0 

72,5 

75,4 

76.0 

76.0 

1967 . 

136.4 

137.7 

139.5 

143.5 

557.2 

1967 . 

60,5 

81,9 

83.1 

64.7 

64,7 

1946 . 

147.4 

149.7 

150.7 

155.3 

603.1 

1968 . 

85,7 

87,7 

69.3 

90.9 

90.9 

1949 . 

157.8 

158. P 

162.3 

164,2 

643.1 

1969 . 

9?, 3 

94,1 

9*. 7 

97.1 

97.1 

1970 . 

159.7 

158.6 

160.3 

154.9 

634.7 

1970 . 

96.5 

99,6 

100.7 

101.6 

101.6 

1971 . 

163.0 

167.3 

166.6 

172.4 

671,3 

1971 . 

101. e 

102.0 

102.1 

102,4 

102.4 

197? . 

1972 . 

1973 . 

1973 . 

644.  RATIO, 

PFR<t0N«L  SAVING  TO  DISPOSABLE  PERSONAL  INCOME* 

856,  INDEX 

OF  OUTPUT 

PER  man-hour 

,  total  PRIVATE  NONFAKM* 

(RATIO) 

AVEHA(>E 

(1967*100) 

AVENA«»E 

1945 . 

.  •  * 

•  .  • 

1945 . 

... 

,,, 

,  ,  , 

,,, 

... 

1946 . 

0.117 

0.106 

0.062 

0.077 

0.096 

1946 . 

,  , , 

,  ,  , 

... 

1947 . 

0.06? 

0.0?7 

0.047 

0.03* 

0.044 

1947 . 

55.7 

57.3 

57.3 

57.* 

57.1 

1946 . 

0,050 

0.066 

0.08C 

0.079 

0.070 

1948 . 

56.0 

56,7 

59.1 

59.5 

58.8 

1949 . 

0,060 

0.C48 

0.049 

0.C43 

0.050 

1949 . 

60.2 

60.6 

62.1 

61.4 

61.1 

1940 . 

0.086 

0.064 

0.032 

0,068 

0.063 

|l950 . 

64,0 

64.5 

6f  .6 

65.9 

65.0 

1951 . 

0.047 

0.069 

O.ObA 

0.C82 

0.076 

|l95i . 

65.1 

65.5 

67,3 

67.* 

66.3 

194? . 

0.078 

0.070 

o.ooe 

0.069 

0.076 

Il952 . 

67.0 

66.6 

6b, 6 

67.5 

66.9 

1943 . 

0,067 

0.075 

0.073 

0.076 

0.073 

Il953 . 

66,3 

66.9 

69.2 

69.1 

bC.9 

1944 . 

0,073 

0.06? 

0.059 

0.061 

0.064 

|1954 . 

69,3 

70,0 

71.0 

71.5 

70.5 

19«5 . 

0.051 

0.055 

0.060 

0.061 

0,057 

Il955 . 

73,0 

73.7 

74.1 

73,5 

73.6 

1946 . 

0.065 

0.070 

0.07? 

0.073 

0.070 

Jl956 . 

72.6 

73.1 

73,2 

73.7 

73,2 

1947 . 

0,067 

0.071 

0.069 

0,064 

0.068 

Il957 . 

74,4 

74,5 

7;. 2 

75,3 

74.8 

1956 . 

0.066 

0.066 

0.07? 

0.074 

0.070 

!i958 . 

74,7 

76.2 

77.4 

76.4 

76.7 

1949 . 

0.06? 

0.063 

0.047 

0,054 

0,056 

1959 . 

78,8 

79.6 

79.0 

79.6 

79.3 

1960 . 

0.05? 

0.047 

0.052 

0.r»5 

0,049 

1960 . 

60.8 

60,2 

79,9 

80.2 

60.3 

1941 . 

0.052 

0.046 

0.06C 

0.062 

0.05B 

1961 . 

80,2 

82.4 

83,7 

64.4 

62,7 

194? . 

0.059 

0.06? 

0.054 

0,048 

0.056 

1962 . 

85.1 

85.5 

66.8 

66,4 

66.4 

1943 . 

0.049 

0.046 

0.046 

0.054 

0,049 

1963 . 

86.0 

88,3 

69,6 

90.4 

69.1 

1964 . 

«.05? 

0.064 

0.05* 

0,066 

0.060 

1964 . 

91.7 

92.3 

93,0 

92.4 

92.4 

1964 . 

0.054 

0.054 

0.067 

0.065 

0.060 

1965 . 

93.6 

94,3 

95,6 

96,6 

95.1 

1966 . 

C.C59 

0.06? 

0.061 

0.072 

0.0^4 

1966 . 

96,0 

96,3 

94,2 

99.2 

98.4 

1967 . 

0.074 

0.070 

0.075 

0.C77 

0,074 

1967 . 

98,6 

99,9 

10P,7 

100,7 

100.0 

1968 . 

0,07? 

0.076 

0.060 

0,062 

0,067 

. 

101.9 

102.9 

103.2 

103.5 

102.9 

1969 . 

0.053 

0.053 

0.066 

0,068 

0,060 

1969 . 

103.1 

102.9 

102.7 

102.3 

102.7 

1970 . 

0.069 

0.083 

n,C67 

0,086 

0.041 

1970 . 

101.9 

102.9 

104,9 

104.0 

103.* 

1971 . 

0.061 

0.084 

0.080 

0.076 

0.081 

1971 . 

106.1 

107.0 

106,1 

109.1 

107.6 

197? . 

1972 . 

1973 . 

1973 . 

_ 

_ _ 

-  -- 

_ 

aeries  ooataias  revisions  beflnnlac  eltli  1970. 
*Yesr>to-]resr  percent  chanc«s  are  coapvited  fro*  sanusl  data. 
*Thls  series  contains  revisions  beclnnlng  with  19S7. 

*Tkls  series  contains  revisions  befinnlnc  eitk  1969. 
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C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 

Annual 

Quarterly  | 

Annual 

Year 

IQ 

II  Q 

III  Q 

IV  Q 

Year 

IQ 

II  Q 

III  Q 

IV  Q 

<^00.  FCOFRAL 

60V^RNNENT 

9UPPLUF  OR  DEFICIT,  NATIONAL  iKCOHf 

601.  FEDENAL  mvepnnent  peceipts 

NATIONAL  INCOME  AND 

ANf)  MOOUCT  ACCOUNTS' 

(ANNUAL  PATE,  BILLIONS  OF  DOLLABS) 

AVEPASE 

PNCOUCT 

ACCOUNTS  t annual  HATE# 

BILLIONS  OF 

DOLLARS) 

AVtKAtiE 

. 

.  •  • 

*  •  • 

1985 .  1 

B  *  ■ 

... 

19«A . 

•7.8 

7.6 

9.0 

10.2 

3.9 

1986 .  1 

39,9 

36.2 

41.1 

92,1 

30.1 

1997 . 

19.6 

13.6 

10.0 

1*.2 

13.8 

1987 .  1 

93.9 

92.6 

47.1 

99.9 

•3.2 

i9«a . 

13.7 

10.6 

5.* 

3.9 

8.9 

1996 . 

99,7 

93.9 

92.6 

92.9 

43.3 

1999 . 

O.P 

•7.9 

•3.9 

-3.* 

•2.9 

1999 . 

90,6 

36,6 

36.9 

37.5 

36,9 

1990 . 

•9.6 

7.6 

16.9 

IT.l 

9.1 

1990 . 

92,9 

96.6 

92.9 

57.5 

99,9 

1991 . 

19.0 

6.7 

0.1 

-1.3 

6.2 

1991 . 

69,6 

62.7 

62.0 

65,9 

69,0 

1997 . 

n.i 

•3.6 

•3.6 

-3.T 

•3.6 

1952 . 

66,2 

66.3 

66,6 

69.6 

87.2 

1993 . 

•9.9 

•6.7 

•9.3 

-11. T 

-7.0 

1993 . 

71.7 

71,9 

70,7 

65,6 

70.0 

1999 . 

•6.6 

•9.0 

-1.8 

-5.9 

1999 . 

62.9 

62,9 

63,6 

69,7 

63.6 

1999 . 

1.3 

9.0 

9.9 

f  .0 

9.0 

1999 . 

69,2 

71.1 

73.3 

79.0 

72.1 

1996 . 

6.3 

9.9 

9.9 

6.0 

5.7 

1996 . 

79,6 

77.2 

77.2 

60,1 

77,6 

1997 . 

9.3 

7.9 

2.6 

-l.s 

2.1 

1997 . 

62.9 

62.2 

62.3 

79,9 

81.6 

1996 . 

.9.1 

•  17.9 

•  10.6 

•9.6 

-10.2 

1996 . 

76,0 

79,9 

79,9 

63,1 

76.7 

1999 . 

•  4.7 

0.6 

•1.0 

•r.6 

•1.2 

1959 . 

87.5 

91.2 

69.9 

90,3 

69,7 

1960 . 

7.1 

9.6 

1.9 

•r.6 

3*9 

1960 . 

97.5 

97,6 

99.7 

95,1 

96,9 

1961 . 

•9.9 

•9.9 

•3.9 

-1.9 

-3.8 

1961 . 

99,9 

07.1 

99,1 

102.9 

96,3 

1967 . 

•9.0 

-9.6 

•2.6 

-3,7 

•3.6 

1962 . 

103.8 

105.6 

107.6 

109.2 

106.9 

1963 . 

•  7.9 

1.6 

1.7 

2.1 

0.7 

1963 . 

112.0 

113.0 

119.0 

117.2 

119.9 

1969 . 

•7.9 

-6.3 

•7.3 

-0.6 

-3.0 

1969 . 

115.3 

112.2 

115.8 

117.2 

115.0 

1969 . 

9.9 

9.7 

•3.1 

-1.1 

1.2 

1969 . 

123.2 

128.8 

123.8 

127.8 

128.7 

1966 . 

1.9 

3.0 

-1.? 

•9.1 

•0.2 

1966 . 

136,9 

191.9 

199.3 

197.0 

1*2.5 

1967 . 

•  11.6 

•  17.9 

•13.1 

-12.3 

•12.9 

1967 . 

187.7 

196,7 

191,9 

196.9 

151.2 

1966 . 

•9.6 

•  11.7 

•3.9 

-1.1 

•6.9 

1966..... 

169,6 

169.6 

160,0 

169.6 

175.0 

1969 . 

9.9 

17.0 

6.7 

9.3 

8.1 

1969 . 

199,6 

199,7 

196,9 

197,9 

197,3 

1970 . 

•  7.6 

-11.9 

-13.8 

-19.3 

-11.9 

1970 . 

192.8 

199,6 

101.2 

169.3 

192.0 

1971 . 

•  17.6 

•73.9 

-23.7 

-28. s 

-72.2 

1«71 . 

199.6 

197,7 

199.9 

203.9 

196,9 

1977 . 

1972 . 

1973 . 

1973 . 

607.  PEOrOAL  ('OVEFNNENT  EXPCNCITIJ6E9.  NATIONAL 

INCOME  AND 

799.  AVEXA6E  HOURLY  COMPENSATION. 

ALL  employees  in  PRIVATE 

•6001 »€▼ 

iCC0UNT9  (ANNUAL  RATE, 

6ILLI0NS  OF 

00LLAH5) 

AVL9A6E 

N0.2FABH  economy*  C  INDEX 

1  1967al00) 

AVEKAbE 

1999 . 

ITS 

.8. 

... 

1999. ••*. 

... 

1996 . 

97.6 

39.9 

37.1 

37.0 

39.6 

1996 . 

... 

1997 . 

2*. 7 

29.7 

37.7 

29.3 

29.6 

1997 . 

37.0 

37.0 

36,6 

39.9 

38.2 

1996 . 

31.0 

3?. 9 

36.7 

39.0 

39.9 

1998 . 

90,9 

81.2 

92.2 

92.7 

41.7 

1999 . 

90.0 

91. T 

«2.9 

91.9 

81.3 

1999 . 

92,9 

62.9 

43.0 

93.0 

43.0 

1990 . 

97.7 

39.0 

36.9 

90.9 

40.6 

1950 . 

93,9 

99,6 

99.6 

96,9 

•5.3 

1991 . 

97.6 

99.9 

61.9 

67.2 

97.6 

1951 . 

97,9 

99.0 

99.6 

90,6 

99,3 

1997 . 

66.1 

70.1 

79.9 

33.9 

71.0 

1952 . 

51.3 

91,6 

92,0 

53.9 

92.1 

1993 . 

76.7 

76.0 

76.- 

33.3 

77.0 

1993 . 

99.0 

58.7 

99.9 

55.7 

59.0 

1999 . 

73.9 

69.9 

66.6 

63.6 

69,7 

1999 . 

96,2 

96,6 

97.0 

97,9 

56.6 

1999 . 

67.9 

67.1 

66.3 

69.0 

66.1 

1999.. ... 

97,8 

96.6 

99,2 

99.6 

56.9 

1996 . 

69.3 

71.8 

72.3 

39.1 

71.9 

1996 . 

60.7 

61.0 

62,9 

69,0 

62.9 

1997 . 

7A.1 

79,7 

79.7 

60.9 

79.6 

1957 . 

69.9 

69,6 

66,9 

67.2 

66.0 

1998 . 

69.1 

66.3 

90.3 

97.9 

66.9 

1996..... 

67.5 

66,0 

66.9 

69.6 

66.9 

1999 . 

91.7 

90.9 

90.9 

91.0 

91.0 

1999 . 

70,6 

71.2 

71,6 

72,9 

71.5 

1960 . 

90.9 

97.0 

99.7 

99.7 

93.0 

1960 . 

73.7 

78.3 

79.7 

79,0 

79,9 

1961 . 

99.3 

101.6 

107.9 

10P.3 

102.1 

1961 . 

79.9 

76,6 

77.3 

76,0 

76.6 

1967 . 

106.9 

110.7 

110.2 

112.8 

110.3 

1962...*. 

76.9 

79.9 

60,0 

60,6 

79,6 

1963 . 

119.9 

117.1 

113. A 

119.1 

113.9 

1963 . 

61,9 

61,9 

62.6 

63,9 

62.6 

1969 . 

117.8 

116.9 

116.1 

117.8 

118.1 

1969 . 

69.0 

69.7 

87.2 

67.7 

66.9 

1969 . 

116.6 

120.7 

12f.9 

126.9 

123.5 

1969 . 

66,0 

69.0 

00. 0 

91,1 

69,9 

1966 . 

139.0 

136.9 

196.9 

ISl.l 

192.6 

1966. 

92,9 

08.1 

99,9 

96.9 

99,7 

1967 . 

199.3 

161.7 

169.0 

166.6 

163.6 

1967 . 

97,6 

99.3 

100,8 

102.2 

100,0 

1969 . 

t7A.5 

161.0 

163.9 

166,7 

181.5 

1966.. ... 

108.0 

106.9 

108.3 

110,6 

107.9 

1969 . 

166.1 

167.6 

169.9 

193.2 

le9.2 

1969 . 

111.6 

113.7 

119.9 

117.0 

119,6 

1970 . 

196.9 

706.7 

709.1 

706.6 

203.9 

1970 . 

110.6 

121.0 

128.5 

126.0 

123.0 

1971 . 

717.9 

221.7 

222.6 

228. 0 

221.0 

1971 . 

128.3 

130.6 

132,9 

138.5 

131.6 

1977 . 

1972 . 

1973 . 

1973 . 

799«C.  CHAN6r  FRON  PRECEEOtVS  PEPICO  IN  AV6.  HRLV.  COHP«,  ALL 

\  799-C.  9-QUAHTER  PERCENT  CHANGES  IN  AV6.  HOURLY  COMP,.,  ALL 

enplovees 

Iii  PRtVATE  NONFANN  economy*  (ANN.  NATE,  PEACFNT) 

PERCENT  CHANCm. 

EMPLOYEES 

IN  PRIVATE  NONFARM  ECONOMYMANN.  RATE,  PERCENT) 

AVENAbE 

1999 . 

■  •  • 

.  •  • 

... 

1999 . 

e  1 1 

... 

t »  * 

... 

... 

1996 . 

.  .  ■ 

•  ■  • 

... 

... 

1996 . 

... 

,,, 

... 

1997 . 

9.9 

3.7 

9.3 

*  *  * 

1997 . 

•  •  • 

... 

9,9 

6.9 

... 

1996 . 

16.9 

3.3 

10.0 

9,6 

9.0 

1996 . 

9.9 

6.2 

6.0 

««2 

7.0 

1999 . 

7.1 

0.1 

0.9 

-0.5 

3.1 

1999 . 

2.0 

0,6 

2.3 

3,9 

2.2 

1990 . 

6.9 

6.6 

9.3 

12.3 

9.9 

1950 . 

6,9 

9.2 

9,1 

9,6 

6,9 

1991 . 

6.9 

9.3 

6.3 

A.9 

6.9 

1951 . 

9.3 

7,6 

7.0 

9.9 

7,9 

1997 . 

9.9 

7.9 

3.9 

1(.7 

9.6 

1952 . 

9,9 

9,9 

6,9 

6,0 

9.9 

1993 . 

9.9 

9.1 

9.9 

2.7 

9,6 

1953 . 

6,9 

•.6 

4.1 

3,9 

9,6 

1999 . 

3.7 

2.9 

3.0 

3.9 

3.8 

1999 . 

3,0 

3.1 

2.6 

3.9 

3.1 

1999 . 

7.7 

9.9 

9.6 

3.6 

3.6 

1999 . 

3,9 

4,0 

5.1 

5.6 

9,7 

1996 . 

6.9 

6.0 

6.3 

0*6 

6.0 

1996 . 

6.2 

6,9 

6,6 

9.9 

6.4 

1997 . 

•.9 

9.9 

9.7 

*.0 

9.6 

1997 . 

3.9 

9,1 

4,1 

3.7 

9,6 

1998 . 

1.6 

7.6 

9.9 

9.3 

3.8 

1996 . 

3,6 

3.6 

9.6 

9.7 

9.2 

1999 . 

9.7 

3.9 

3.7 

3.8 

8.3 

1999 . 

6.1 

4.0 

9,9 

9,9 

8.2 

1960 . 

7.3 

3.3 

1.9 

1.7 

9,1 

1960 . 

A.Cr 

3.5 

2,2 

3.1 

3.2 

1961 . 

7.1 

6.6 

3.6 

3,9 

3.2 

1961 . 

3.9 

4,0 

9.7 

3.6 

9,0 

1967 . 

9.7 

2.9 

2.1 

9.1 

3.9 

1962 . 

3,6 

3.7 

3.3 

3.1 

3,9 

1963 . 

3.9 

7.0 

9.9 

9.9 

3.5 

1963 . 

3.9 

3,8 

9,3 

9,6 

8.0 

1969 . 

9.9 

3.3 

6.6 

7.6 

9.7 

1969..... 

5.2 

4.6 

3,9 

3.6 

9,3 

1969 . 

1.7 

9,9 

9.6 

9.3 

3.6 

1969 . 

3.2 

3.6 

9,1 

9.6 

9.9 

1966 . 

6.0 

3.9 

5.9 

6.3 

9.6 

1966 . 

6,0 

6,3 

9.7 

9,9 

5.0 

1967 . 

3.6 

6,9 

6.7 

9.6 

9.6 

1967 . 

9.7 

9,9 

7.3 

7,1 

6,9 

1966 . 

11.0 

6.6 

3.3 

8.7 

7.5 

1966. •••• 

7,9 

6.2 

6.6 

6,9 

7,3 

1969 . 

9.7 

6.9 

6.6 

6.6 

6.7 

1969 . 

6.7 

6,7 

6.9 

7.2 

6,9 

1970 . 

9.7 

6.7 

6.6 

*.0 

7.2 

1970 . 

7,6 

6,6 

7.3 

7,2 

7.3 

1971..... 

7.6 

3.9 

6.6 

9.3 

7.0 

1971 . 

6.6 

6.7 

7,3 

6,6 

6.6 

1977 . 

1972 . 

1973 . 

1973 . 

rvv&alMS  baclMlac  «itli  IfTO. 
rwlatosa  toaclMliW  vttk  IW*. 

ccaputad  froa  aanal  4ata. 
rvalalOM  with  19M.  TW  parcMt  ekaacaa 


1. 


'Tkla  a«rlaa  eeatalaa 
*T1ila  a«rtaa  coatataa 
*TMr-t^]r«ar  parcant 
*niia  a«rlM  eoatalaa 


caatarad  altkia  tka  apaaa. 


(SCPTCHSCK  I9T3) 


# 


C.  Historical  Data  for  Selected  Series— Continued 


ie«o. 

19^0. 

I9^t . 
19«>. 
1991, 
1999, 
19«9. 

1996, 

1997, 
199S, 
1999. 

1960. 

1961, 
1969. 

1961. 

196«. 

1969. 

1966. 

1967. 
1966. 

1969. 

1970. 
1971  , 
1977. 

1971. 


6,9S« 

7,197 

7,336 

7,601 

9,199 

6.669 

10,939 

11,499 

11,946 

11,040 

19,376 

16,4«7 


6,630 

6,961 

7,763 

6,164 

9,073 

10,769 

10,666 

11,467 

17,696 

14,199 

19,766 

16,761 


7.031 

7,227 

7,734 

6,230 

9,421 

10,190 

10,991 

11,560 

13,309 

14,939 

19,975 

17,26? 


7,046 

7,610 

7,660 

6,626 

9,617 

10,166 

11,164 

11,724 

12.716 

14,609 

19,603 

19,739 


919.  U.S.  balance  06  ^AV^ENTS  ON  6000$,  SC6VICES  ANO  6f9lT« 
TASCES’CNILLIONS  06  DOtLAMS) 


1949., 

1946., 

1947., 

1946., 

1949., 

1990., 


1991. 

1997. 

1991. 

199A. 

1999. 

1996. 

1997. 
199«. 
1999. 

1960. 

1961, 
1997. 

1963. 

1964. 
1969. 

1966. 

1967. 
1969. 

1969. 

1970. 

1971. 
1977. 
1971. 


496 

1,474 

991 

967 

7,071 

1,390 

1,302 

1,073 

162 

•  16 


663 

1,179 

t,?66 

1,367 

1,764 

1,760 

1,161 

1,039 

961 

-76 

991 

-243 


1,C>21 

1,110 

1,170 

1,213 

1,960 

1,669 

601 

1*006 

9u9 

39? 

666 

•129 


1,333 

1.197 

«67 

1,976 

1,096 

1,317 

963 

739 

-2 

391 

336 

-965 


14.792 

19,619 

16,661 

19,634 

13,693 

16,604 

16,122 

17,078 

17,669 

19,946 

23.772 

26,653 

23.217 

23.652 

27,990 

26.773 
30.910 

32.623 

37,304 

39,401 

43.341 

46,210 

90.664 

55.976 

62.919 

(6,267 


Quarterly 

Annual 

Year 

L_ _ 

Quarterly  | 

Annual 

Year 

1  Q 

IIQ 

III  Q 

IV  Q 

1  Q 

IIQ 

III  Q 

IV  Q 

034.  RROflTS 

.  viNUftCTUftN.,  FNCR— ASOUT  1,000  COReo<>ATie««S< 

iPirOtlStON  tN0C>~|.0UAIITIR  SRA-r) 

AVERA6E 

280.  OACANCE  OM  MOOS  AM)  SERVICES,  fcXCLUOIM  TRANSFERS 
UNUEH  military  6RANTS*  (MILLIONS  Of  OOLLAHS) 

total 

1945 . 

... 

•  •• 

... 

... 

... 

1945 . 

... 

... 

1946 . 

... 

... 

... 

... 

... 

1946 . 

“  •  t 

... 

7,607 

1947 . 

... 

•  •• 

... 

... 

... 

1947 . 

11.617 

1946 . 

57 

46 

59 

5* 

ss 

IRAR . 

... 

6,516 

1949 . 

27 

17 

53 

46 

40 

1949 . 

... 

6,216 

1940 . 

60 

70 

74 

47 

63 

1950 . 

... 

1,692 

1941 . 

46 

47 

34 

»» 

44 

1Y81 . 

3,617 

1957 . 

46 

19 

54 

64 

S2 

1VS2 . 

2,356 

1943 . 

46 

41 

47 

41 

47 

1«83 . 

... 

532 

1944 . 

57 

53 

40 

52 

53 

1954..,.. 

^  ^  ^  ' 

1,959 

1955 . 

49 

65 

53 

55 

56 

1955 . 

... 

1946 . 

39 

46 

41 

52 

1956..... 

*,i*s 

1957 . 

47 

46 

42 

3-r 

44 

1957 . 

5,901 

1946 . 

40 

47 

T1 

56 

83 

1956 . 

... 

2,356 

1949 . 

54 

61 

44 

46 

54 

1959 . 

1960 . 

57 

40 

•S 

47 

46 

1960 . 

too 

61* 

1,170 

1,502 

4,093 

47 

60 

56 

»5 

1*61 . 

1.646 

1,337 

1,27* 

1.32* 

5,562 

1967 . 

54 

47 

46 

56 

51 

1962 . 

1,133 

1,**2 

1,3*8 

1,165 

5,066 

1961 . 

50 

49 

56 

55 

1963 . 

1,179 

1,961 

1,*1R 

1,763 

5,940 

1964 . 

56 

49 

59 

55 

56 

1964 . 

2.260 

1,974 

2,161 

2,124 

6,537 

1964 . 

56 

56 

57 

59 

57 

1965.«... 

1.563 

2.063 

1,915 

1,556 

7,1*1 

1966 . 

59 

67 

51 

56 

1966 . 

1,836 

1.396 

1,076 

1,199 

8,210 

1967 . 

47 

49 

57 

s» 

51 

1967 . 

1.339 

1,*22 

1,363 

1,005 

8,132 

1966 . 

54 

49 

56 

56 

54 

1966. 

459 

651 

655 

30* 

2,465 

1969 . 

57 

54 

49 

so 

SJ 

1969 . 

276 

260 

672 

679 

1,691 

1970 . 

51 

47 

s? 

44 

49 

1970 . 

907 

971 

1,047 

704 

3,630 

1971 . 

56 

59 

51 

87 

1971 . 

98* 

131 

260 

-560 

007 

1977..... 

1*72 . 

1973 . 

1973 . 

293,  1H606TS  06  6000$  AKO  SERVICES* 
(NlLUZOSS  06  OOUAKS) 


9,667 

9,977 

1,399 

3,337 

1,769 

•112 

1,326 

1,996 

3,999 

9,172 

1,611 

-909 

3,969 

4,923 

9,379 

9,116 

7,671 

6,113 

4.230 

3,693 

1,264 

994 

2,190 

-749 


1945, 

1946, 

1947, 
1946, 
1949, 
1990, 

1V51. 

1952, 

1V93, 

1954, 

1959. 

1996, 

1997, 
1996. 

1959, 

1960, 

1961, 

1962, 

1963, 

1964, 

1965, 

1966, 

1967, 
1966. 

1969, 

1970, 

1971, 

1972, 

1973, 


9,964 

9,991 

6,201 

6,423 

6,915 

7,266 

9,003 

10,120 

11,467 

11,662 

14,469 

19,933 


6,016 

9,604 

6,341 

6,603 

7,099 

6,166 

9,272 

10,049 

11,649 

13,939 

14,797 

16,690 


9,693 

9,953 

6,390 

6,612 

7,260 

6,245 

9,673 

10,197 

12,454 

13,663 

14,926 

17,002 


9,546 

6,066 

6,495 

6,645 

7,493 

6,626 

9,965 

10,719 

12,414 

14,126 

15,099 

16,299 


U.S,  6AUANCE  Of  fAVMENTS  ON  CURRENT  ACCOUNT* 
(NlLtlONS  Of  OOCLARS) 


1945.  • 

1946., 

1947., 

1946.  • 

1949., 

1990., 

1991., 

1992., 

1993., 

1954., 

1959., 

1996., 

1957., 

1996., 

1999., 

1960., 

1961., 

1962., 

1963., 

1964., 

1969., 

1966., 

1967., 

1966., 

1969., 

1970., 

1971., 

1972., 

1973., 


540 

1.626 

939 

714 

616 

•160 

-361 

136 

191 


263 

712 

622 

691 

1.264 

1.303 

679 

973 

199 

•601 

169 

•726 


976 

673 

713 

716 

1,479 

1.204 

362 

919 

70 

•30 

222 

•676 


670 

669 

463 

1,050 

1,414 

656 

544 

336 

•490 

-61 

-135 

•1,936 


6,945 

6,202 

10.343 

9.616 

12.001 

19.047 

19.766 

16.946 
19.930 
17,795 
19,627 

20.752 

20,661 

23,342 

23,397 

23,191 

29,424 

26,643 

26.766 
32,320 
36,131 
41,074 
46,199 

53.947 
59,249 
69.440 


1,993 

540 

-2,129 

302 

•179 

•1,949 

•321 

•345 

1,722 

3,956 

•9 

•2,136 

1,601 

3.069 

2.456 

3,199 

9.763 

4.306 

2.320 

2,051 

•443 

•1,050 

416 

•2,790 


(SCPTCMBC4  1973) 
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C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 

Annual 

Quarterly 

Annual 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

519.  U.R.  BALANCE  or  PAV»<ENTS  ON  CURRENT  ACCOUNT  AND  LONsJ 

521.  u.s 

•  BALANCE  Of  PAYMENTS— 

NET  LIQUIDITY  BALANCE*  I 

TFRn  CAPITAL*  (MILLIONS 

1  OF  OOLLAPSI 

TOTAL 

(8ILL10'.$  08  00LL8R5) 

total 

19«5 . 

•  a  a 

1995 . 

aaa 

19A6 . 

aaa 

1V96 . 

aaa 

19A7 . 

■  a  ■ 

aaa 

1997,.,,, 

aaa 

19«B . 

aaa 

1996 . 

aaa 

1999 . 

aaa 

1999 . 

aaa 

19A0 . 

... 

1950 . 

... 

1951 . 

aaa 

1951 . 

aaa 

19*? . 

aaa 

1952 . 

aaa 

1953 . 

aaa 

1953 . 

aaa 

1959 . 

aaa 

1V59 . 

aaa 

1955 . 

aaa 

1955 . 

aaa 

1956 . 

... 

1956. .••• 

... 

1957 . 

... 

1957 . 

aaa 

19«II . 

aaa 

1956 . 

aaa 

1959 . 

aaa 

1959 . 

aaa 

1960 . 

.350 

•903 

-60 

-377 

-1.188 

1960 . 

-675 

•090 

•920 

•1,199 

-3,677 

1961 . 

15? 

799 

-917 

.596 

-15 

1961,. 

-562 

110 

-679 

-1,123 

•2,252 

196? . 

.916 

•311 

160 

•«97 

-1,092 

1962 . 

-1,006 

•922 

•  996 

•99(; 

•2,069 

1963 . 

.1,079 

-609 

355 

•6 

-1,326 

1963 . 

•1,266 

-1.021 

•  199 

•209 

•2,713 

1969 . 

7?? 

•2 

•  163 

•533 

-76 

1969 . 

-190 

-818 

•  b61 

•1,276 

•2,696 

1965 . 

-978 

-16? 

•  166 

-501 

-1,609 

1965 . 

-1.111 

-193 

-623 

•553 

•2,976 

1966 . 

-919 

-116 

-67-* 

-519 

-1.7?« 

1966 . 

-720 

-367 

-992 

-623 

-2.1*1 

1967 . 

.966 

-159 

•663 

-1,601 

•3,309 

1V67 . 

-665 

-995 

-979 

-1,029 

•9,603 

196B . 

•  356 

131 

-970 

-713 

-1,911 

1966 . 

-604 

-60 

-309 

-9  36 

•1,611 

1969 . 

-299 

•2,091 

•1,193 

«?7 

•3,096 

1969 . 

-1.365 

•3,069 

•2,067 

915 

•6,001 

1970 . 

-1,?10 

-601 

-355 

•666 

-3,031 

1970 . 

-1.291 

-656 

•60? 

-906 

•3,051 

1971 . 

-1,366 

•?,999 

-3,299 

•1,661 

-9,550 

1.71 . 

-2.672 

•5,696 

•9,966 

-9,151 

•21,965 

197? . 

1«72 . 

1973 . 

1973 . 

S22.  D.S.  BAUWX  GF  PATMBITS  ^ 

GmClAL  RESERVE  TRANS-  1 

530.  LIQUID  liabilities  TO  ALL  FOHblGNEHS,  TOTAL  I 

ACnCMS  BUMCE''  (HtlUCMS  OT  DOLURS) 

total 

0LTSTAN0IN6 

*®  (MILLIONS  OF  DOLLARS)  | 

END  OF  YEAR 

1995 . 

aaa 

1  1995 . 

at. 

at- 

-  -  - 

a  -  - 

aaa 

i996..«.. 

aaa 

1  1996 . 

1 1  a 

•  a  a 

aaa 

aaa 

1997 . 

aaa 

1997,,,,. 

a,a 

aaa 

aaa 

aaa 

5,905 

1990 . 

aaa 

199tt . 

a,. 

aaa 

aaa 

aaa 

6,024 

1999 . 

aaa 

1999 . 

a  •  • 

aaa 

aaa 

aaa 

6,959 

1950 . 

... 

1950 . 

... 

... 

... 

... 

6,605 

1951 . 

•  a. 

1951 . 

... 

fa- 

aaa 

6,726 

195? . 

1952 . 

aa« 

aaa 

aaa 

aaa 

10,397 

1953 . 

aaa 

1953 . 

aaa 

aaa 

aaa 

11,275 

1959 . 

aaa 

1959 . 

•  a  a 

aaa 

aaa 

aaa 

12,336 

1955 . 

aaa 

1955 . 

«  a  , 

aaa 

aaa 

aaa 

13.396 

1956 . 

... 

1956 . 

•  a. 

... 

•  a. 

... 

15,236 

1957 . 

aaa 

1957 . 

♦  »  f 

-a- 

-  a  a 

aaa 

15.825 

1956 . 

195d . 

a  a  • 

aaa 

aaa 

aaa 

16,095 

1959 . 

aaa 

1959 . 

aaa 

aaa 

aaa 

aaa 

19,420 

1960 . 

-360 

-610 

-962 

-1,959 

-3,903 

1960 . 

19,979 

20.637 

21,066 

21,027 

21.027 

1961 . 

.526 

69? 

-•70 

-736 

•1,396 

1961 . 

20,990 

21,236 

22,360 

22,936 

22,936 

196? . 

•909 

-359 

-97? 

-913 

-2.650 

1962 . 

22.985 

23,969 

23,261 

29,060 

29,066 

1963 . 

•976 

•996 

•105 

99 

•1,939 

1963. •••. 

2*. 781 

25.807 

26,176 

26,322 

26,322 

1969 . 

•?08 

-999 

-31? 

-519 

-1,539 

1969 . 

26,199 

26,976 

27,929 

29,002 

2«.0U2 

1965 . 

-■»i? 

166 

18 

-769 

-1.290 

1965 . 

28.382 

26,066 

29.051 

29,115 

29,115 

1966 . 

•933 

-197 

55? 

?95 

219 

1966 . 

26,730 

26,619 

29,932 

29,779 

29,779 

1967 . 

-1,763 

-671 

96 

-1,032 

-3,916 

1967 . 

26,990 

29.620 

31.211 

33,119 

33.110 

1966 . 

•336 

1,931 

376 

-330 

1,691 

1960 . 

32,962 

32,519 

33,506 

33,626 

33,828 

1969 . 

1,399 

669 

-969 

990 

2,739 

1969 . 

38.930 

39,093 

92,655 

81,759 

91,759 

1970 . 

-?,60l 

•1,99? 

-1,665 

•3,169 

-9,830 

1V70 . 

92,97C 

93,375 

99,201 

93,291 

83,291 

1971 . 

•5,630 

•6,395 

•  11.88? 

-5,900 

-29,753 

1971 . 

95,969 

51.808 

60,761 

69,166 

69,166 

197? . 

1V72 . 

1973 . 

1973 . 

53?.  LIQUID  AND  CERTAIN  NONLIOUIO  LIABILITIES  TO  EOREION 

539,  U.S. 

,  OFFICIAL  RESERVE  (ASSETS)  FOSITION.  EXCLOOINb 

OFFICIAL  AGENCIES 

,  TOTAL  0UTSTAN01N6*  ®  1 

[•’IL.  DOL.) 

END  OF  YEAR 

1  military  grants’®  (MILLIONS  OF  DOLLARS) 

END  OF  YEAN 

1995 . 

aaa 

1995 . 

a  a  - 

a  t  a 

aaa 

... 

1996 . 

aaa 

1996 . 

aaa 

aaa 

aaa 

aaa 

1997 . 

a  a  • 

aaa 

1997 . 

aaa 

aaa 

aaa 

29,023 

1996 . 

aaa 

1996 . 

aaa 

aaa 

aaa 

25,759 

1999 . 

a  a  • 

aaa 

1999 . 

a  a  t 

aaa 

aaa 

26,025 

19«0 . 

... 

... 

1950 . 

... 

... 

... 

29,267 

1951 . 

aaa 

1951 . 

t  f  - 

1 1 1 

aaa 

29,300 

195? . 

a  a  a 

aaa 

1952 . 

aaa 

aaa 

aaa 

29,715 

1953 . 

aaa 

aaa 

1953 . 

aaa 

aaa 

aaa 

23,959 

1959 . 

a  a  a 

aaa 

1959. a 

aaa 

aaa 

aaa 

22,979 

1955 . 

aaa 

aaa 

1955 . 

aaa 

aaa 

aaa 

22,797 

1 956 . 

..a 

... 

1956 . 

aaa 

•  a. 

... 

23.666 

1957 . 

aaa 

1957 . 

#  a  - 

aaa 

aaa 

29,032 

1956 . 

aaa 

aaa 

1956 . 

aaa 

aaa 

aaa 

22,580 

1959 . 

1959 . 

aaa 

aaa 

aaa 

21,509 

1960 . 

10,960 

10,96? 

11,398 

11,888 

11,666 

1960 . 

21,170 

20.830 

19,359 

19,3*9 

1961 . 

11,990 

1  11,695 

1?,57? 

12,630 

12,630 

1961 . 

16,966 

19,308 

19.521 

16,753 

16,753 

196? . 

12,095 

12,671 

13,055 

13,766 

13,766 

1962 . 

18.326 

18,990 

17,609 

17.220 

17.220 

1963 . 

19,105 

15,029 

15,250 

15,366 

15,366 

1963 . 

17,166 

17,065 

16,036 

16,693 

16,693 

1969 . 

19,936  15,166 

15,799 

16,75* 

16,755 

1969 . 

16,699 

16,591 

16.521 

16,672 

16,672 

1965 . 

15,673  15,736 

15,97? 

16,522 

16,822 

1965 . 

15,630 

15,762 

15.721 

15,950 

15,950 

1966 . 

16,009  16,305  15,797 

16,093 

16,093 

1966 . 

15,026 

19,956 

19,676 

19,062 

19,662 

1967 . 

16,295  17,924 

17,819 

19,902 

19,902 

1967 . 

13,655 

19,279 

19,699 

19,630 

19,630 

1966 . 

16,907  16,999  17,993 

16,579 

16,579 

1966 . 

13.926 

18,063 

19,639 

15,710 

1*.710 

1969 . 

1«>911  lA.OOf  1Ti732 

17,16? 

17.152 

1969 . 

15.758 

16,057 

16,793 

16,969 

16,969 

1970 . 

19,909  20,951 

22,262 

29,396 

26,396 

1970 . 

17,350 

16,328 

15,527 

19,967 

19,907 

1971 . 

26,960  39,569  95,915  51,209 

51,209 

1971 . 

19,39? 

13,508 

12,131 

12,167 

12.167 

197? . 

1972 . 

1973 . 

1973 . 

*Thls  Mrl»B  coatalBS  rctrlslMs  tefluilac  vlth  IMO.  (SCPTCMOCR  1973) 

*Tlils  Mrles  coatalBB  r*vlsloM  IwglnBlKc  vlth  196S. 

*Tbls  serl**  coataims  mo  rvvlaloas  but  is  r«priat«d  for  tbo  coovonLonco  of  tbo  uaor. 
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C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 

Annual 

Quarterly  | 

Annual 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

Year 

1  Q 

HQ 

III  Q 

IV  Q 

416.  ••{•CHlNOISr  FXfORTS,  At^JUSTED,  EXCLUOINC 

military 

S37.  HENCHANOm  IMFONTS.  A0JUS7EI'.  EXCLU0IN8  MILITANT*  I 

WANTS  (NILLtONt  OF 

DOLLARS) 

total 

(MILLIONS  OF  DOLLANSl 

total 

1995 . 

199IS . 

•  •• 

•  •  ■ 

11,764 

1996 . 

... 

ttt 

f- 

5,067 

19«7 . 

•  a  • 

•  •  • 

•  •  • 

•  a  ■ 

16.007 

1047 . 

•  a  , 

aaa 

5,973 

13,255 

1998 . 

7,557 

19«9 . 

•  1  1 

•  ■  ■ 

12.213 

1999 . 

... 

aaa 

aaa 

6,879 

1950 . 

1999 . 

,  “  T 

aa. 

12.412 

1043 . 

ft 

aaa 

aaa 

10,975 

1999 . 

•  •  • 

•  •  e 

a  a  ■ 

12,929 

1959 . 

■  a  • 

aaa 

aaa 

1C, 353 

1955 . 

199a . 

•  1  1 

e  7  T 

aaa 

16,919 

1956 . 

-tt 

-tt 

--- 

12.052 

I961aaaaa 

3,399 

3,938 

3,609 

19,537 

1963 . 

9,372 

1969 . 

6*?9? 

6^199 

6,923 

6,937 

25,501 

1969 . 

9,916 

9,598 

9,756 

9,930 

18,700 

1965 . 

5,567 

5,771 

21,510 

1996 . 

7,193 

7.171 

7,909 

7.43a 

29,310 

1966 . 

6,030 

6,170 

6,617 

6,676 

25,993 

1961 . 

7,969 

7,719 

7,667 

7,601 

30,666 

1967.., a. 

6,668 

6,976 

6,570 

7,152 

26,866 

1999 . 

7,999 

6,390 

6,896 

6,399 

33,626 

1968 . 

7,823 

8,136 

8,576 

8,956 

32,991 

7,589 

9,572 

9,271 

9,375 

35,807 

1970 . 

|0>39 

10,969 

10.706 

lO.ASI 

91,969 

1970 . 

9,727 

9,831 

9,961 

10,269 

39,708 

1971 . 

10,97? 

10,791 

ll.»?? 

9,583 

92,768 

1071 . 

10,743 

11.708 

11,007 

11,108 

95,966 

1972 . 

1977 . 

1073 . 

990.  U.9. 

INVtSTMCMT 

INCONC.  militant  sales. 

AND  other 

591,  foreigners’  INVESTMENT  iNCONi, 

military  EXRENOXTUHtS, 

SCRVtCES  CvPOfITS,  EXCLUDING  HILlTARV  GRANTS'  IHIL*  OOl  •  1 

total 

AND  other  services  IhRORTSMmILLXONS  of  DOLLARS)  | 

total 

* 

3,722 

2,229 

3,871 

1952 . 

9,928 

5,571 

5,577 

1955 . 

7,909 

2,158 

2,205 

8,639 

1991 . 

x'elO? 

7,i35 

2,169 

2,291 

8,663 

1061 . 

2,157 

2,166 

2,199 

2,190 

8,659 

2,359 

2,377 

1969 . 

?>79 

2,999 

2,960 

11,803 

1969 . 

2,499 

2,501 

2,509 

2,563 

10,066 

1969 . 

»  t  ^ 

3,331 

3,?97 

3,713 

13,000 

1965 . 

2,576 

2.702 

2,678 

2,857 

10,810 

1966 . 

7.  >96 

3,997 

3,593 

3,696 

14.031 

1966 . 

2,973 

3.102 

3,256 

3,309 

12,638 

3,709 

1999 . 

9,950 

9,719 

9,966 

9,999 

10,078 

1969 . 

9,073 

4.367 

9,592 

9,751 

17.740 

1970 . 

5,137 

5,?09 

4.771 

4,340 

20,955 

1070 . 

9,792 

9,966 

9,767 

9,830 

19,501 

5,615 

197? . 

1072 . 

1977 . 

1973 . 

59?.  TNCOHE 

ON  U.S.  INVESTHCNTS  ABROAP* 

593. 

INCOME  ON  FOREIGN  INVESTMENTS  IN  THE  UaS,* 

fMlLLtONS  09  nOLLARS) 

TOTAL 

(MILLIONS  OF  OOLLANSI 

TOTAL 

1953 . 

983 

2,555 

1960 . 

996 

999 

999 

1.CS2 

3,939 

I960 . 

290 

279 

278 

?53 

1.008 

279 

199? . 

1,156 

r,299 

1,293 

1,996 

5;2iv 

1962 . 

286 

289 

297 

207 

1.167 

1969 . 

1,601 

1^560 

1,636 

1,583 

6',  399 

1969 . 

370 

375 

373 

909 

1^524 

1 966 . 

1,909 

1>S3 

1,R01 

1,988 

lisei 

1966 . 

998 

515 

582 

611 

2,206 

1970 . 

?,936 

?,779 

2,863 

2,650 

11,426 

1970 . 

1,344 

li322 

1^289 

1.217 

5.167 

1971 . 

?,909 

3,919 

3,038 

3,557 

12,800 

1071 . 

1,160 

1.135 

1,293 

1,340 

9,927 

197? . 

1072 . 

1977 . 

1073 . 

••rimm  coatalns  rvvisloM  wttk  IMO.  (SLPTUWCR  1973) 

’tills  ssrlM  coatalns  mo  rwisiOM  but  Is  rs^rlntsR  for  tho  cosvmIsmco  of  tho  usor. 
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C.  Historical  Data  for  Selected  Series— Continued 


Year 


1946. 

19»7. 

194a. 

1949. 

1990. 

1941. 

199?. 

1999. 

1994. 

1999. 

1996. 

1997. 
1990. 
1999. 

1960. 

1961. 
196?. 

1963. 

1964. 
1969. 

1966. 

1967, 
1966. 

1969. 

1970. 

1971. 
197?. 
1973. 


1949. 

1946. 

1947. 
1940. 
1949. 
10«0. 

1991. 

199?. 

1993. 

1994. 
1999. 

1996. 

1997. 
1996. 
1999. 

1960. 

1961. 
196?. 

1963. 

1964. 

1969. 

1966. 

1967. 
1960. 

1969. 

1970. 

1971. 
197?. 
1973. 


1949. 

1946. 

1947. 
1940. 
1949. 

1940. 

1941. 
1947, 

1993. 

1994. 
1949. 
1946. 

1997. 

1990. 

1999. 

1960. 

1961. 
196?. 

1963. 

1964. 

1969. 

1966. 

1967. 
1960. 

1969. 

1970. 

1971. 
197?. 
1973. 


Quarterly 

Annual 

Quarterly 

Annual 

Q 

HQ 

III  Q 

IV  Q 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

rO  PROM 

FORfISN  TRAVELERS  IN  THF  U.S.*  I 

949.  PAYMENTS 

BV  U.S.  TRAVELERS  ABROAD'  1 

(•tlLLIONS  Of  C0lL*af) 

TOTAL 

fMlLLlONS  OP  DOLLARS) 

totau 

... 

1949 . 

271 

1946 . 

462 

364 

1V47 . 

573 

334 

1946 . 

631 

392 

194V . 

700 

419 

1990 . 

754 

973 

1951 . 

757 

550 

1952 . 

640 

579 

1VS3 . 

929 

595 

1994 . 

1,009 

659 

1V55 . 

1.193 

... 

705 

1996 . 

1,275 

... 

789 

1957 . 

1,372 

829 

1V58 . 

1,460 

.... 

902 

1999 . 

1,610 

?24 

227 

237 

231 

919 

1960 . 

•  35 

447 

437 

431 

1,790 

929 

237 

?40 

?42 

947 

1961 . 

440 

137 

442 

466 

1,785 

?47 

250 

731 

?29 

9d7 

1962 . 

466 

483 

480 

5u2 

1,939 

?49 

243 

253 

?64 

1,015 

1063 . 

503 

525 

545 

541 

2,114 

?9? 

297 

305 

3l» 

1.207 

1964 . 

531 

544 

555 

581 

2.211 

319 

337 

347 

377 

1.360 

1465 . 

600 

603 

610 

625 

2,438 

374 

394 

410 

412 

1,590 

1966 . 

644 

676 

666 

671 

2,697 

41? 

39? 

414 

*•28 

1,646 

1967 . 

707 

843 

914 

743 

3,207 

433 

431 

441 

460 

1.775 

1466 . 

760 

738 

788 

744 

3,030 

494 

518 

flR 

-23 

2.056 

1969 . 

829 

853 

865 

860 

3,407 

470 

474 

591 

‘94 

2,330 

1V70 . 

935 

1,001 

1,021 

1,012 

3,969 

494 

590 

623 

697 

2,464 

1«71 . 

1,048 

1,061 

1,056 

1.113 

4,278 

1972 . 

1973 . 

military  salss  to 

POREISNERb* 

5M7 

.  u.s.  military  expenditures  abroad* 

CKILLIOMS  Of  rOLLARS) 

TOTAL 

(MILLIONS  OF  DOLLARS) 

total 

1943 . 

1946 . 

493 

1947 . 

455 

1946 . 

7V9 

1949 . 

621 

1950 . 

5T6 

1V51 . 

1.270 

1952 . 

2,054 

192 

1953 . 

2,615 

1^2 

1954 . 

2,642 

200 

1955 . 

2,901 

161 

1956 . 

2,949 

379 

1957 . 

3,216 

300 

1958 . 

3,435 

302 

1959 . 

3,107 

7t 

a® 

80 

06 

335 

I960 . 

781 

769 

801 

737 

3,C87 

06 

11? 

111 

94 

402 

1961 . 

786 

781 

705 

727 

2,9V8 

110 

189 

194 

204 

656 

1962 . 

770 

763 

761 

81U 

3,105 

187 

194 

1?7 

148 

657 

1963 . 

763 

748 

726 

725 

2,961 

?C7 

141 

19? 

19P 

7«7 

1964. 

747 

737 

699 

697 

2,880 

?07 

188 

229 

?06 

830 

1965 . 

676 

719 

763 

794 

2,952 

196 

214 

203 

?16 

829 

1966. .••• 

877 

925 

975 

987 

3,764 

329 

329 

240 

>41 

1,240 

1967,.... 

1,085 

1,075 

1,106 

1,112 

4,378 

302 

343 

392 

396 

1.392 

1968 . 

1,103 

1.112 

1,197 

1,173 

9.535 

407 

328 

•41 

336 

1.512 

1969 . 

1,198 

1,187 

1.221 

1,251 

4,856 

?60 

439 

347 

429 

1.978 

1970 . 

1,180 

1,259 

1,210 

1,203 

4,852 

499 

907 

489 

1.912 

1971 . 

1.175 

1.219 

1,204 

1,237 

4^429 

1972 . 

1973 . 

POR  transportation  and  otmcr  services* 

549.  payments  for  transportation  and  other  services’ 

(MILLIONS  OF  DOLLARS) 

total 

(MILLIONS  OP  DOLLARS) 

TOTAL 

#  t , 

... 

... 

1943 . 

... 

•  •• 

. .  ■ 

•  a. 

1946 . 

... 

•  .  . 

... 

1947 . 

... 

•  a  • 

1,709 

1948 . 

... 

1,065 

... 

1,614 

1949 . 

■  ■ . 

1,079 

... 

... 

1,432 

1950 . 

... 

1.211 

... 

.  T  t 

1,994 

1951 . 

•  a  • 

... 

2,003 

1952 . 

... 

1,589 

... 

... 

1,689 

1953 . 

... 

1,544 

... 

... 

1,628 

1954 . 

... 

1,483 

... 

... 

1.893 

1955 . 

... 

1,694 

... 

... 

2,250 

1156 . 

... 

1,994 

... 

... 

2.666 

1957 . 

t 

2.1V8 

... 

... 

2,391 

1958 . 

... 

2.311 

... 

... 

2,404 

1959 . 

... 

2,455 

690 

644 

676 

461 

2,646 

1960 . 

666 

663 

689 

o85 

2,704 

664 

676 

67? 

700 

2.711 

1961 . 

677 

693 

731 

723 

2,821 

714 

714 

726 

744 

2,897 

1962 . 

713 

726 

728 

788 

2,955 

734 

791 

804 

810 

3.191 

1963 . 

768 

767 

818 

822 

3,176 

053 

846 

067 

884 

3,450 

1964 . 

851 

845 

877 

881 

3.953 

444 

949 

939 

968 

3,699 

1965 . 

•184 

«25 

865 

951 

3.623 

966 

1,006 

1,029 

1,030 

9,031 

1966 . 

954 

986 

1.033 

1,040 

9,011 

,064 

1,082 

1,092 

l.Iin 

4,348 

1967 . 

1,059 

1.051 

1.018 

1,077 

9,203 

#191 

1,199 

1,170 

1.169 

4,638 

1968 . 

1,105 

1.115 

1,168 

1,241 

4,629 

1,073 

i,?a7 

1.300 

1,310 

4,969 

1969 . 

1.117 

1,249 

1,264 

1,325 

4,953 

,363 

1,415 

1.470 

l,«73 

5,722 

1970 . 

1,283 

1,384 

1,452 

1,398 

5,515 

,934 

1,978 

1.610 

1,523 

6,246 

1971 . 

1,*07 

1.532 

1,542 

1,501 

5.VB0 

1V72 . 

1973 . 

MrlM  coatftiu  rwlaloM  baclnnl^  »it4  1970. 

*1tala  s«rlM  coatalM  no  rovlalona  but  Is  rsprlstod  for  th*  < 
*1bls  ssrlos  contslus  rsvlslous  bsctwiinc  vltb  1960. 


•vealMc*  of  tbs  usor. 


(^LPTLKbLR  197?4 
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C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 

Annual 

Quarterly  | 

Annual 

Year 

IQ 

II  Q 

III  Q 

IV  Q 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

rp«?i8N  otaecT  invcstmcnts  in  t-<€  u 

•s.' 

61,  U.S.  OlRiCT  INVESTHtNTS  AdROAO* 

IMILllONS  OF  DOLLfNNI 

(PILLIONS  OF  D0LL*R8) 

TOTAL 

19«9 . 

... 

1995 . 

... 

t9«R . 

•  •  • 

•4 

1996 . 

230 

19«T . 

•  •  • 

10 

1997 . 

799 

1969 . 

39 

1996 . 

721 

1969 . 

56 

1999 . 

660 

1990 . 

eO 

1450 . 

621 

1991 . 

90 

1451 . 

500 

1997 . 

■  •  ■ 

132 

1952 . 

092 

1991 . 

•  ■  • 

158 

1953 . 

735 

1999 . 

12* 

1959,,.,. 

667 

1999 . 

197 

1955 . 

823 

1999 . 

... 

232 

1956 . 

1,991 

1997 . 

15S 

1957 . 

2,992 

1999 . 

98 

1958 . 

1,1«1 

1999 . 

238 

1959 . 

1,372 

1960 . 

90 

99 

53 

•11 

191 

I960..,.. 

393 

262 

939 

635 

1,679 

1961 . 

70 

17 

-9 

76 

73 

1961,, ,,, 

996 

289 

983 

336 

1#598 

1967 . 

91 

77 

6 

0 

132 

1962 . 

272 

929 

498 

955 

1,699 

1961 . 

•  9 

97 

•0 

-87 

•5 

1963. ••.. 

620 

992 

33* 

530 

1,976 

1969. •••• 

IT 

79 

-i7 

-79 

-9 

1969, ,,,, 

962 

613 

669 

588 

2,328 

1969 . 

89 

•99 

99 

27 

57 

1965 . 

1,295 

879 

635 

709 

3,968 

1966 . 

97 

36 

-113 

110 

66 

1966 . 

728 

939 

417 

1#O02 

3,661 

1967 . 

69 

70 

17 

ti* 

258 

1967 . 

707 

518 

997 

969 

3,137 

1966 . 

til 

9 

73 

91 

319 

1968 . 

956 

893 

1.033 

076 

3,204 

1969 . 

79*‘ 

169 

152 

770 

832 

1969 . 

930 

1,009 

903 

935 

3,271 

1970 . 

991 

109 

190 

1,030 

1970 . 

1,279 

1,233 

886 

1,019 

9,910 

1971 . 

179 

1 

.-79 

189 

-113 

1971 . 

1.255 

1,393 

1,950 

895 

9,993 

1977 . 

1972 . 

1971.,.,. 

1973 . 

969 

.  POPE  ION  PU6CHASCS  OP  1 

,S.  SECURITIES* 

565 

O.S,  PUHChtSCS  OF  F0MEI6N  SECURITIES* 

fNlLLICNS  Of  DOLLARS) 

total 

(MILLIONS  OF  OOLLFHS) 

total 

1999 . 

.  8  . 

19*5 . 

... 

1996 . 

-338 

1996 . 

... 

•92 

1997 . 

-100 

1997 . 

... 

•36 

1996 . 

-1«2 

1996 . 

95 

1999 . 

79 

1999,, ,,, 

-27 

1990 . 

-7 

1950 . 

275 

1991 . 

126 

1951 . 

393 

1997 . 

37 

1952 . 

07 

1993 . 

70 

1953 . 

-91 

1999 . 

1*1 

1959 . 

206 

1999 . 

181 

1955 . 

-20 

1996 . 

323 

1956 . 

921 

1997 . 

237 

1957 . 

970 

1996 . 

... 

1956 . 

1,250 

1999 . 

999 

1959 . 

660 

1960 . 

ITO 

116 

♦ 

-11 

2*2 

1960 . 

266 

166 

111 

120 

663 

1961 . 

109 

197 

3 

66 

329 

1981 . 

135 

296 

129 

257 

762 

1967 . 

I«8 

7 

•71 

6 

13* 

1962 . 

196 

308 

87 

370 

969 

1961 . 

19 

119 

57 

103 

282 

1963 . 

522 

536 

100 

-53 

1,105 

1969 . 

•97 

19 

•30 

-2« 

•69 

1969 . 

•20 

206 

-2 

999 

677 

1969 . 

97 

•797 

•  777 

55 

-397 

1965 . 

198 

1*7 

209 

205 

759 

1966 . 

I7J 

970 

107 

!C9 

909 

1966 . 

357 

60 

11 

99 

*62 

1967 . 

133 

379 

ito 

39 

1,016 

1967 . 

259 

237 

*04 

361 

1,266 

1966 . 

■99 

1,177 

i,:29 

1,312 

9,919 

1968 . 

360 

105 

259 

515 

1,234 

1969 . 

1,386 

369 

396 

001 

3,130 

1969 . 

365 

999 

506 

129 

1,999 

1970 . 

309 

379 

770 

792 

2,190 

197u . 

210 

•93 

988 

337 

992 

1971 . 

999 

196 

6Ce> 

4(8 

2,269 

1971 . 

356 

377 

309 

-71 

966 

1977 . 

1472 . 

1971 . 

1973.,... 

970,  eOVCRNPCNT  GRANTS  AKQ  CAPITAL  TRANSACTIONS,  '.fT* 

575.  8/NKING  ANO  OTHER  CAPITAL  TRANSACTIONS,  NET* 

IMILLIONS  Of  COLLARS) 

TOTAL 

(MILLIONS  OF  D0LL«H$) 

TOTAL 

1999 . 

•  • . 

... 

1995 . 

... 

1996 . 

•  •• 

•  .  ■ 

-5,537 

1996...., 

-274 

1997 . 

... 

•  .  t 

-6,507 

1997 . 

-276 

1996 . 

• .  • 

... 

-5.017 

1998 . 

•  128 

1999 . 

•  .*• 

•9,800 

1999 . 

36 

1990 . 

... 

... 

•3,692 

1950 . 

-336 

1991 . 

»  T  • 

•2,962 

1951 . 

-163 

1997 . 

... 

■  •  ■ 

«2,666 

1952 . 

-lao 

1993 . 

•  •  . 

•  ■  a 

•2,269 

1953 . 

2*7 

1999 . 

•  •  . 

■  •  • 

•1,6H3 

1959 . 

-705 

1999 . 

... 

•2,366 

1955 . 

-514 

1996 . 

... 

... 

-2,907 

1956 . 

-599 

1997 . 

e  .  # 

-2,638 

1457 . 

-569 

1996 . 

•  ■  . 

•  •  • 

-2,7*5 

1958 . 

-929 

1999 . 

... 

... 

-1,968 

1959 . 

-301 

1960 . 

•970 

•791 

•619 

-699 

-2,767 

1960 . 

•58 

-289 

-681 

-598 

-1,626 

1961 . 

•977 

•93 

•937 

-1,079 

•2,989 

1961 . 

-327 

-*72 

-359 

•600 

-1,590 

1967 . 

•976 

•909 

•919 

-959 

-2,856 

1462 . 

•595 

92 

•250 

•  106 

•900 

1963 . 

•919 

•1,173 

•979 

-699 

-3,959 

1963 . 

•3 

•589 

•  189 

-597 

-1,373 

1969 . 

•777 

•979 

-723 

•1,C09 

-3,376 

1969 . 

•909 

•688 

•  899 

•060 

-3,341 

1969 . 

•639 

•989 

•806 

-958 

•3,586 

1965 . 

•06 

700 

•5 

206 

015 

1966 . 

•1,091 

•1,063 

•793 

-639 

-3,731 

1966 . 

112 

979 

299 

363 

1,2*8 

1967 . 

•1,110 

•993 

•889 

-1,769 

-*.21* 

1967,, ,,, 

*5* 

530 

-*28 

•  199 

362 

1968 . 

•936 

•391 

-727 

•998 

-2,965 

1966 . 

188 

998 

18 

957 

1,111 

1969 . 

•693 

•1,339 

-1.321 

-691 

-*.13* 

1969 . 

•101 

-330 

209 

•273 

•500 

1970 . 

•1,199 

•339 

•951 

-1,196 

-3,678 

1470 . 

-35* 

-20 

9 

29 

-336 

1971 . 

•1,717 

•1,710 

•1,799 

-609 

-9,605 

1471 . 

-1.018 

•799 

-1,891 

•990 

•9,691 

1977 . 

1472 . 

1971 . 

1973 . 

*Tkls  ■•rlM 
'Tlila  •«rles 
*T1ils  ■•rlM 
*Hila  ••rlM 


eontalna  no  rovlslonn  but  is  roprlntotf 
contnlns  rovlalons  boglnnlnc  nltb  1969. 
coBtnlna  rovlslois  beglnnlnc  with  19M. 
contains  rovlsloos  boffinnlnc  nltb  1960. 


tho  convonionco  of  tbo  uaor. 


ISePTEMBER  1973) 
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E.  Business  Cycle  Expansions  and  Contractions  in  the  United  States:  1854  to  1970 


Duration  in  months 


Business  cycle  reference  dates 

Contraction 
(trough  from 
previous 
peak) 

Expansion 
(trough  to 
peak) 

Cycle 

Trough  from 
previous 
trough 

Peak  from 
previous 
peak 

Trough 

Peak 

December  1854  . 

.  June  1857 . 

(X) 

30 

(X) 

(X) 

December  1858  . 

.  October  1860  . 

18 

22 

48 

40 

June  1861  . 

.  April  1865  . 

8 

30 

54 

December  1867  . 

.  June  1869 . 

18 

78 

50 

December  1870  . 

.  October  1873  . 

it 

34 

36 

52 

March  1879  . 

.  March  1882  . 

65 

36 

99 

101 

May  1885  . 

.  March  1887  . 

38 

22 

74 

60 

April  1888 . 

.  July  1890  . 

13 

27 

35 

40 

May  1891  . 

.  January  1893  . 

10 

20 

37 

30 

June  1894  . 

.  December  1895  . 

17 

18 

37 

35 

June  1897  . 

, .  June  1899 . 

18 

24 

36 

42 

December  19(X) . 

, .  September  1902  . 

18 

21 

42 

39 

August  1904  . 

.  May  1907  . 

23 

33 

44 

56 

June  1908  . 

. .  January  1910 . 

13 

19 

46 

32 

January  1912  . 

. .  January  1913 . 

24 

12 

43 

36 

December  1914 . . 

. .  August  1918 . 

23 

44 

35 

67 

March  1919 . 

, .  January  1 920  . 

J. 

10 

SL 

17 

July  1921  . 

. .  May  1923  . 

18 

22 

28 

40 

July  1924  . 

. .  October  1926  . 

14 

27 

36 

41 

November  1927 . 

. .  August  1929  . 

13 

21 

40 

34 

March  1933  . 

. .  May  1937  . 

43 

50 

64 

93 

June  1938  . 

. .  February  1945  . 

13 

80 

63 

93 

October  1945  . 

. .  November  1948  . 

-S 

37 

88 

45 

October  1949  . 

. .  July  1953  . 

11 

45 

IS 

56 

August  1954  . 

. .  July  1957  . 

13 

35 

58 

48 

April  1958 . 

..  May  1960  . 

9 

25 

44 

34 

February  1961  . 

. .  'November  1969  . 

9 

105 

34 

114 

*No\«mber  1970  . 

a. 

OcT 

117 

(xT 

Average,  all  cycles: 

27  cycles,  1854-1970  .. 

19 

33 

52 

^52 

11  cycles,  1919-1970  .. 

15 

42 

56 

260 

5 cycles,  1945-1970  ... 

11 

49 

60 

^59 

Average,  peacetime  cycles: 

22  cycles,  1854-1961  .. 

20 

26 

45 

*46 

8  cycles,  1919-1961  ... 

16 

28 

45 

*48 

3  cycles,  1945-1961  ... 

10 

32 

42 

*42 

NOTE:  Underscored  figures  are  the  wartime  expansions  (Civil  War,  World  Wats  I  and  II,  Korean  War,  and  Vietnam  War),  the  postwar  contractions, 
and  the  full  cycles  that  include  the  wartime  expansions. 

'Tentative  and  subject  to  revision  as  more  information  becomes  available. 


'26  cycles,  1857-1969.  *5  cycles,  1945-1969.  *7  cycles,  1920-1960. 

MOcycles,  1920-1969.  "21  cycles,  1857-1960.  ‘3  cycles,  1945-1960. 


Source.  National  Bureau  of  Economic  Research,  Inc. 
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575 

53 

88 

9/73 

5/» 

Con£;n=,  pneas  See  Prea  mdaxa  Consuma 

1 

Currant  account  . 

517 

49 

87 

9/73 

Cc“™=ms  •ntimant 

435 

45 

84 

3/73 

11/6? 

Currant  account  and  long-tarn  capital  . 

519 

49 

87 

9/73 

Cosn  Saa  Labor  coa  and  Pnea  mdaxas 

Goods  and  »rvicei  . 

250 

49,51 

87 

9/73 

Credit  1 

Goods,  arvicas  and  rematancos  . 

515 

49 

87 

9/73 

Bank  loans  to  busmetsa.  change  m  .  ' 

112 

33 

81 

6/73 

11/72 

Govanmont  grants  and  capital  transact  ram.  na _ 

570 

53 

88 

9/73 

5/69 

Borrowmg.  lota  privaa 

110 

34 

81 

7/72 

7/64 

LiabiNtns.  liquid  . 

530 

50 

87 

9/73 

5/69 

Commacnl  and  mdustria  loans  outstanding 

•72 

36,42 

82 

6/73 

11/72 

LiabihlioA  liquid  and  nonliquid . 

532 

50 

87 

9/73 

5/69 

Consumv  mstallment  debt 

66 

36 

82 

4/73 

10/72 

Liquiddy.  net  . 

521 

49 

87 

9/73 

Consuma  instalment  debt,  change  in 

•113 

3A,40 

81 

4/73 

lC/72 

Merchendis  trede . 

500 

48 

86 

6/73 

5/69 

Consuma  instaimant  loans,  dainquoncy  rata . 

39 

34 

81 

'>/'>3 

11/72 

Raarve  poation.  U.S..  official  . 

534 

50 

87 

9/73 

5/69 

Mortgage  debt,  change  in 

33 

33 

81 

4/73 

Rsaorva  transactions,  offical . 

522 

49 

87 

9/73 

Spacial  drawing  rights,  oHocatad  to  U.S . 

536 

87 

Exports 

Goods  and  arvicas  . 

252 

51 

87 

9/73 

5/69 

S42 

52 

88 

9/73 

5/89 

Inveslmant,  fweign  diron.  in  tha  U.S . 

560 

53 

88 

9/73 

Oaens: 

Innestmanl  mcome.  mililarv  solas  and  servica . 

540 

51 

87 

9/73 

5/69 

Contract  awads,  military  prime 

625 

55 

89 

7/72 

Machandae,  adiustad . 

536 

51 

87 

9/73 

5/69 

Expenditures  abroad.  U  S  military 

547 

,  See  Balance  of  payments  imports 

MUitary  ales  to  loragnars . 

546 

52 

88 

9/73 

5/69 

Obligetions  incurred,  procurement . 

621 

55 

89 

4/73 

Not,  goods  and  savicss . 

250 

ObligMions  MKurred,  total  . 

616 

55 

89 

4/73 

Ordas.  naw,  manulacturors'  durable  goods . 

506 

48 

86 

a/73 

|8/68# 

Orders,  new.  defense  products  . 

648 

55 

89 

8/73 

Ordars.  now,  nonolactrical  mochineiv  . 

506 

48 

86 

3/73 

Orders,  new.  defens  products  industries  . 

647 

55 

89 

8/72 

9/68# 

Sacuritios.  U5..  padiasas  by  toraignas . 

564 

53 

88 

9/73 

5/69 

Purchases  of  goods  and  savicas 

264 

See  NIA  Government  purcheae 

Total,  asduding  militaiy  ad . 

502 

48 

86 

6/n 

5/te 

Salas,  military  to  foreignats 

546 

See  Batanca  ol  payments  E  xports 

Tianaportaion  and  sarwcas.  racapts . . 

546 

52 

88 

9/73 

5/69 

1 

Tronaiers.  foreign,  lacaipts  from  . 

544 

52 

88 

9/73 

5/69 

Deficit  or  Airplus.  government  See  NIA  Budget 
Oeprecijliun 

296 

1 

See  NIA  Sawng 

1 

1 

Imparts 

Orffiisian  indexes  •  See  also  Anttcipoiions  vid  intentions 

Goods  and  servica  . 

253 

51 

87 

9/73 

5/69 

Capital  appropriations,  new.  menufecturing 

Dll 

63 

97 

1/73 

Income  on  foreign  investment  in  the  U.S . 

543 

52 

88 

9/73 

5/69 

Clama,  wg.  weakly  imtia,  unemploy  msuranca 

05 

63 

98 

7/73 

6/69 

Invastmont  mcoma  of  foraignars.  military 

Employeeson  nonegricutturai  payrolls 

041 

64 

98,100 

7/73 

experrditures  end  srvices  . 

541 

51 

87 

9/73 

5/69 

Industrial  materials  prices 

023 

63 

97,100 

6/72 

4/69 

S61 

53 

88 

5/6) 

64 

96,101 

Machondia.  adjusted,  excluding  mditarv . 

537 

51 

87 

9A3 

Orders,  new.  durable  goods  ndusttias 

I  0* 

63 

97,99 

8/73 

Mditay  axponditura  abroad.  U.S . 

547 

52 

88 

9/73 

5/69 

Pricas.  500  common  stocks 

1  019 

63 

97 

IIAI 

5/69 

6/69 

512 

40 

86 

Koliu  fwufettui^'*'"^*"'”"*^* 

63 

Tranaportaion  and  aorvicaa.  payments  fw  . 

549 

52 

88 

9/73 

5/^ 

64 

98,102 

7/73 

6A2 

545 

52 

88 

9/73 

5/« 

Workwaak .  ovg..  production  worken.  mfg 

01 

63 

97^99 

7/73 

Bonds  Sm  Intaraat  ratas. 

Building  a  Invastmont  fixed. 

Osposobla  parsonaf  mcoma  See  NIA  National 

1 

14 

34 

81 

7/n 

Businear 

535 

SoaBalanca 

ol  payments  E 

Farr  .busmaa,  na . 

•12 

25,39 

77 

7/73 

Outabla  goods 

1'  Aiont  new  . 

13 

25 

77 

7/73 

Automobiles  ■  Saa  Automobilas 

Buying  .^v,  production  maaials . 

26 

See  Inventories 

Expenditum,  personal  consumption  See  NIA 

Penond  consumption  expenditures. 

Inventories,  buftness,  chen^  in  .  . . 

I  271 

See  NIA  Gros  private  domestic  mvanment 

Ordars.  export,  excluding  motor  Mhiclas 

!  506 

See  Balance  of  payments  •  Exports 

C 

Orders,  new  . 

•6 

25,39 

1  ^ 

18/73 

|9/68 

Ordars.  naw.  components 

06 

See  Olffuswn  indexes 

Canada  See  Intamarand  comparisons. 

OrdWA  unfUkd . 

96 

27 

78 

|ai'73 

19/68 

416 

u 

84 

a/73 

11/68 

1  25 

29 

79 

9/68 

Caiacity  utHintion 

Ordws.  unfillad.  to  diipments  . . 

852 

62 

96 

18/73 

19/68 

Gap  (potantal  GNP  lea  actual) . 

207 

See  NIA  •  Gros  netionei  product. 

Salas,  final 

270 

Sk  NIA  Final  sales 

Output  to  cepecitv.  menufecturing . 

960 

62 

196 

1  1/73 

1 . 

Po^tiei  GNP.constent  doHers . 

206 

See  NIA  Groes  nttionel  product 

Capital  consumption  allowancas  . 

296 

SaNIA-Sovmg 

E 

Capital  invastmant  ■  Saa  Invastmont.  fixed 

Cars  SaaAutomobilas. 

Earnings  Sn  CompsnsMion  of  employeas 

Cosh  flow.  na.  coiporata.  constant  dollars . 

36 

31 

80 

8/73 

1/22 

EmployiTMnt  aid  unomptoymont 

Cab  flow.  na.  corporate,  currant  dollais . 

34 

31 

80 

8/73 

IA2 

2 

20 

74 

7/73 

8/68 

Componsaion  of  otnplovaas  -  Sa  dso  NIA  Naionol 

CwNan  laboi  force,  sotN _  _ 

641 

60 

94 

4/73 

4A2 

and  parsonal  income 

CloimA  wookly  mitiol.  unamptoy  insuiaict . 

•5 

20,39 

74 

5/73 

6/69 

Companation.  avaage  hourly,  all  amployaas. 

Claims,  avg  wookly  mitiol.  unomplav  insurance. 

private  nonfarm . 

745 

58,59 

92 

9/73 

lC/72 

diffusion  indM^ . 

05 

See  Olffueon  irtdexes 

Compansaran.  real  average  hourly,  at  amployaa. 

Emptoyod  parsDiSlin  civilian  Wrai  fares  . 

842 

60 

1  94 

14/73 

|4/72 

pnvoM  nonlam . 

746 

58,59 

93 

9/73 

lC/72 

Emptoyoos,  mfg.  aid  tiids.  diflusran  mdex  . 

0446 

1  See  Anticipetions  and  mtantioni 

*0<noni  mm  an  ttm  1966  NB£B  "iXKl  tin"  of  indictton.  #Th»  "mimbar"  for  tfi«  WM  titli  tm  cfungMl  nnet  Iht  publication  data  drawn  NIA  maara  National  Incotna  and  Product  Accounii 
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Series  Finding  Guide — Continued 


Series  titles 

(See  complete  titles  in  "Titles  arxl  Sources  of 

Series."  following  this  index! 

Series 

Currant  issue 
(page  numbers) 

Historicsl 

data 

Issue  date) 

Series 

iisxuedatr 

Cham 

Tables 

Employmant  and  unemployment -Contmuad 

Employees  on  nonagiicultural  payrolls 

•41 

21,41 

75 

7/73 

8/68 

Employees  on  nonagiicultural  payrolls,  cumponents 

041 

See  Diffusion  indexes 

Help^wented  advertising  in  newspapers 

46 

21 

74 

7/73 

Help-wented  advertising  to  persons  unempioved 

B60 

62 

96 

7/73 

Job  vacancies  in  manufacturing . 

SO 

21 

74 

7/73 

10/72 

Layoff  rMe.  manufacturing . 

3 

2C' 

74 

7/73 

8/68# 

Man-hours  in  norwgricultural  establishments . 

U 

21 

75 

7/73 

8/68# 

Man-hours  in  nonagrcultural  estab .  rate  of  change 

46 

65 

1  5/73 

8/68# 

Marginal  employment  adjustments . 

813 

See  Composite  indexes. 

Overtime  hours,  production  workers,  mfg 

21 

20 

74 

7/73 

Persons  engaged  m  nonagiicultural  activities 

42 

21 

75 

4/73 

4/72 

Unemployed  persons  in  civilian  labor  force  .  . 

843 

60 

94 

4/73 

4/72 

Unemployment  rate,  both  sexes.  16-19  years 

846 

60 

94 

4/73 

4/72 

Uneraplovment  rale,  females  20  years  and  over 

84S 

60 

94 

4/73 

4/72 

Unemployment  rate.  15  weeks  and  over . 

•44 

22,42 

75 

4/73 

4/72 

Unemployment  rate,  insured,  average  weekly 

4S 

22 

75 

4/73 

6/69 

Unemployment  rale,  males  20  years  and  oi«r . 

844 

60 

94 

4/73 

4/72 

Unemployment  rate,  married  males,  spouse  present 

40 

22 

75 

4/73 

4/72 

Unemployment  rate,  Negro  and  other  races 

848 

60 

94 

4/73 

4/72 

Unemployment  rate,  total . 

•43 

22,41 

75 

4/73 

4/72 

Unemployment  rate,  white  . 

847 

60 

94 

4/73 

4/72 

Workweek,  production  workers,  components 

D1 

See  Oiffusior 

indexes. 

Workweek,  production  workers,  manufacturing 

•1 

20,39 

74 

7/73 

8/68 

Equipment,  business  See  Investment,  fixed. 

Exports  -  See  Balance  of  pmts  and  NIA  Foreign  trade. 

F 

Sams 

Currant  issua 
(page  numbers) 

s 

Charts 

Tables 

123 

67 

103 

3'73 

1C/T2 

126 

67 

103 

3/73 

10/72 

127 

67 

104 

3/73 

lc/72 

128 

67 

104 

9/71 

10/T2 

121 

67 

104 

3/73 

122 

67 

103 

3/73 

1Q/T2 

12s 

67 

104 

3/73 

lc/72 

143 

68 

104 

6/72 

146 

68 

104 

6/72 

147 

68 

104 

6A2 

148 

68 

104 

6A2 

142 

68 

104 

6/72 

19 

68 

104 

2/73 

145 

68 

104 

6/72 

66 

29 

79 

8/73 

t/tA 

851 

62 

96 

8/73 

2/69 

815 

See  Conwrosite  indexes 

412 

44 

84 

9/73 

11/68 

414 

44 

84 

3/73 

11/68 

•71 

29,42 

79 

8/73 

2/69 

•31 

28,40 

78 

8/73 

2/69 

D450 

See  Anticipations  and  inten 

ions 

20 

28 

79 

8/73 

1  9/68 

37 

28 

78 

2/73 

26 

28 

79 

2/73 

1 . 

286 

See  NIA  National  and  personal  income 

SMinthla 

(Sae  complate  titigi  in  'Titta  and  Sotacs  of 
Safiai."  following  ihia  mdax) 


Financial  flows,  sensitive . 

Foreign  series  -  See  International  comparisons. 
Foreign  trade  See  Balance  of  payments  and  Nl  A. 
France  -  See  International  comparisons. 

Free  reserves . 


See  Composita  indaies 


Government  -  See  Balance  of  payments.  Defense, 
and  NIA 

Gross  national  product  See  Capacity  utiliation  and 
NIA 


H 


Hours  •  See  Employment  and  unemployment. 
Housing 

Residential  structures  See  NIA  Gross  private 
domestic  investment 

Units  authorired  by  local  building  permits  . 

Units  started,  private,  total  . 

Vacancy  rate,  rental  housing . 


Imports  See  Balance  of  payments  and  NIA 
Foreign  trade. 

Income  -  See  also  Compensalion  of  employees 
and  NIA  -  National  and  personal  income. 

Households,  compared  to  year  ago . 

Households,  mean  probability  of  change . 

Income  on  foreign  investments  in  U  S . 

Income  on  U.S  investments  abroad  . 

Personal . 

Receipts  for  transportation  and  other 

services,  U  S.  balance  of  payments . 

Receipts  from  foreign  travelers  in  US . 

Industrisl  materials  prices  See  Price  indexes  -  Materials. 
Industrial  production  -  See  also  International 
comparisons. 

US.,  components  . 

U.S.,  index . 

U.S.,  rate  of  change . 


Interest,  net . 

Interest  rates 

Business  loans,  short-term  bank  rate 

Corporate  bond  yield  . 

Mortgage  yield,  residential . . . 

Municipal  bond  yield . 

Treasury  bill  discount  rate . 

T reasury  bond  yield  . 

International  comparisons 
Consumer  prices 

Canada  . 

France . 

Italy  . 

Japan . . 

United  Kingdom  . 

West  Germany . 


93 

35 

82 

2/73 

11/72 

•29 

26,39 

78 

9/73 

4/69 

28 

26 

78 

6/73 

6/72 

857 

62 

96 

1/73 

lC/72 

420 

45 

84 

3/73 

11/68 

425 

45 

84 

3/73 

11/68 

543 

542 

•52 

See  Balance  of  payments  - 1 
See  Balance  of  payments  - 1 
23,41  1 76 

mports 

xports 

8/73 

7/68 

548 

544 

047 

•47 

See  Balance  of  payments  - 1 
Sea  Balance  of  payments  - 

See  Diffusion  indexes 

23,41, &7  1  76,103 

1 

xports 

xports. 

1  5/73 

111/68 

47 

65 

1 . 

1 

5/73 

11/68 

288 

See  NIA  N 

itional  and  per 

Eonal  income 

•67 

36,42 

82 

1/73 

116 

35 

82 

2/73 

7/64 

118 

36 

82 

2/73 

7/64 

117 

35 

82 

2/73 

7/64 

114 

35 

82 

2/73 

7/64 

115 

35 

82 

2/73 

7/64 

133 

66 

103 

6/72 

9/72 

136 

66 

103 

6/72 

9/72 

137 

66 

103 

6/72 

9/72 

138 

66 

103 

6/72 

9/72 

132 

66 

103 

6/72 

9/72 

135 

66 

103 

6/72 

9/72 

International  comparisons-Continued 
Industrial  production 

Canada  . 

France .  . 

Italy  . 

Japan  . 

OECD,  European  countrias . 

Undad  Kingdom  . 

West  Germany . 

Stock  prices 

Canada  . 

France  . 

Italy  . 

Japan . 

United  Kingdom . 

United  States . 

West  Germany . 


Inventories 

Business  in^toriat.  change  in  -  See  NIA  -  Gross 
private  domestic  investment 

Finitfiad  goods,  book  value,  manufactuiers'  . 

Inventories  to  sales,  manufacturing  and  trade 
Investment  and  purchasing 
Manufacturars',  book  value 
Manufacturers',  condition  of 
Manufacturing  and  trade,  book  value 

Manufacturing  and  trade,  change  in . 

Manufacturing  and  trade,  diffusion  index  . 

Materials  and  supplws,  change  m  mfrs.'  book  value 

Materials  purchased,  higher  inventories . 

ProdiKtion  materials,  buying  policy  . 

Valuation,  adiustment  of.  corporata  profits  . 


Investment,  fixed  -  Saa  also  NIA  Gross  private 
domestic  investment 

Capital  appropriations,  manufacturing,  backlog . 
Capital  appropriations,  new.  manufacturing 
Capital  appropriations,  new,  mfg.,  diffusion  mdax 
Capital  investment  commitments 
Construction  contracts,  commercial  and  industrial 

Construction  contracts,  total  value . 

Construction  expend .  bus,  mach.  and  equip,  sales 
Equipment,  businass  ratio  to  consumer  goods 
Foreign  direct  investments  in  the  U.S. 

Orders,  new,  capital  goods  industries,  nondefanse 
Plant  and  equipment,  contracts  and  orders 
Plant  and  equipment,  new  business  expenditures  . 
Plant  and  equip,  new  bus  expand.,  diff  indax  . . . 
U.S  direct  investments  abroad . 


Investments,  financial  -  See  Balance  of  payments 
Composite  indexes.  Interest  rates  International 
comparisons  -  Stock  prices,  and  Price  indexes  -  Stock 
Italy '  See  International  comparisons 


Japan  See  International  comparisons. 


Labor  cost  par  unit  of  gross  product . 

Lalrat  cost  par  unit  of  output,  manufacturing . 

Labor  cost  pet  unit  of  output,  total  private  economy 

Labor  cost,  price  pet  unit  of . 

Labor  force  -  See  Employment  and  unemployment. 

Layoff  rate,  manufacturing . 

Loans  -  See  Credit. 


M 

Machinery  -  See  Investment  fixed 
Merchandise  trade  See  Balance  of  payments 
Military  -  See  Defense 
Money  supply,  change  in 

Money  supply  . 

Money  supply  and  lime  deposits . 

Money  supply,  lime  deposits,  and  deposits 
at  nonbwk  thrift  institutions 


N 

National  incoma  and  product  accounts 
Budget 

Expenditures,  Federal . 

Receipts.  Federal . 

Surplus  or  def  icit.  Federal . 

Surplus  or  deficit  gcnnrnment  . 

F  inal  sales  -  See  also  Sales. 

Durable  goods . . 

Nondurable  goods . 

Total,  constant  dollars . 


9 

26 

77 

5/73 

8 

25 

77 

89 

27 

78 

8/73 

853 

62 

96 

5/73 

560 

See  Balence  of  payments  •  Exports 

24 

26 

77 

8/73 

•10 

25,39 

77 

8/73 

•61 

27,42,43 

78,84 

3/73 

27  1  78 

77 

See  Diffusion  indexes 
See  Composita  indexes 


l/73 

1/73 


See  AnTicj  <^>oris  and  intenhoni 
See  Belencs  of  peyments  •  Imports 


9/68# 

11/68 

9/68 

9/68 

U/68 


32 

32,42 

32 


See  Plica  Indexe 


9A3 

fl/73 

9/73 


7/68 

11/68 

10/72 


See  Employment  and  unamploymani 


85 

33 

81 

6/73 

102 

33 

81 

6/73 

103 

33 

81 

6/73 

602 

54 

89 

9/73 

601 

54 

89 

9/73 

600 

54 

89 

9/73 

298 

See  NIA  Sa 

ving 

270 

15 

71 

IQ/72 

274 

15 

71 

lfV'72 

273 

18 

72 

1/73 

10/72 

1q/72 


10/72 


7/68# 

7/68# 

7/68# 


10/69 

10/69 


*Oenotes  aeries  on  the  1966  N  BE  R  shortlist  of  indicators.  #  The  "number"  for  this  series  titfe  was  changed  since  the  publication  date  shown .  NIA  means  National  Income  and  Product  Accounts. 
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Series  Finding  Guide— Continued 


Sum  tills 

(S«  complM*  liila  in  'Tills  vd  Sourcs  of 
Skis.'  foHowini  th«  mdii) 


Nitiond  mcomi  and  producl  scaunli-ConiiniMd 
Foisin  tial*  Ss  du  Bdsict  of  psidnli 

EnpiKtt.  goods  md  snncs . 

Eipoits.  goods  indBivics.n«  . . 

E  ipom.  goods  vid  shwcs.  ns.  pscanl  of  GNP 
Imports,  goods  md  ssvics . 


Gosrnmoni  purchosB  (goods  aid  ssvics) 

Eadoral  Govsnmant . 

Fadard  Govarninant.  paicant  of  GNP  . 

Fadard.  Swa  and  locd  govarnmants  . 

Fadwal,  Staia  and  locd  govts.,  constant  dollars 

National  dafans . 

Side  and  locd  govarnmants  . 

Stda  and  locd  gowrnmants.  parcant  of  GNP  . 

Gros  ndiond  product 

Auto  producl,  gross,  constant  dollars . 

GNP,  constant  dollars  . 


GNP,  constant  dollars,  rata  of  cfiangs . 

GNP,  currant  dollars . 

GNP,  currant  doHars,  lau  of  changa . 

GNP,  gap  (potantid  las  actudi . 

GNP,  potsntid,  constant  dollars . 

INr  capita  GNP,  consunt  dollars . 

Par  capila  GNP,  currant  dollars . 

Prica  defldoi,  implicit . 

Plica  indsi,  find  waightad.  gros  privata  product , . 


Gros  priwta  domasic  investmant 

Equipment,  producers'  durabN . 

Invantoriav  busmaas,  cbanga  in,  constant  dollars 
Imsntorias,  businas,  cbanga  in,  current  dollars 
Invantories,  busmeaa,  change  In,  parcant  of  GNP 
Imsntoiis,  businas,  durable  goods,  change  in  . 
IriMntoiias,  businas,  nondurabla  goodt  change  in 
Imsstmant,  lised,  nonrssidantid,  consent  dolivs 
Immsmant,  lisad,  nonrtsidantid,  currant  doHais 
InMSmant,  find,  noniaddantid,  paicant  of  GNP 

Invasrrsnt,  gros  prrvala  domasic,  totd . 

Structures,  nomesidantid  . 

Siructuras,  rasidantid,  constant  dollars  . 

Structures,  raaidentid,  currant  dollais . 

Stiuctuiat  resNfantrd,  parcant  of  GNP . 


Natrond  and  pssond  incoma 

Compansatron  of  employaes . 

Compensation  of  amplovees,  pet  of  nationd  income 

Disposable  personal  mcoma,  consant  dollars . 

Disposable  parsond  mcoma,  currant  dollais . 

Dsposabla  parsond  incoma,  per  capita,  constant  dol 
Drsposabla  peinnd  mcoma,  par  capita,  current  dol  . 

Intaias,  net  . 

Interes,  net,  percent  of  nationd  incoits . 

Nationd  incoma  . 

Pssond  incoma  . 

ProliS,  corporde,  and  invantory  vduation  adj 
Profits,  corporde,  and  invantory  vduation  adj , 

percent  of  ndiond  income  . 

Piopiiatois'  income . 

Proprietors'  income,  pscant  of  nationd  incoma _ 

Renal  mcoma  of  parsons  . 

Ranul  intoma  of  persons,  pet  of  nationd  income  , 

Parsond  consumption  expendituias 

Automobiles . 

DurabN  goods . 
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NonduiabN  goods . 
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Pssond  consumption  expand.,  totd.  pet  of  GNP  . . 
Saryicas . 


Saving 

Capitd  consumption  dtowances . 
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Personal  saving  . 

Parsond  saving  to  ddposabN  parsond  income . . 
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vduation  ad|usimenl . 

Surplus  or  ddicit,  gOvI . 


NonduiabN  goods 

Expandituias.  parsond  consumption . 

Imantoiies,  busmasc  change  in . 

Safas,  find . 
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Titles  and  Sources  of  Series 


Within  each  of  the  report's  six  sections,  series  are  listed  in 
numerical  order  according  to  series  numbers.  The  series 
numbers  are  for  identification  purposes  only  and  do  not 
reflect  series  relationships  or  order.  To  find  chart  and  table 
page  numbers,  historical  data,  and  series  descriptions,  consult 
the  "Alphabetical  Index-Series  Finding  Guide." 

The  alphabetic-numeric  designations  following  each  series 
title  and  source  indicate  the  charts  and  tables  in  which  the 
series  may  be  found.  See  the  table  of  contents  for  the  chart 
and  table  titles  and  page  numbers.  "M"  indicates  monthly 
series;  "Q"  indicates  quarterly  series.  Data  apply  to  the 
whole  period  except  for  series  designated  by  "EDM"  (and  of 
month)  or  "EOQ"  (end  of  quarter). 

The  "A"  following  a  series  number  indicates  a  component 
series  (same  number)  as  a  percent  of  an  aggregate  series,  such 
as  GNP  or  national  income.  The  series  in  section  B  preceded 
by  an  asterisk  (*)  are  inr'uded  in  the  1966  NBER  "short  list" 
of  cyclical  indicators,  chart  B8.  The  "0"  preceding  a  number 
indicates  a  diffusion  index. 


A  National  Income  and  Product 

200.  Gross  national  product  in  current  dollars  (Q).- 
Departmcnt  of  Commerce.  Bureau  of  Economic 
Analysis  (A1.  B2,  B8,  E5) 

205.  Gross  national  product  in  1958  dollars  (Q).- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (A1,  B2.  B8,  El,  E5) 

210.  Implicit  price  deflator,  gross  national  product 

(Q). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A1) 

215.  Per  capita  gross  national  product  in  current  dollars 
(Q). -(department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (A1) 

217.  Per  capita  gross  national  product  in  1958  dollars 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (A1) 

220.  National  income  in  current  dollars  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

222.  Personal  income  in  current  dollars  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

224.  Disposable  personal  income  in  current  dollars 

(Q). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

225.  Disposable  personal  income  in  1958  dollars 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

226.  Per  capita  disposable  personal  income  in  current 

dollars  (Q). -Department  of  Commerce.  Bureau  of 
Economic  Analysis  (A2) 

227.  Per  capita  disposable  personal  income  in  1958 

dollars  (Q).-Department  of  Commerce.  Bureau  of 
Economic  Analysis  (A2) 

230.  Personal  consumption  expenditures,  total,  in  cur¬ 

rent  dollars  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

230A.  Personal  consumption  expenditures  as  a  percent  of 
gross  national  product  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

231.  Personal  consumption  expenditures,  total,  in  1958 

dollars  (Q).-Department  of  Commerce.  Bureau  of 
Economic  Analysis  (A3.  AID) 

232.  Personal  consumption  expenditures,  durable  goods, 

in  current  dollars  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 


233.  Persorwl  consumption  expenditures,  durable  goods 

except  eutomobiles,  in  current  dollers  (Q).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (A3) 

234.  Penonal  conumption  expenditures,  automobiles, 

in  current  dollers  (Q). -Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (A3) 

236.  Personal  consumption  expenditures,  nondurable 

goods,  in  current  dollars  (Q).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A3) 

237.  Personal  consumption  expenditures,  services,  in 

current  dollars  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

240.  Gross  private  domestic  investment,  total  (Q).- 

Department  of  Commerce.  Bureau  of  Economic 
Analysis  (A4) 

241.  Gross  private  domestic  fixed  investment,  total  non- 

residential  (Q). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4) 

241A.  Gross  private  domestic  fixed  investment,  total  non- 
residential  as  a  percent  of  gross  national  product 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

242.  Gross  private  domestic  fixed  investment,  non- 

residential  structures  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A4) 

243.  Gross  private  domestic  fixed  investment,  pro¬ 
ducers'  durable  equipment  (Q).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A4) 

244.  Gross  private  domestic  fixed  investment,  residentiel 

structures  (Q). -Department  of  Commerce.  Bureau 
of  Economic  Analysis  (A4) 

244A.  Gross  private  domestic  fixed  investment,  residential 

structures  as  a  percent  of  gross  national  product 
(Q).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

245.  Gross  private  domestic  investment,  change  in  busi¬ 

ness  inventories  after  valuation  adjustment,  all 
industries  (Q). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4,  B4) 

245A.  Change  in  business  inventories  as  a  percent  of 
gross  national  product  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

246.  Gross  private  domestic  investment,  change  in  busi¬ 

ness  inventories,  all  industries,  1958  dollars 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (AID) 

247.  Gross  private  domestic  fixed  investment,  total 
nonresidential,  1958  dollars  (Q).-De(»rtment  of 
Commerce.  Bureau  of  Economic  Analysis  (AID) 

248.  Gross  private  domestic  fixed  investment,  residential 
structures,  1958  dollars  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (AID) 

249.  Gross  auto  product  in  1958  dollars  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(AID) 

250.  Balance  on  goods  and  services,  excluding  transfers 
under  military  grants  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A5,  D2) 

250A.  Net  exports  of  goods  and  services  as  a  percent  of 
gross  national  product  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

252.  Exports  of  goods  and  services,  excluding  transfers 
under  military  grants  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A5.  D2) 


253.  Imports  of  goods  and  servicss  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis 

(A5,  D2) 

260.  Government  purchases  of  goods  and  services,  total 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A6) 

261.  Government  purchases  of  goods  and  services  total, 

1958  dollars  (Q). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (AID) 

262.  Federal  Government  purchases  of  goods  and  serv¬ 

ices,  total  (Q). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A6) 

262A.  Federal  Government  purchases  of  goods  and  serv¬ 
ices  as  a  percent  of  gross  national  product 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

264.  Federal  Government  purchases  of  goods  and  serv¬ 
ices.  national  defense  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A6,  D3) 

266.  State  and  local  government  purchases  of  goods 

and  services,  total  (Q).-Department  of  Commerce. 
Bureau  of  Economic  Analysis  (A6) 


266A.  State  and  local  government  purchases  of  goods  and 
services  as  a  percent  of  gross  national  product 
(Q). -Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

270.  Final  sales,  durable  goods  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A7) 

271.  Change  in  business  inventories,  durable  goods 

(Q).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (A7) 

273.  Final  sales  (series  205  minus  series  246),  1958 

dollars  (Q).-Dep8rtment  of  Commerce,  Bureau  of 
Economic  Analysis  (AID) 

274.  Final  sales,  nondurable  goods,  (Q). -Department  of 
Commerce.  Bureau  of  Economic  Analysis  (A7) 

275.  Change  in  business  inventories,  nondurable  goods 

(Q). -Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (A7) 

280.  Compensation  of  employees  (Q). -Department  of 
Commerce.  Bureau  of  Economic  Analysis  (A8) 

280A.  Compensation  of  employees  as  a  percent  of  national 
income  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

282.  Proprietors'  income  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A8) 

282A.  Proprietors'  income  as  a  percent  of  national  income 
(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 

284.  Rental  income  of  persons  (Q).-Department  of 
Commerce.  Bureau  of  Economic  Analysis  (A8) 

284A.  Rental  income  of  persons  as  a  percent  of  national 
income  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

286.  Corporate  profits  and  inventory  valuation  adjust 
ment  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A8) 

286A.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  as  a  percent  of  national  income  (Q).-Depart- 
ment  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 
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Titles  and  Sources  of  Series 

(Continued) 

288.  Ntt  inttwt  (Q). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  AnelysB  (A8) 

288A.  Net  interest  as  a  percent  of  national  income  (Q).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 

290.  Gross  aving-private  aving  plus  government  sur¬ 
plus  or  deficit  (Q). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

292.  Personal  saving  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

294.  Undistributed  corporatt  profits  plus  inventory  vel 
uation  edjustment  (Q)  -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

296.  Capial  consumption  aHovancn,  corporate  and 
noncorporaa  (Q). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

298.  Government  surplus  or  deficit,  toal  (0). -Depart¬ 
ment  of  Commerce.  Bureau  of  Economic  Analysis 

(A9) 


B  Cyclical  Indicators 


*1.  Average  workweek  of  production  workers,  manu- 
fecturing  (M). -Department  of  Labor,  Bureau  of 
Labor  Satisfies  (B1,  B8,  E3.  E4) 

2.  Accession  ate,  manufKturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

3.  Layoff  ate,  manufKturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

*5.  Average  weekly  initiel  claims  for  unemployment 
insuance.  Sate  progr^  (M). -Department  of 
Labor,  Manpower  Administation,  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (B1,  E3) 

*6.  Value  of  manufKturen'  new  orders,  durable  goods 
industries  (M). -Department  of  Commerce,  Bureau 
of  the  Census  (B3.  B8.  E3,  E4) 

8.  Index  of  construction  conttKts,  toal  value 

(M). -McGraw-Hill  Information  Systems  Company. 
(Used  by  permission.  This  series  may  not  be 
reproduce  without  written  permission  from  the 
source.)  (B3) 

9.  Construction  contrxts  awarded  for  commercial 
and  industrial  buildings,  floor  spKe  (M). -McGraw- 
Hill  Information  Systems  Company;  seasonal  ad¬ 
justment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (Used 
by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  source.)  (B3) 

*10.  ContrKts  and  orders  for  plant  and  equipment 
(M). -Department  of  Commerce,  Bureau  of  the 
Census,  and  McGraw-Hill  Information  Systems 
Company,  seasonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  May  1970  and  by  source  agency 
thereafter.  (B3.  B8) 

11.  Newly  approved  capital  appropriations,  1,000 

manufKturing  corporations  (Q).-The  Conference 
Board  (B3,  E3) 

*12.  Index  of  net  business  formation  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (B3,  B8) 

13.  Number  of  new  business  incorporations  (M).-Oun 

and  Bradstreet,  Inc.;  seasonal  adjustment  by  Bu¬ 
reau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (B3) 

14.  Current  liabilities  of  business  failures  (M).-Dun 

and  Bradstreet,  Inc.  (B6) 


15.  Profits  (aftw  axu)  per  dollar  of  ales,  all  manu 
fKturing  corporations  (Q). -Federal  Trade  Com- 
mision  and  Securities  and  Exchange  Commission, 
seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (B5) 

*16.  Corporate  profits  after  axes  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B5.  B8) 

*17.  Index  of  price  per  unit  of  labor  cost-ratio,  index 
of  wholeale  pricn  of  manufKtured  goods  (unad¬ 
justed)  to  saesonally  adjusted  index  of  compen- 
ation  of  employees  (aim  of  wega,  alarin,  and 
supplements  to  wages  and  alarin)  per  unit  of 
output  (M). -Department  of  Commerce,  Bureau  of 
Economic  Analysis.  Department  of  Labor,  Bureau 
of  Labor  Satistics;  and  Board  of  Governors  of  the 
Federal  Reserve  System  (B5,  B8) 

18.  Corporaa  profiB  aftw  axa,  1958  dollan  (Q)- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B5) 

*19.  Index  of  stock  pricn,  500  common  stocks  (M).- 
Standard  and  Poor's  Corporation  (B&,  B8,  E3,  F3) 

20.  Change  in  book  value  of  manufKturen'  inventorin 

of  materials  and  supplin  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B4) 

21.  Average  weekly  overtime  houn  of  production 

worken,  manufKturing  (M). -Department  of  Labor, 
Bureau  of  Labor  Statistics  (B1) 

22.  Ratio  of  profits  (after  taxn)  to  income  originating 

incorporate  business  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B5) 

*23.  Index  of  industrial  maorials  pricn  (M). -Department 
of  Labor,  Bureau  of  Labor  Satistics 

(B5,  B8,  E3,  E4) 

24.  Value  of  manufKturen'  new  orden,  capital  goods 

industrin,  nondefensa  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3) 

25.  Change  in  manufacturen'  unfilled  orden,  durable 

goods  industrin  (M). -Department  of  Commerce, 
Bureau  of  the  Census  (B4) 

26.  Buying  policy-production  materials,  percent  of  com- 

panin  reporting  commitmenB  60  days  or  longn 
(M).-National  Association  of  Purchasing  Manage¬ 
ment  (M) 

28.  New  prKna  housing  uniB  sarted,  total  (M).-Depart 
ment  of  Commerce,  Bureau  of  the  Census  (B3) 

*29.  Index  of  new  privatt  housing  uniB  authorized  by 
local  building  parmiB  (M).- Department  of  Com¬ 
merce.  Bureau  of  the  Census  (B3.  B8) 

*31.  Change  in  book  value  of  manufacturing  and  trade 
inventorin,  total  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  and  Bureau  of  the 
Census  (B4.  B8) 

32.  Vendor  performance,  percent  of  companin  reporting 

slower  deliverin  (M). -Purchasing  Management 
Association  of  Chicago  (B4) 

33.  Net  change  in  mortgage  debt  held  by  financial 
institutions  and  life  inairance  companin  (M).- 
Institute  of  Life  Insurance:  Federal  National  Mort¬ 
gage  Association;  Department  of  Housing  and  Urban 
Development.  Government  National  Mortgage 
Association;  National  Association  of  Mutual  Savings 
Banks;  U.S.  Savings  and  Loan  League;  and  Board  of 
Governors  of  the  Federal  Reserve  System,  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

34.  Net  cash  flow,  corporaa,  currant  dollars  (Q).- 

Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (B5) 

35.  Net  cash  flow,  corporaa,  1958  dollars  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B5) 

37.  Percent  of  companies  reporting  higher  inventories  of 
purchased  materials  (M). -National  Association  of 
Purchasing  Management;  seasonal  adjustment  by 
Bureau  of  Economic  Analysts  (B4) 


39.  Percent  of  consumer  installment  loata  delinquent  30 

days  and  ow  (EDM). -American  Bankers  Associ¬ 
ation.  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  and  National  Bureau  of  Economic  Research, 
Inc.  (Bimonthly  since  DKember  1964)  (B6) 

40.  Unemployment  rate,  married  males,  spouse  present 

(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce.  Bureau  of  the 
Census  (B1) 

*41.  Number  of  employees  on  nonagricultursi  payrolls, 
establishment  survey  (M).- Department  of  Labor, 
Bureau  of  Labor  Satistics  (B1,  B8.  E3.  E4) 


42.  Total  number  of  persons  engaged  in  nonagricultural 
KtivitiM,  labor  force  Surrey  (M)  -Department  of 
Labor,  Bureau  of  Labor  Satistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (B1 ) 

*43.  Unemployment  raa,  toal  (M) -Department  of 
Labor,  Bureeu  of  Labor  Satistics,  and  Department  of 
Commerce.  Bureeu  of  the  Census  (B1,B8) 

*44.  Unemployment  ratt,  15  weeks  and  over  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics,  and 
Department  of  Commerce.  Bureau  of  the  Census 

(B1.B8) 


45.  Average  weekly  insured  unemployment  raa.  Sate 

programs  (M).-Department  of  Labor,  Manpower 
Administration  (B1) 

46.  Index  of  help-wanted  advertising  in  newspapers 

(M). -The  Conference  Board  (B1) 

*47.  Index  of  industrial  production  (M). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System 

(B2.  B8.  E3.  E4,  E5,  F2) 

48.  Man-hours  in  notwgricultural  establishmcnB  (M).- 
Department  of  Labor,  Bureeu  of  Labor  Satistics 

(B1.  E5) 

50.  Number  of  job  vacancies  in  manufacturing  (EOM).- 
Oepartment  of  Labor,  Bureau  of  Labor  Statistics  (B1) 

*52.  Personal  income  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B2.  B8) 

53.  Wage  and  alary  income  in  mining,  manufKturing, 
and  construction  (M). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (B2) 

*54.  Sales  of  reail  stom  (M). -Department  of  Commerce, 
Bureau  of  the  Census  (B2,  B8,  E3,  E4) 

55.  Index  of  wholeale  prkn,  industrial  commodities 
(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5,  E5) 

*56.  ManufKturing  and  trade  ales  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  and  Bureau 
of  the  Census  (B2.  B8) 

57.  Final  ales  (series  200  minus  series  245)  (Q). -Depart¬ 
ment  of  Commerce.  Bureeu  of  Economic  Analysis 

(B2) 

58.  Index  of  wholesale  prices,  manufxtured  goods 

(M). -Department  of  Labor.  Bureau  of  Labor  Statis 
tics  (B5.  04,  E3,  E4) 

59.  Sales  of  reail  stores,  1967  dollars  (M). -Department 
of  Commerce,  Bureeu  of  Economic  Analysis  (B2) 

*61.  Businea  expenditures  for  new  plant  and  equipment, 
toal  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (B3,  B8,  Cl,  C2) 

*62.  Index  of  labor  cost  per  unit  of  output,  tool 
manufKturing-ratio,  index  of  compenation  of 
employees  in  manufKturing  (the  sum  of  wa^  and 
aOries  and  supplements  to  wages  and  aOries)  to 
index  of  industrial  production,  manufKturing 
(M). -Department  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysts,  and  the  Board  of  Governors  of  the 
Federal  Reserve  System  (B5.  B8) 
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Titles  and  Sources  of  Series 

(Continued) 

63.  Index  of  unit  labor  cost,  total  private  economy 
(Q).-Oepartment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5) 

65.  ManufKturers'  inventories  of  finished  goods,  book 
value,  all  manufacturing  industries  (EOM).-Depart- 
ment  of  Commerce,  Bureeu  of  the  Census  (B4) 

66.  Consumer  installment  debt  (EOM). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System.  FRS  seasonally 
adjusted  net  change  added  to  seasonally  adjusted 
figure  for  previous  month  to  obtain  current  figure 

(B6) 

*67.  Bank  rates  on  short-term  business  loans,  35  citias 
(Q).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6,  B8) 

68.  Labor  cost  (current  dollats)  per  unit  of  gross  product 
(1958  dollars),  nonfinancial  corporations-ratio  of 
current-dollar  compensation  of  amployaas  to  gross 
corporata  product  in  1958  dollars  (Q). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (B5) 

69.  Manufacturers'  machinery  and  equipment  sales  and 
business  construction  expenditures  (industrial  and 
commercial  construction  put  in  place)  (M).- 
Department  of  Commerce,  Bureau  of  the  Census  (B3) 

*7 1 .  Manufacturing  and  trade  inventories,  total  book  value 
(EOM'  -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (B4,  BB) 

*72.  Commercial  and  industrial  loans  outstanding,  weekly 
reporting  large  commercial  banks  (M). -Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6,  BB) 


118.  Secondary  market  yields  on  FHA  mortgages 
(M). -Department  of  Housing  and  Urban  Develop¬ 
ment,  Federal  Housing  Administration  (B6) 

*200.  Gross  national  product  in  current  dollars  (Q).  See  in 
section  A. 

*205.  Gross  national  product  in  1958  dollars  (Q).  See  in 
section  A. 

245.  Change  in  business  inventories  (GNP  component) 
(Q).  See  in  section  A. 

810.  Twelve  leading  indcators-reversa  trend  adjusted 

composite  index  (includes  series  1,  5,  6, 10, 12, 16, 
17,  19,  23,  29,  31,  and  113)  (M).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 

811.  Twelve  leading  indicaton-composite  index  prior  to 
reverse  trend  adjustment  (includes  series  1,  5,  6, 10, 
12,  16,  17,  19,  23,  29,  31,  and  113)  (M).-Depart- 
ment  of  Commerce,  Bureeu  of  Economic  Analysis 

(B7) 

813.  Marginal  employment  adjustments-laading  com- 

posita  index  (includes  series  1,  2,  3,  and  5)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

814.  Capital  investment  commitments-laading  composite 

index  (includes  series  6,  10,  12,  and  29)  (M).- 
Department  of  Commerce.  Bureau  of  Economic 
Analysis  (B7) 

815.  Inventory  investment  and  purchasing-leading  com¬ 

posite  irtdex  (includes  series  23,  25,  31,  and  37) 
(M).-Department  of  Commerce.  Bureeu  of  Eco¬ 
nomic  Analysis  (B7) 

816.  Profitability-laading  composite  index  (includes  series 

16,  17,  and  19)  (M). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (B7) 


425.  Mean  probability  (average  chances  in  100)  of  sub 
stantial  chan^  (incraasa,  decrease,  and  increase  lass 
dscrsesa)  in  income  of  households  (Q). -Department 
of  Commerce.  Bureeu  of  the  Census  (C 1 ) 

430.  Number  of  new  cars  purchased  by  households 

(Q). -Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 

435.  Index  of  consumer  sentiment  (Q). -University  of 

Michigan,  Survey  Research  Center  (C 1 ) 

D440.  New  orden,  manufKturing  (Q).-Dun  and  Bradstreet, 

Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D442.  Net  profits,  manufKturing  and  trade  (Q).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D444.  Net  sales,  manufKturing  and  trade  (Q).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D446.  Number  of  employees,  manufKturing  and  trade 
(Q).-Dun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

D450.  Level  of  inventories,  manufKturing  and  trade 
(Q|.-Dun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

D460.  Selling  prices,  manufKturing  and  trade  (Q).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 


85.  Change  in  U.S.  money  supply  (demand  deposits  plus 
currency)  [Ml]  (M). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

93.  FrM  reserves  (member  hank  excess  reserves  minus 
borrowings)  (M). -Board  of  Governors  of  the  Federal 
Reserve  System  (B6) 

96.  ManufKturers'  unfilled  ordea,  durable  goods  indus¬ 

tries  (EOM). -Department  of  Commerce,  Bureau  of 
the  Census  (B3) 

97.  Bxklog  of  capital  appropriations,  manufacturing 

(EOQ).-The  Conference  Board  (B3) 

102.  Change  in  U.S.  money  supply  plus  time  deposits  at 

commereial  banks  other  than  large  CD's  [M2] 
(M).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

103.  Change  in  U.S.  money  supply,  plus  time  deposits  at 
commercial  banks  other  than  large  CD's,  plus  depos¬ 
its  at  nonbank  thrift  institutions  [M3]  (M). -Board 
of  Governors  of  the  Federal  Reserve  System  (B6) 

110.  Total  funds  raised  by  private  nonfinancial  borrowers 
in  credit  markets  (Q). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

112.  Net  change  in  bank  loans  to  businesses  (M). -Board 
of  Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

*113.  Net  change  in  consumer  installment  debt  (M). -Board 
of  Governors  of  the  Federal  Reserve  System  (BB,  BB) 

114.  Discount  rate  on  new  issues  of  91-day  Treasury  bills 

(M). -Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

115.  Yield  on  long-term  Treasury  bonds  (M). -Treasury 

Department  (B6) 

116.  Yield  on  new  issues  of  high-grade  corporate  bonds 

(M).-First  National  City  Bank  of  New  York  and 
T reasury  Department  (B6) 

117.  Yield  on  municipal  bonds,  20bond  average  (M).-The 

Bond  Buyer  (B6) 


817.  Sensitive  financial  flows-leading  composite  index 
(includes  series  33,  85, 112,  and  113)  (M).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

820.  Five  coincident  indicators-composite  index  (includes 
series  41,  43,  47,  52,  and  56)  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7,  E5) 

825.  Five  coincident  indicators-deflated  composite  index 
(includes  series  41,  43,  47,  52D.  and  56D)  (M).- 
Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (B7) 

830.  Six  lagging  indicatots-compotite  index  (includes 
series  44,  61,  62,  67,  71,  72)  (M).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 


C  Anticipations  and  Intentions 

61.  Business  expenditures  for  new  plant  and  equipment 
all  industries  (Q).  See  in  section  B. 

410.  ManufKturers'  sales,  total  value  (Q). -Department  of 
Commerce,  Bureau  of  the  Census  (Cl) 


412.  ManufKturers'  inventories,  total  book  value 
(EDO). -Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 

414.  Percent  of  total  book  value  of  inventories  held  by 
manufKturers  classifying  their  holdings  k  high,  less 
percent  classifying  holdings  as  low  (EDO). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census 

(Cl) 

416.  Percent  of  total  gross  capital  assets  held  by  com¬ 
panies  classifying  their  existing  capKity  m  inade¬ 
quate  for  prospKthre  operations  over  the  next  12 
months,  less  percent  classifying  existing  capKity  s$ 
excessive  (EOQ).-Department  of  Commerce,  Bureau 
of  Economic  Analysis  (C 1 ) 

420.  Current  income  of  households  compared  to  income  a 
year  ago  (percent  higher,  lower,  and  unchanged) 
(Q). -Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 


0462.  Selling  prices,  manufKturing  (Q).-Dun  and  Brad¬ 
street,  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

D464.  Sellina  prices,  wholesale  trade  (Q).-Dun  and  Brad¬ 
street,  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

D466.  Selling  prices,  retail  trade  (Q).-Dun  and  Bradstreet, 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D  Other  Key  Indicators 

55.  Index  of  wholesale  prices,  industrial  commodities 
(M).  See  in  SKtion  B. 

58.  Index  of  wholesale  prices,  manufKtured  goods  (M). 
See  in  SKtion  B. 

211.  Fixed  weighted  price  index,  gross  private  product 
(Q). -Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (D4) 

250.  Balance  on  goods  and  services;  US.  balance  of 

payments  (Q).  See  in  SKtion  A. 

252.  Exports  of  goods  and  services,  excluding  transfers 
under  military  grants;  U.S.  balance  of  payments  (Q). 
See  in  section  A. 

253.  Imports  of  goods  and  services:  US.  balance  of 
payments  (Q).  See  in  SKtion  A. 

264.  Federal  Government  purchases  of  goods  and  services, 
national  defense  (Q).  See  in  SKtion  A. 

500.  Merchandise  trade  balance  (Series  502  minus  series 

512)  (M).-Department  of  Commerce,  Bureau  of  the 
Census  ,  (D1) 

502.  Exports,  excluding  military  aid  shipments,  total 

(M).-Depsrtment  of  Commerce,  Bureeu  of  the 
Census  (D1) 
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Titles  and  Sources  of  Series 

(Continued) 

506.  MmufKturtn'  nm  ordin  for  axport,  dunbli  goods 
txcopt  motor  vohtcln  and  parts  (M).-Department  of 
Commerce,  Bureeu  of  the  Census  (D1 ) 

508.  Index  of  axport  orden  for  nonalactrical  machin^ 
(M). -McGraw-Hill,  Department  of  Economics: 
seasonal  adjustment  by  Bureau  of  Economic  Analysis 

(D1) 

512.  General  imports,  total  (M).-Department  of  Com¬ 
merce,  Bureau  of  the  Census  (01) 

515.  Balance  on  goods,  services  and  remittances;  U.S. 
balance  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

517.  Balance  on  current  account;  U.S.  balance  of  pay¬ 
ments  (Q).- Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

519.  Balanca  on  currant  account  and  long  term  capital; 
U.S.  balanca  of  paymants  (Q).-D^rtment  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (D2) 

521.  Nat  liquidity  baianca;  U.S.  balanca  of  paymants 

(Q).-Department  of  Commerce.  Bureau  of  Economic 
Analysis  (02) 

522.  Official  rasatva  transactions  balance;  U.S.  balanca  of 

paymants  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

530.  Liquid  liabHitias  (excluding  military  grants)  to  all 
foraignen,  total  outstanding:  U.S.  balanca  of  pay¬ 
mants  (E(]Q).-D^rtment  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

532.  Liquid  and  certain  nonliquid  labilities  (excluding 
military  grants)  to  foreign  official  agencies,  total 
outstariding;  U.S.  balanca  of  payments  (EOQ).- 
Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 


534.  U.S.  official  reserve  (assets)  position,  excluding 

miitary  grants:  U.S.  balanca  of  paymants  (EOQ).- 
Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

535.  Allocations  to  the  U.S.  of  Special  Drawing  Rights: 
U.S.  balanca  of  payments  (Q).-D^rtment  of 
Commerce,  Bureau  of  Economic  Analysis  (02) 

536.  Marchandiss  exports,  adjustad,  excluding  military 
gmno:  U.S.  balance  of  payments  (Q).-Department 
of  Commerce.  Bureeu  of  Economic  Analysis  (02) 

537.  Merchandisa  imports,  adjusted,  excluding  military: 
UJ5.  baianca  of  paymants  (Q).-Depsrtment  of 
Commerce,  Bureau  of  Economic  Analysis  (02) 

540.  U.S.  investment  income,  military  sales,  and  other 

sarvicas  exports,  excluding  military  grants:  U.S. 
balance  of  paymants  (Q).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

541.  Foreignan'  investment  income,  military  expenditures 

and  other  services  imports:  U.S.  balanca  of  paymants 
(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

542.  Income  on  U.S.  investments  abroad:  U.S.  balance  of 

paymants  (Q).-Oepartment  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

543.  Income  on  foreign  investments  in  tha  U.S.;  U.S. 

balanca  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

544.  Receipts  from  foreign  travalars  in  the  U.S.;  U.S. 

balance  of  paymants  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

545.  Paymano  by  U.S.  travalars  abroad:  U.S.  baianca  of 

paymants  ((i).-Oepartment  of  Commerce,  Bureeu  of 
Economic  Analysis  (02) 


546.  Military  sales  to  foraignaa:  U.S.  balanca  of  payments 

(Q).-Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

547.  U.S.  military  expenditures  abroad:  U.S.  balanca  of 

paymants  (Q). -Department  of  Commerce.  Bureau  of 
Economic  Analysis  (02) 

548.  Receipts  for  transportation  and  other  services:  U.S. 

balance  of  paymants  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

549.  Payments  for  transportation  and  other  sarvicas:  U.S. 

balanca  of  paymants  (Q).-Department  of  Commerce. 
Bureau  of  Economic  Analysis  (02) 

560.  Foreign  direct  investments  in  tha  U.S.:  U.S.  balanca 

of  paymants  (0). -Department  of  Commerce,  Bureeu 
of  Economic  Analysis  (02) 

561.  U.S.  direct  investments  abroad:  U.S.  balance  of 

paymants  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

564.  Foreign  purchases  of  U.S.  sacurities:  U.S.  balance  of 

paymants  (Q). -Department  of  Commerce.  Bureau  of 
Economic  Analysis  (02) 

565.  U.S.  purchases  of  foreign  sacurities:  U.S.  balance  of 

payments  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

570.  Govarnmant  grants  and  capital  transactions,  net:  U.S. 
balance  of  paymants  (Q).-Depsrtment  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

575.  Banking  and  other  capital  transactions,  nat:  U.S. 
balance  of  paymantt  (Q).-Department  of  Commerce. 
Bureau  of  Economic  Analysis  (02) 

600.  Federal  Govarnmant  surplus  or  deficit,  national 
income  and  product  accounts  (Q).-Department  of 
Commerce,  Bureeu  of  Economic  Analysis  (03) 

601.  Fadaral  Government  receipts,  national  income  and 

product  accounts  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (03) 

602.  Fadaral  axpandituras,  national  income  and  product 

accounts  (Q).-D^rtment  of  Commerce.  Bureeu  of 
Economic  Analysis  (03) 

616.  Defense  Dapartment  obligations  incurred,  total, 

excluding  military  assistanca  (M). -Department  of 
Defense,  Fiscal  Analysis  Division;  seasonal  adjust¬ 
ment  by  Bureeu  of  Econonric  Analysis  (03) 

621.  Defense  Department  obligations  incurred,  procure¬ 

ment  (M).-Oepartment  of  Defense,  Fiscal  Analysis 
Division;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (03) 

625.  Military  prime  contract  awards  to  U.S.  business  firms 
and  institutions  (M).-Department  of  Defense,  Direc¬ 
torate  for  Statistical  Services;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (03) 

647.  New  orders,  defense  products  industries  (M).- 
Oepartment  of  Commerce.  Bureeu  of  the  Census  (03) 

648.  Now  ordan,  defense  products  (M).-Department  of 

Commerce,  Bureeu  of  the  Census  (03) 

740.  Index  of  average  hourly  aemings  of  production 

worfcan,  private  nonfarm  economy-adjusted  for 
overtime  (in  manufacturing  only),  interindustry 
employment  shifts,  and  seasonality  (M).-Oepartment 
of  Labor,  Bureeu  of  Labor  Statistics  (05) 

741.  Index  of  real  average  hourly  earnings  of  production 

workan,  private  nonfarm  economy-adjusted  for 
overtime  (in  manufacturing  only),  interindustry 
amploymant  shifts,  and  seasonality  (M). -Department 
of  Labor,  Bureau  of  Labor  Statistics  (05) 

745.  Index  of  average  hourfy  compensation,  all  employees, 

private  nonfarm  economy  (Q).-Oepartment  of 
Labor,  Bureau  of  Labor  Statistics  (05) 

746.  Index  of  real  werage  hourly  compensation,  all 
employaas,  private  nonfarm  economy  (Q).-Oepart- 
ment  of  L^or,  Bureau  of  Labor  Statistics  (05) 


748.  Nagotiatad  wage  and  benefit  decisions,  all  indua- 
trias-rirst  year  average  (maen)  changes  (Q).- 
Oepartment  of  Labor,  Bureau  of  Labor  Statistics(D5) 

749.  Negotiated  wage  and  benefit  decisions,  all  indus- 

tries-average  (maan)  changes  over  life  of  contract 
(Ql.-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (05) 

750.  Indax  of  wholesale  prices,  all  commodities  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics(04) 

751.  Index  of  wholesale  prices,  processed  foods  and  feeds 

(M).-Department  of  Labor,  Bureeu  of  Labor  Sta¬ 
tistics  (04) 

752.  Index  of  wholesale  prices,  farm  products  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics([)4) 

770.  Index  of  output  par  man-hour,  total  private  economy 
(Q).-Department  of  Labor,  Bureeu  of  Labor 
Statistics  (05) 


781.  Index  of  consumer  prkss  (M). -Department  of 
Labor,  Bureau  of  Labor  Statistics  (04.  E5,  FI) 


782.  Index  of  consumer  prices,  food  (M).-Department  of 
Labor,  Bureau  of  Labor  Statistics  (04) 


783.  Index  of  consumer  prices,  commodities  less  food 
(M).-Oepartment  of  Labor,  Bureau  of  Labor 
Statistics  (04) 


784.  Index  of  consumer  prices,  services  (M).-Department 

of  Labor,  Bureeu  of  Labor  Statistics  (04) 

841.  Total  civilian  labor  force,  labor  force  survey 

(M).-Oepartment  of  Labor,  Bureau  of  Labor  Stati^ 
tics,  and  Department  of  Commerce.  Bureau  of  the 
Census  (06) 

842.  Total  civilian  employment,  labor  force  survey 

(M).-Department  of  Labor.  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (06) 


843.  Number  of  persons  unemployed,  labor  force  surv^ 
(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (06) 


844.  Unemployment  rate,  males  20  years  and  over,  labor 

force  survey  (M).-[)epartment  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce. 
Bureau  of  the  (^sus  (06) 

845.  Unemployment  rate,  famales  20  yean  and  over,  labor 

force  survey  (M). -Department  of  Labor,  Bureeu  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (06) 


846.  Unemployment  rate,  both  sexes  16-19  yean  of  age, 
labor  force  survey  (M).-Department  of  Labor, 
Bureau  of  Labor  Statistics,  and  Department  of 
Commerce.  Bureau  of  the  Census  (06) 


847.  Unamploymant  rate,  white,  labor  force  survey 

(M).-Oepartment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics.  and  Department  of  Commerce,  Bureau  of  the 
Census  (06) 

848.  Unemployment  rate,  Negro  and  other  races,  labor 

force  survey  (M).-Department  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  (^nsus  (06) 

858.  Index  of  output  par  man-hour,  total  private  nonfarm 

(Q).-Oepartment  of  Labor,  Bureeu  of  Labor 
Statistics  (05) 

859.  Raal  spendable  average  weakly  earnings  of  produc¬ 

tion  or  nonsupervisory  workan  (with  3  dependents) 
on  private  nonagricuitural  payrolls,  1967  dollan 
(M).-Oepartment  of  Labor,  Bureeu  of  Labor 
Statistics  (05) 
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Titles  and  Sources  of  Series 

(Continued) 

E  Analytical  Measures 


47.  Indtx  of  industriol  production  (M).  See  in  section  B. 

48.  Man-hours  in  nonagricultural  establishmenu  (M).  See 
in  section  B. 

200.  GNPincurrantdollars(Q).  See  in  section  A. 

205.  Gross  national  product  in  1958  dollars  (Q).  See  in 
section  A. 

206.  Potential  lava!  of  gross  national  product  in  1958 

doMan  (Q).-Council  of  Economic  Advisers  (El) 

207.  Gap-the  potantial  GNP  (series  206)  less  the  actual 

GNP  (sarias  205)  ((i).-Council  of  Economic 
Advisers  (El) 

820.  Fiva  coincidant  indicators-composita  indax  (includes 
series  41, 43, 47, 52,  and  56)  (M).  See  in  section  B. 

850.  Ratio,  output  to  capacity,  manufacturing  (Q).-Board 

of  Governors  of  the  Federal  Reserve  System,  Depert- 
mant  of  Commerce,  and  McGraw-Hill  Economics 
Department  (E2) 

851.  Ratio,  inventories  (series  71)  to  sales  (sarias  56), 
manufacturing  and  trade  total  (EOM).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 

852.  Ratio,  unfillad  orders  (series  96)  to  shipments, 

manufacturen'  durable  goods  (EOM).-Depsrtment 
of  Commerce,  Bureau  of  the  Census  (E2) 

853.  Ratio,  production  of  business  equipment  to  produc¬ 

tion  of  consumer  goods  (M). -Board  of  (Governors  of 
the  Federal  Reserve  System.  (Based  upon  compo¬ 
nents  of  the  Federal  Reserve  index  of  industrial 
production.)  (E2) 

854.  Ratio,  parsoital  saving  to  disposable  personal  income 
(series  292  divided  by  series  224)  (Q).-[^rtment 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 


867.  VacatKy  rata  in  rental  housing-unoccupiad  rental 
housing  units  as  a  percent  of  total  rental  housing 
(Q).-Oepertment  of  Commerce,  Bureau  of  the 
Census  (E2) 

860.  Ratio,  help-wanted  advertising  in  newspapen  (series 
46)  to  total  number  of  persons  unemployed 
(M).-The  Conference  Board,  and  Department  of 
Labor,  Bureau  of  Labor  Statistics  (E2) 


Tte  "D"  preceding  a  number  indicates  a  diffusion  index. 
Diffusion  indexes  and  corre^onding  aggregate  series  beer  the 
same  number  and  are  obtained  from  the  same  sourcei  See 
section  B  for  titles  and  sources  of  D1,  D5,  D6,  Dll,  D19. 
D23,  041,  047,  054,  D58,  D61,  and  section  C  for  D440, 
D442,  0444,  0446,  0450,  0460,  0462,  0464,  0466,  and 
0480.  Sources  for  other  diffusion  indexes  are  as  follows: 

034.  Profits,  manufacturing,  FNCB  (Q).-First  National 
City  Bank  of  New  York;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (E3) 


F  International  Comparisons 


19.  United  States,  indax  of  stock  prices,  500  common 
stocks  (M).  See  in  section  B. 


47.  Unitad  States,  index  of  industrial  production  (M). 
See  in  section  B. 


121.  Organization  for  Economic  Cooperation  and  Davel- 

opmant,  European  Countries,  indax  of  industrial 
production  (M).-Organization  for  Economic  Coop¬ 
eration  and  Development  (Paris)  (F2) 

122.  Unitad  Kingdom,  index  of  industrial  production 

(M).-Central  Statistical  Office  (London)  (F2) 

123.  Canada,  index  of  industrial  production  (M).- 

Oominion  Bureau  of  Statistics  (Ottawa)  (F2) 

125.  West  Germany,  indax  of  industrial  production 

(M).-Statistisches  Bundesamt  (Wie^den);  seasonal 
adjustment  by  OECD  (F2) 


126.  Fram,  index  of  industrial  production  (M).-lnstitut 

National  de  la  Statistiqua  et  des  Etudes  Economiquas 
(Peris)  (F2) 

127.  Italy,  index  of  industrial  production  (M).-lnstituto 

Centrsle  di  Statistics  (Rome)  (F2) 

128.  Ja|Mn,  index  of  industrial  production  (M).-Minittry 
of  International  Trade  and  Industry  (Tokyo)  (F2) 

132.  UniM  Kingdom,  index  of  consumor  prices  (M).- 

Minittry  of  Labour  (London)  (FI) 


133.  Canada,  index  of  consumor  prices  (M).-Dominion 

Bureau  of  Statistics  (Ottavw)  (FI) 

135.  Wast  Garmany,  indax  of  consumor  prices  (M).- 

Statistischet  Bundesamt  (Wiesbaden)  (FI) 

136.  Francs,  index  of  consumer  prices  (M).-lnstitut 

National  de  la  Statistique  at  des  Etudes  Economiques 
(Peris)  (FI) 

137.  Italy,  index  of  consumer  prices  (M).-lnstituto  Cen¬ 
trals  di  Statistics  (Rome)  (FI) 

138.  Japan,  indax  of  consumer  prices  (M).-Office  of  the 

Prime  Minister  (Tokyo)  (FI) 


142.  United  Kingdom,  index  of  stock  prices  (M).-The 
Financial  Times  (London)  (F3) 


143.  Canada,  index  of  stock  prices  (M).-Oominion  Bureau 
of  Statistics  (Ottawa)  (F3) 

145.  Wast  Germany,  index  of  stock  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (F3) 

146.  France,  index  of  stock  prices  (M).-lnstitut  National 
de  la  Statistique  et  des  Etudes  Economiques  (Paris) 

(F3) 

147.  Italy,  index  of  stock  prices  (M).-lnstituto  Centrale  di 

Statistica  (Rome)  (F3) 

148.  Japan,  index  of  stock  prices  (M).-Tokyo  Stock 

Exchange  (Tokyo)  (F3) 

781.  Unitad  States,  indax  of  consumer  prices  (M).  See  in 
section  0. 
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